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[Vide rule 17B of Income-tax Rules, 1962)

AUDIT REPORT UNDER SECTION 12A (B) OF THE INCOME-TAX ACT, 1961, IN
THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS

*]/We have examined the balance sheei (0

M,Cs» Modi Educational Trust, 5«4=187/3 & 4, M.G. Road, Secunderabad~-3,

..................................................................................

(Name of the trust or institution)

asat.. 3/03/199% ..., and the profit and loss account for the year ended on that date
which are in agreement with the books of account maintained by the said trust or institution.

*I/We have obtained all the information and explanations which to the best of *my/our knowledge
and belief were necessary for the purposes of the audit. In *my/our opinion, proper books of account have }
- been kept by the head office and the branches of the above named *trust/institution visited by *me/us so \
far as appears from *my/our examination of the books, and proper returns adequate for the purposes of ‘
audit have been received from branches not visited by *me/us, subject to the comments given below :

M
S
ENCLOSED ANNEXURE.’
«
In *my/our opinion and to the best of *my/our information, and according to information given to
*me/us, the said accounts give a true and fair view:
Fa (i) in the case of the balance sheet, of the state of affairs of the above named *trust/institution as
= at... 31/03/1995 . . and
(i) in the case of the profit and loss account, of the profit or loss of its accounting year ending
on..... 31/03/1 995 ........ I
The prescribed particulars are annexed hereto. : }
}_
/ . fox WHARUKA & ASSO:IATEB
Place . Segunderabad.
Date. .27/£06/1995,
Notes: 1. *Strike out whichever is not applicable.
2. 1 This report has to be given by—
. (i) aChartered Accountant within the meaning of the Chartered Accountants Act, 1949 (38 of 1949) or
o (ii) any person who, in relation to any State, is, by virtue of the provisions of sub-section/(2) of section
v 226 of the Compames Act, 1956 (1 of 1956), entitled to be appointed to act as an auditor qf the company

registered in that State. ‘ y
. 3, Whereanyofth maters it this Regort s apewezdin the gt ik analifionbion. the Repor
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ANNEXURE
STATEMENT OF PARTICULARS

I. Application of income for charitable or religious purposes.

1. Amount of income of the previous year ap-

plied to charitable or religious purposes in 4 ¢81
India during the year Q»ma() )6 " .‘_ 1,02, /-

AN

2. Whether the trust/institution* has exercised

* the option under clause (2) of the Explanation

to section 11 (1) ? If so, the details of the

amount of income deemed to have been ap-

plied to charitable or religious purposes in
India during the previous year ‘

3.  Amount of Income accumulated or set apart*
finally set apart

for application to charitable or religious pur- 3
poses, to the extent it does not exceed 25 per ‘ﬁ’ olile
cent of the income dsﬁved from property held

under trust _Wholly

inpartonly for such purposes

4. Amount of income eligible for exemption N}!‘"‘ oliile
under section 11(1)(c) : (Give details)

5. Amount of i‘n‘cozm_e,'in addition to the
amount referred to in item 3 above, ac-
cumulated or set apart for specified pur- 77%'-7\ - oiiile
poses under section 11 (2)

6. Whether the amount of income mentioned in
OAr
item 5 above has been invested or deposited in \'K b, he ‘( oliile |
the manner laid down in section 11(2)(b) ? If &\C oy lfl e, -
50, the details thereof - :

4

7. Whether, any part of the income in respect of _ >
which an option wase xercised under clause .
(2) of the Explanation to section 11(1) in any -~
earlier year is deemed to be income of the N‘V ~iile
previous year under section 11(1B) ? If so, the _
details thereof -

8. Whether, during the previous year, any part of
income accumulated or set apart for specified m
purposes under section 11(2) in any earlier
year—

AL
charitable or religious purposes or has b
3 céased to be accumulated or set apart for
\ application thereto, or - .

l (a) has been applied for purposes other than
' wilile

(b) has ceased to remain invested in.any
security referred to in section 11(2)(b)(i) {10
or deposited in any account referred to in wNile
section 11(2)(b)(ii) or section
11(2)(b)(iii), or

(c) has not been utilised for purposes for
which it was accumulated or set apart Q"“-—LMA
during the period for which it was to be

accumulated or set apart, or in the year

gwing the expify ihereof]

(3530)
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II. Application or use of income or property for the benefit of persons referred to in section 13(3)..

1. Whether any part of the income or property of
the *trust/institution was lent, or continues to
be lent, in the previous year to any person ofille
referred to in section 13(3) (hereinafter
referred to in this Annexure as such person) ?
If so, give details of the amount, rate of interest
: charged and the nature of security, if any

2. Whether any land, building or.other property
of the *trust/institution was made, or con-
tinued to be made, available for the use of any
such person during the previous year ? If so, ‘ ofile
give details of the property and the amount of
rent or compensation charged, if any i

«,;3 thther % payment was made to any such

r:\ji person d the previous year by way of wiille
’ salary alkﬁpnce or otherwise ? If so, give
detaﬂs M’g'
- ,_::;?

4. Whether the services of the *trust/institution
were made available to any such person during
the previous year ? If so, give details thereof olile
together with remuneration or compensation '
received, if any |

5. Whether any share, security or other property , ,
was purchased by or on behalf of the *trust/in- ofille
stitution during the previous year from any
such person ? If so, give details thereof
e together with the consideration paid

6. Whether any share, security or other property
was sold by or on behalf of the *trust/institu- : |
tion during the previous year to any such per- ' wiiile
son ? If so, give details thereof together with
the consideration received

7. Whether any income or property of the
*trust/institution was diverted during the pre-
vious year in favour of any such person ? If so, ‘ oBile
give details thereof together with the amount
of income or value of property so diverted

-

8. Whether the income or property of the
*trust/institution was used or applied during «Nil-
the previous year for the benefit of any such
, person in any other manner ? If so, give d




[(II. Investments held at any time during the previous year(s) in concerns in which persons_refell'red“' to in section 13(3) have a substantial interest.

) ; Whether the amount in col. 4-
N _ . exceeded S per cent of the
)LNo. i Where the concern is a company, Nominal value of the Income from the . g
Name and ad of the concern number and class of shares held? investment .. investment ::p' tal of the conoem during
: : e R ~ - previous year—say, Yes /
€ : » l" NO .
i “‘v,.
/7 -
Pl ,
TOTAL .

....................




1.

2,

Balance of b, 18,619,03 (Rupees Eighteen thousand six
hundred and ninetesen paise three only) with Bank of
Baroda is subject to confirmation by Bank and necessary
reconciliation, 4if any.

The Trust during Asséssment year 1994«95 has entered into a

property for a consideration of &, 80,00,000/« (Rupess
Eighty lakhs only)e. The Trust has upto 31/03/1995 recsived
&, 35,00,000/« (Rupses Thirty five lakhs only) against the

- davelopment agreement dated 31/01/1994 in rxespcct to its /

Sale Consideration. The Trust is yet to eéxecute a Sale

Deed in favour of the purchaser.

During the year the Trust has entered into an Sale Agreement
dated 29/03/1995 for puxchase of certain properties in |
Soham Mansion, 5-4-187/3 & 4, M.Ge Road, Segunderasbad for
a total consideration of . 35,76,020/= (Rupees Thirty five
lakhs seventy six thousand twenty only)e. An application

in Form NoO. 37-I under chapter XXC of the I.Te Act filed

 before the appropriate authority Bangbore is pending /7

disposal, Sale Deed in favour of ths Trust is therefore
yet to bs exacuted. HOwever as the possession of the
property is taken by the Trust, the rents received from
the property is credited to Profit & loss ANC.




M.C. MODI EIXICATI ONAL TRUST = 5=4-187/3 & 4 = M.Gs Road =

Secunderabad « 500 003,

Assessment Years 199596 (31/03/199§)

XOXOXOXOXOXOXAXOXOXOXOXOXOAXOXONK OXOWOXOAOX QX OXORXOX OXOXORXOXORAXOXONOXOX |
Status : AOP(Trust)Resident
GIRe HOo § M»601
Ward s AC g(2)/Hyderabad,

RAXOXOXOROXOA OX OXOXORAOXOXOAONOXOAX OXNOX OXOXOAOXOXOXOXOXOARXOX OXONOROXOROX

Income from House Propertys
Rent g_._gg}_ndx
From Patny Controls Pvt. Ltd. 9,500,00
From K.S8. Thripati 13,000,00
From R.,5. Patankar & Co, 500,00
From Patny Controls Pvt. Ltd.
(Maintenance Chaxges) 7,000,00
| P 30,000,00
lesss 1/5th for repairs etc. 6,000,00
) -
24,000,00
less: Administration Charges:
1) Advertisement Charges 945,00
11) Electricity Charges 666,00
141) Misc. Expenses 870.00
21,519,00
Deducts Amount applied for !
Charitable Purposes E
i) Donation to R.G.R. Siddhanti 1,00,000,00 |
Educational Society t
Total Incomet (=) 78, 461,00
Tax on Income Returned Nil
Taxes Paid:
TeDe8e 3,300
Issn Tax on Incoma Returned -

- c

L

L

Balance Refundable

is,




- MsCe MODL EDUCATICHAL TRUST o
5-4-187/3 & 4, M.Ge Road, Secunderabad-3,

INCOME & EXPENDITURE ACCOUNT AS QN 31/03/199
EXPEMDITURE | INCOME

Advertisement Chargas | 945.00 Rent Receipts Patny Comtrols 9,500,00
Donation ‘ 1,00,000,00 Rent Receipts X.S. Tripathi : 13,000.,00
Electricity Charges 666,00 Rent Receipts R.S. Patankar & CoO. 500,00
Misc. Expenses | 870.00 Maintenance Charges Patny Controls - 7,000,000
TeDeS. | 3,300.00 Excess of Expenditure over income - 75,781.00

1,05,781.00 | ' 1,05,781,00

As pex our report of even date
u/s. 12A(b) of I.Ts Act.

. NV
Place: Secunderabad. Trustees: i. Place: Secunderabad. for LUHARUKA & ASSOCIATES,
: Char tered 8.

CHARTERED
ACCOUNTANTS

For M.C. Mac: Laag



LIABILITIES - ASSETS

Capital Fund 80,16,193.03 Cash at Bank

less: Excess of Bank of Baroda 18,619,03

Exp. over income 75, 761.00 79, 40. 412 403 State Bank of Hyderabed 5,055,00

Sun cs e Suadry Debtors

Audit Yee payable 500.00 M/3. Satya Sai Constructions 45,00,000,00

Satish Moai 8, 962.00 Rent Receivable Patny Controls 7, 600,00

Remt Deposit Rent Receivable K.S. Tripathi 13,000,00

Patny Controls Pvt. Ltd. 1, 00, 000,00 Maintenance Charges Receliwable , 5,600,00

K.S. Tripathi 75, 000,00 Zixed Asoets

R.S. Patankar & Co. 1,020.00 Building (Soham Mansion) . 35,76,020.00
81,25,894.03 4 81,25,894.03

For M.C. Modi Educational, T

for Mo MODI EDUCATIONAL TRUST. As per our report of even date

@\L /«P} ‘]/3. 12A(b’ Of I.Ts Acte.
Place:s Secunderabad,. ) 1. Trusted py.ce: Secunderabad.
: , o for LUHARUKA & ASSOCIATES
Dated: 27th June, 1995. Por M.C. Jlodi Educatidral Trusl  poogsy 29¢h June, 1995. bar tered m
v P \ - Truste@ \ ,



