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M.G. Road, Whether Resident/Resident but not ordinarily
ident / Non- Resident '
Secunderabad. resident / én esident_pp g 3pp

3. WLA.E./A.gld.
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(@) afe TR g @
(b) I company, whether,
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%9 4 feasrg T2t

Public substantially interested/Publicnot 12+ 211 i AE .

substantially interested Date of Order__} 3eade2Q00
(iiiy 3fenfireR/ R sdehfirh
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(iv) EIRT 108/6T 108 A= Section and sub-section under which the

Sec.108/Other than Sec.108 assessment is madﬁ;&: u/s 1 43{3) of

Income Tax Act, 1961,
oo amdw
ASSESSMENT ORDER

The return of income was filed on 1=12-97 declaring
therein nat loss of B. 78,720/~ after claiming setk off of earlier
years unabsorbed losses of ts 1,44,660/- against current year's income
of e 65,936/~ and also declaved MAT income of Fs. 19,780/-. This
return of income was processed u/s 143(1){a) on 20-1-98 on the same
returred income, The ease was selected for scrutiny, and a notice
u/s 143(2) was issued.
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In response to this notice u/s 143(2), sh, Ajay C, Mehta,
C.A, attended on behalf of the assessee from time to time and filed
various details and explained the case. |

After discussion, total income 1s computed as under i-

Rso
Net rrofit as pexr P& L A/c 65,936
Adds: Excess of Preliminary expenses debited 1,0i0

(Fse 1,060mks,50)

L )

Less: Ot of unabforbed business loss of AY., 66,946
96=97, allowed to e set off to the
axient of income avallable

TUTAL INGOME NIL

_-Bécxkprofit as per P & L Afc %
30% of Book Profit 19780
f- o
Tax paysble on the samg is as under -
Tax th!men 7,912
less: TDS 1,17
| 1,10,046
Add 3 Int, ufs 244 A 4,550
less : Pefund isswd ufs 143(1)(a) 50,006 ~
| Refund due 644500 ‘
fess3 Refund already issued vide Order |
u/s 134 dt. 1 22300
NIL
f o

Asse ssed accordingly. Nild domand is paysble, Nil demand
notice is issued. Balance 1loss of AN 96«97 of he 49,720/~ is allow
to be forwarded for subsaquent assessmernt year.

97 C/‘V“%L

(!.v.s.s. BHASKABA RAQ)
DEPUTY COMMISSIONER OF INCOME TAX,
CIRCLE 7(5), HYDBRABAD.
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Notice of Demand under Section 156 of the Income-tax Act, 1961
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details of which are given on the reverse, has been determined to be payable by you.

The amount should be paid to the Manager, authorised bank/State Bank of India, Reserve Bank of India
L S P within. . ...z, ..., days of the service of this notice. The previous approval of
~+2 Deputy Commissioner of Income-tax has been obtsined for allowing a period of less than 30 days for the payment of the above
sum. A challan is enclosed for the purpose of payment.

i you do not pay the amount within the period specified above, you shail be liable to pay simple interest at one and one-half
sur cent for every month or part of a month from the dste commencing after end of the period aforesaid in accordance with
Szction 220(2).

i you do not pay the amount of the tax within the period spacified above, penaity (which may be as much as the amount of
tax in arrear) may be imposed upon you after giving you a ressonable opportunity of being heard in accordance with Section 221.

¥ you do not pay the amount within the pericd specified above, proceedin;s- for the recovery thereof will be taken in accordance
with Sections 222 to 229, 23 and 232 of the Income-tax Act, 1961.

if youintend to appeal against the assessment/fine/penalty. you may present an appeal under Part A of Chlpter XX of the
Income-tax Act, 1961, to the Deputy Commissioner (Appeals) of Income-tax/Commissioner of income-tax (Appeals) V' w —M—:ﬁ
within thirty days of the receipt of this notice. in Form No. 35, duly stamped and verified as laid down in that form.

The amount has been become due asa resuit of the order of the Deputy Commissioner (Appeals) of Incomestax/Deputy
Creemissioner of  Incomestax/Commissioner  of Income-tax (Appuls)/cmef Commissioner or  Commissioner of
R TAETAK s + o e v vanararancrncatsraenrrerasan.d cees UNDEr SECLIOM......cvvvrniervesanncrsrsaconnnss of the Income-tax
Act, 1961, If you intend to appeal against th: aforesdid_order,you may present an appeal under Part B of Chapter XX
of the said Act to the Income-tax Appellate Tribunal. ... .. s o .ooiieiiiriiiii e ieianeenaeeenaaas within sixty days
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NOTES :
Delete mapproprlate paragraphs ; and words,

1.
2.
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if you wish to pay the amount by - cheque, the cheque should be drawn n favour ef the mmger. tuthorlsed bank[Suu Bank of lndla/
Reserve Bank of India,

if you intend to seek extension of time for payment of the amount or propose to make the payment by instalments, the application for
siich extension, or as the case may be, permission to pay by instalments, should be made to the Assessing Officer before the expiry of
the period specified in paragraph 2. Any request received after the expiry of the said period will not be antertainad i view of the.
specific provisions of Section 220(3).

MGIPTC—I148 Civil/96-97—GIPTC—(C-149)—24-11-97—20,00,000.
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PROCEEDINGS OF ASSISTANT COMMISSIONER OF INCOME TAX
CIRCLE 4(3), HYDERABAD

Sri Y.V.S5.5. Bhagkar Rao, I.R.S.,
Assigtant Commissioner of Income tax,
Circle 4(3), Hyderabad. ,

GIR No. M-365/Cir 4(3)/Hyd/98-99 Dt, 3}<3-98

!

I.T. Asst., Year 1997-98 - M/s Modi Proper-
ties & Investments (P) Ltd., 5-4-187/ 3&4,

IT Floor, Soham Mansion, M.G. Road,
Secunderabad - Order u/s 154 of I.T. Act,
1961 - Issue of,

* % %

ORDER UNDER SECTION 154 OF IT.ACT, 1961

While processing the Return of Income for the

CT} Asst. Year 1997-98 u/s 143(1)(a), TDS credit was allowed for
. Bse 53,458/~ as per the original TDS Certificates enclosed
alongwith the return of income. The assessee has claimed
TDS deduction for a total amount of k. 1,17,958. But the
original TDS Certificate for balance amount of ks, 64,500/~ 4
vas not filed alongwith the return. ?
R . | %
In response to the Intimation u/s 143(1)(a), the %
assessee has now filed rectification petition dt. 24-2-98 I
enclosing original TDS Certificate for the balance amount of |
Rs. 64,500/-. Hence, TDS credit for &, 64,500/- is now allowed 4
and the computation is modified as under :-
e computation - 7
- Loss as per Rasktuxm of Income (78,720) .
Total Ipncome u/s 115 JA 19,780
1= 4
Tax thereon 7,912 -
Less: TDS 1,17,958 ' i;
1,10,046
Add: Int. u/s 244-A ___ 4,550

N

1,14,596




N
a

..2..

Rse

c/f 1,14,59¢

Less :Refund issued u/s

143(1) (a) | 50,096 y
T e e
Balance refund due 64,500 ~
Lt 3 &+ + 3

oL

(Y.V.S.S. BHASKAR RAQ) :
Assistant Commissioner of Incometax, i
Circle 4(3), Hyderabad.

Copy to the assesgee,




