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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Assessment Year
[Where the data of the Return of Income/Fringe Benefits in Form ITR-1, ITR-2, ITR-3,

ITR-4, ITR-5, ITR-6 & ITR-8 transmitted electronically with digital signature] 2009"10
, Name PAN
MODiI PROPERTIES AND INVESTMENTS PYTLTD
g AABCMA4T761E
a Flat/Door/Block Ne Name Of Premises/Building/Village .
E{ =] - . Form No. which
oz % 5-5-187/3 AND 4 FLOOR SOHAM MANSION has been
A
i ITR-6
E E S [Road/Street/Post Office Area/Locality eleciro?ically :
§m 7] _ ) transmitted
= 2 | MGROAD RANIGUNJ
1<
gs% Status (fill the
- B g Town/City/District State Pint code) PVT COMPAR
% < SECUNDERABAD :
i ANDHRA PRADESH 500003
=
B
Designation of AO{Ward/Circle) IACIT 16(2/HYD lOriginal or Revised Wl
. : ina
E-filing Acknowledgement Number 94455271290909 Date(DD/MM/YYYY) 29.09-2009
I | Gross total income 1 0
2 { Deductions under Chapter-VI-A 2 )
3 | Total Income 3 0
% 3a| Current Year loss, if any 3a 0
E § 4 | Net tax payable 4 85567
Fs = 5 | Interest payable 5 0
E E 6 | Total tax and interest payable . o 6 . 85567
& ' Ad Tax . & 7 ‘ = ' =
EE 2 7 | Taxes Paid ? vanee e : 0
% g b TDS 7b 1228484
g «< ¢ TCS |7c 0
d  Self Assessment Tax Pe 0
¢ Total Taxes Paid (7a+7b+7¢ +7d) Te 1228484
8 | Tax Payable (6-7d} 2 0
.9 ] Refund (7e-6) 9 1142917
- 10 | Value of Fringe Benefits : 10 205145
w © | 1] Total fringe benefit tax liability 11 69729
2 E 12 | Total interest payable 2 o
m ~
EE 13 | Total tax and interest payable 13 69729
E E 14 | Taxes Paid
E =} a | Advance Tax 14a 10000
§ 5 b | Self Assessment Tax 14b 50729
% E ¢ | Total Taxes Paid (14a+14b)
C Z 15 | Tax Payable (13-14c)
=
16 | Refund 16 0

This return has been digitally signed by MODI PROPERTIES AND INVESTM
DIRECTOR

- ha | I
in the capacity of having PAN AABCMA761E  from %% II
IP Address  121.247.220242  ,;,20.09.2009 5 SECUNDERABAD g AR # 1]

DscSlno  2201228T=AP, EMAILADDRESS=admin@tcs-ca.tos.co.in, AABCMA761E69445527 12909092044 2622B0209E3F 360BE 1 D5BA09494
& issuer L=Hyderabad, CN=Tata Consultancy Services Centifying Authority, C526D21FA




MODPI PROPERTIES & INVESTMENTS PVT LTD

5-4-187/3 &4, 3rd

¥loor, Seham Mansion,

M.G.Road, Secunderabad - 500 003

Assessment

Year 2009-2010

Accounting Year

01.04.2008 To 31.03.2009

Status

Pvt Ltd Co/Resident |

PAN

AABCM 4761 B/ ACIT 16 (2)/Hyd.

Nature of Business

Real Estate Developers/Managers

Date of Formation

28th June 1994 |

Bank Account Particulars

HDFC Bank, S.D.Road Branch, Secunderabad

C.A No.0422000001120 MICR Code: 500240003

l 1

COMPUTATION OF INCOME
1. Income from Business:
Net Profit before Tax as per Profit & Loss Acc‘oung 9,351,513
* Add: Dissallowables/Items considered seperately
1. Depreciation As per companies Act 654,319
2. Donation N 1,651
3.Disallowances u/s 36(1)(va) - 53,771
; 709,741
e o 10,061,254
____I:ess: Items considered seperately j
1. Share of Profit from Partnership Firms o
Alpine Heights 32,804 -
_ Paramount Estates o 3,390
__ Paramount Builders 1,443,658
__ Mehta & Modi Homes 809,719
__Alpine Estates ~ 6,343,745
B o _ 8,633,316
2.Share of Loss from Partnership Firms e
M M Constructions wr 47, 1 B
B Guimohar Residency 618 |
Kadakia Modi Housing 133,871 |
[ ModiEstates ] 6,790
_ Summit Builders L 29,250 182,277 )
- N [ o 8,451,039
3. Depreciation allowable under the I.T. Act 498,411 | 8,949,450
] e Income from Business 1,111,804
Less: Set of Losses for previous year: R
A.Y.2005-2006 - T 152,901
~ AY 2007-2008 7 R 641,657
AY20082009 317,246 1,111,804
e Total Income -
_ S A
E s

& lnvestments @vt. Ltd.

\v%ging/;irector




MODI PROPERTIES & INVESTMENTS PVT LTD

5-4-187/3 &4, 3rd Floor, Scham Mansion,

M.G.Road, Secunderabad - 500 003

| Mat Tax u/s 115JB

As per Form 298 85,567
Taxes Paid:
TDS on Rent 607,503
TDS on Interest 332,581
TDS on Supervision Charges 288,400 1,228,484
Balance Refundable: 1,142,917
Mat Tax Credit available
Normal Tax Nil
Mat Tax 85,567
Credit vailable 85,567
:I:_I':Iilabsorbed losses carried forward to next years:
Asst Year| Depriciation loss Business loss Total Loss

B 20072008 212,701 - 212,701

2008-2009 . 439,876 - 439,876

652,577




Lessr

_ 5 4 187/3 & 4, 3rd_Floor, Socham Mansion

!

\
o
|

p] Share of Prof’ t from Partncrshlp F]rm I
_____Alpme Helghts
~ Paramount | Estates o
~_Paramount [ Bullders I
Mehta & Modi Homes -
Alpme Estates

|) Share of Loss from Partnershlp Flrm _ o

Vlncome from_Busmess - i
Net Profit before tax as per Prof t & Loss_ q(_:_c_(_)unt

|
i

M M Constructlons

Gulmohar Resmlency R
Modi Housmg o
MOdE Estates

Kadakla

|

N Secunderabad - 500 003.

7 7Assessmerntr )fqar -20

M(mww_._mm_wwi B
M.G.Road

09- 2010

;
R

Summlt Bullders "

N Tax there on @

7 Educanon Cess

10%

@ 3% e

| Taxes Paid:

_ |TDSonRent |
TDS on I_pte_gest R
vision Charges

' TDS on Supervi

ABILITY U/S.115J8

Csoo|
6 343 745

11,747

618 |

133,871
6,790

. Adjusted Book Profit |

332,581

607,503 |

|Balance Refun

dable

288400\ 4
1228484

1,142,917 |

|18

29250 |

| 9351513

69729,
8,703,045
..548,468

18217

830,744

ror Modl Prope




FORM NO. 29B
[See rule 40B]
Report under section 115JB of the Income-tax Act, 1961 for
computing the book profits of the company

1. I/M* have examined the accounts and records of _MODI PROPERTIES & INVESTMENTS PRIVATE LIMITED
(name and address of the assessee with PAN)__ 5-4-187/3&4, SOHAM MANSION, M.G.ROAD, RANIGUNJ,
SECUNDERABAD-500003. FPAN: AABCM4761F engaged in business of REAL ESTATE DEVELOPERS (nature of

business) in order to arrive at the book profit during the year ended on the 315t March, 2009.

2.(a) * I/W€ certify that the book profit has been computed in accordance with the provisions of this section. The tax payable
under section 115JB of the Income-tax Act in respect of the assessment year_ 2009 - 2010 is Rs. 85,567/~ , which has been
determined on the basis of the details in Annexure A to this Form.,

3. In my/edf * opinion and to the best of my/gue~* knowledge and according to the explanations given to me/us * the
particulars given in the Annexure A are true and correct.

Date_ 29/09/2009 Signed

T Accountant

Notes:
1. *Delete whichever is not applicable.
2. 1This report is to be given by-
(i) a Chartered accountant within the meaning of the Chartered Accountants Act, 1949 (38 of 1949); or
(ii) any person, who in relation to any State, is by virtue of the provisions in sub-section (2) of section 226 of the
Companies Act, 1956 (1 of 1956), entitled to be appointed to act as an auditor of companies registered in that
State. '

3. Where any of the matter stated in this report is answered in the negative or with a qualification, the report shall state the
reasons therefor.

~

Printed from Taxmann's Income-tax Rules Form 29B, Pagelof3
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11.

12,

13,

Printed from Taxmann's Income-tax Rules

ANNEXURE A
[See paragraph 2]

Name of the assessee
Particulars of address

Permanent Account Number
Assessment year

Total income of the company under the Income-tax Act
Income-tax payable on total income

Whether Profit and Loss Account is prepared in accordance
with the provisions of Parts Il and III of Schedule VI to the
Companies Act, 1956 (1 of 1956)

Whether the Profit and Loss Account referred to in column 7
above has followed the same accounting policies, accounting
standards for preparing the profit and loss account and the
same method of rates for calculating depreciation as have been
adopted for preparing accounts laid before the company at its
annual general body meeting? If not, the extent and nature of
variation be specified

Net profit according to Profit and Loss Account referred to in
(7) above

Amount of net profit as shown in Profit and Loss Account as
increased by the amounts referred to in clauses (a) to (f) of
Explanation to sub-section (2) of this section (file working
separately, where required)

The amount as referred to in item 10 as reduced by the
amounts referred to in clauses (i) to (vii) of Explanation of
sub-section (2) of this section (file working separately, where
required)

Book profit as computed according to Explanation given in
sub-section {2)

20% of “book profit” as computed in 12 above

Form 29B, Page 2 of 3

Details relating to the computation of Book Profits for the purposes of section 115JB of the Income-tax Act, 1961

MODI PROPERTIES &
INVESTMENTS PRIVATE
LIMITED

5-4-187/3&4,SOHAM MANSION,
M.G.ROAD, RANIGUNJ,
SECUNDERABAD-500003

AABCMA4761E
2009-- 2010
NIL
NIL
Yes/No

Yes/No

Net Profit before Tax is
Rs 93,51,513/-

INCREASED BY
1. Loss of Partnership

Firm 1,82,277

1,82,277

Net Profit after above adjustment
Rs. 95,33,790/-

INCREASED BY
L Profit of Partnership
Firm 86,33,316
2. FBT 69,729
87,03,045

Net Profit after above adjustment
Rs. 87,03,045/-

Rs. 87,03,045/-

Tax@10% Rs. 83,074
Add:
Ed Cess@3% Rs. 2,493




14.  In case income-tax payable by the company referred to at SI. RS 85,567~
No. 6 is less than seven and one-half per cent of its book
profits shown in column 12, the amount of income-tax
payable by the company would be £.6% of column 12, i.e., as
per (13)

F;};lted from Taxmann's Income-tax Rules 'Form 29B, Page 3 of 3



NOTICE:

NOTICE is hereby given that the Fourteenth Annual General Meeting of Modi Properties &
Investments Pvt. Ltd. will be held at Registered Office of the Company at 5-4-187/3 & 4,
Soham Mansion, M. G. Road, Secunderabad — 500 003 on 27% September, 2009 at 12.00 a.m.
to transact the following business,

ORDINARY BUSINESS:

. To consider and adopt the Audited Balance Sheet as on 31-03-2009 and the reports of
the Directors and Auditor’s thereon,

2. To appoint Mr. Ajay Mehta Chartered Accountant, the retiring Auditor’s of the
Company and to fix his remuneration.

BY ORDER OF THE BOARD
FOR MODI PROPERTIES & INKESTMENTS

(sm

Managing
Director.

Place : Secunderabad
Date : @y -of-

NOTE:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO VOTE INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE A MEMBER.



Report of the Directors

To
The Members,

Your directors present this Fourteenth Annual Report and Audited Accounts for the
period ended 31st March, 2009.

FINANCIAL RESULTS:
: (Amount Rs. }
Particulars 2008-09 2007-08
Income 18611362 | 36367425
Expenditure _ 9259849 7687616
Profit Before Tax ‘ 9351512 28679808
Profit after Tax 9446039 28693590

The net profit after Tax of the company in the financial year is Rs. 94.46 Lakhs as
compared to the net profit after Tax of Rs. 286.93 Lakhs and directors are optimistic
that the performance of the company will be good in the coming years. Company
have invested in the shares of Paramount Avenues anate Limited after the closure
of the financial year 2008-2009 and thereby making Paramount Avenues Private
Limited as wholly owned subsidiary of the company. Company has entered into

partnership with certain persons. The partnership firms are engaged in the business
of real estate.

DIVIDEND
Directors have not recommended any dividend on equity shares.

DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217
(2AA) OF THE COMPANIES ACT, 1956.

Your Directors wish to confirm that:

1. In the preparation of the Annual Accounts, the applicable accounting standards

have been followed along with proper explanations relating to material
departures, if any.

. 2. Such accounting policies have been selected and applied ‘them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit and loss of the Company for that pertod.

3. Proper and suffrcxent care for the maintenance of adequate accountirig records in
accordancejwith the p:‘owsmns of The Companies Act, 1956, for safeguardmg the

assets of the Compahy ‘and for preventing and detecting any fraud and other
1rregulantl' s has bee taken .

4. Accounts f r the fmaric:lai penod ended on 31st March 2009 are preparec[ ona




AUDITORS

The Auditors of the Company, Mr. Ajay Mehta, Chartered Accountants, retire at this
annual general meeting and being eligible offer themselves for re-appointment.

PARTICULARS OF EMPLOYEES:

The Company does not have any employee covered by Section 217 (2A) of The
Companies Act, 1956 read with The Companies (Particulars of Employees) Rules,
1975. Therefore, there are no particulars furnished under Section 217 (2A) of The
Companies Act, 1956.

DEPOSITS:
The Company has not accepted or invited deposits from Epublic.

PARTICULARS OF ENERGY CONSUMPTION, TEdHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars with respect to Conservation of Energy as réquired under section 217 (1)
(e) of The Companies Act, 1956 read with The Companies (Disclosure of Particulars
in the Report of the Board of Directors) Rules, 1988. - Not Applicable

FOREIGN EXCHANGE EARNINGS AND OUTGO:
a) Foreign Exchange Earnings - Rs. Nil
b) Foreign Exchange Outgo - Rs. Nil

PERSONNEL:

Your directors place on record their appreciation for the services rendered by the
employees. The relation between the management and the workers has been cordial
all through the year.

ACKNOWLEDGEMENT:

Your Directors place on record their appreciation of the continuous assistance and
co-operation extended to your Company by the Bankers, Custormers and
shareholders for their continued support and faith in the Company.

By Order of the Board,
ind InveshneEFs Pyt Ltd

Chairman

For Modi Properties

Dated :04/09/2009 @
Place | : Securiderabad .




Report of the Directors

To

The Members,

Your directors present this Fourteenth Annual Report and Audited Accounts for the
period ended 31st March, 2009.

FINANCIAL RESULTS :
‘ {Amount Rs.)
Particulars ____2008-09 2007-08
Income _ 18611362 36367425
Expenditure 9259849 | 7687616
Profit Before Tax ' 9351512 28679808
Profit after Tax 9446039 28693590

The net profit after Tax of the company in the financial year is Rs. 94.46 Lakhs as
compared to the net profit after Tax of Rs. 286,93 Lakhs and directors are optimistic
that the performance of the company will be goed in the coming years. Company
have invested in the shares of Paramount Avenues Private Limited after the closure
of the financial year 2008-2009 and thereby making Paramount Avenues Private
Limited as wholly owned subsidiary of the company. Company has entered into

partnership with certain persons. The partnership firms are engaged in the business
of real estate,

DIVIDEND
Directors have not recommended any dividend on equity shares.

DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 217
(2AA) OF THE COMPANIES ACT, 1956.

Your Directors wish to confirm that:

1. In the preparation of the Annual Accounts, the applicable accounting standards

- have been followed along with proper explanations relating to material
departures, if any.

2. Such accounting policies have been selected and applied them consistently and

made judgments and estimates that are reasonable arid prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the fmanc:al
year and of the proflt and loss of the Company for that period.

3. Proper and sufﬁczent care for the maintenance of adequate accounting : records in
accordarce] with the prows:ons of The Companies Act, 1956, for safeguardlhg the

assets of the Compahy and for preventmg and detecting any fraud and other
1rregular1t1 3 has bee taken

4. Accounts f r the fmaﬁcxal petiod ended on 31t March, 2009 are preparecl on a




AUDITORS

The Auditors of the Company, Mr. Ajay Mehta, Chartered Accountants, retire at this
annual general meeting and being eligible offer themselves for re-appointment.

PARTICULARS OF EMPLOYEES:

The Company does not have any employee covered by Section 217 (2A) of The
Companies Act, 1956 read with The Companies (Particulars of Employees) Rules,

1975. Therefore, there are no particulars furnished under Section 217 (2A) of The
Companies Act, 1956.

DEPOSITS:
The Company has not accepted or invited deposits from public.

PARTICULARS OF ENERGY_ CONSUMPTION, TEQHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars with respect to Conservation of Energy as réquired under section 217 1)
(¢) of The Companies Act, 1956 read with The Companies (Disclosure of Particulars
in the Report of the Board of Directors) Rules, 1988. - Not Applicable

FOREIGN EXCHANGE EARNINGS AND OUTGO:
a) Foreign Exchange Earnings - Rs. Nil
b) Foreign Exchange Outgo  -Rs.Nil
PERSONNEL:
Your directors place on record their appreciation for the services rendered by the
employees. The relation between the management and the workers has been cordial

all through the year.

ACKNOWLEDGEMENT:
Your Directors place on reicord their appreciation of the continuous assistance and
co-operation extended to your Company by the Bankers, Custormers and

shareholders for their continued support and faith in the Company.

By Order of the Board,
For Modi Properties and Investments Pvt Lid

L

Chairman :

Dated :04/09/2009  :
Place ; : Securjderabad . .

.




FORM NO. 3CA
[See rule 6G (1) (a)]

Audit report under section 44AB of the Income - tax Act, 1961,
in a case where the accounts of the business or profession of a person
have been audited under any other law

| report that the statutory audit of M/s. MODI PROPERTIES & INVESTMENTS
PRIVATE LIMITED, PAN AABCMA4761E was conducted by me in pursuance of the

provisions of the Companies Act, 1956 and | annex hereto a copy of their audit report
dated 4th September 2009 along with a copy of each of :-

(a) The audited profit and loss account for the year ended on 31st March 2009.

(b) The audited batance sheet as at 31st March, 2009; and

(c) Documents declared by the said Act to be part of, or annexed to, the profit and loss
account and balance sheet.

2. The Statement of particulars required to be furnished under section 44AB is annexed
here - with in Form No. 3CD.

3. In my opinion and to the best of my information and according to explanations given to

me, the particulars given in the said Form No.3 CD and annexure thereto are true and
correct.

x

Place :Secunderabad Ajay Mehta x 2 5-“*’1‘\"/;

{Chartered Accountant)
Date  :29/09/2009 M.No: 035449

5-4-187/38&4,

Soham Mansion
Abhove Bank of Baroda
M.G. Road
Secunderabad

Pin 500003



v

[ See rule 6G{ 2 )]
Statement of Particulars required to be furnished under sectfon 44AB of the Income Tax Act, 1961

PART - A

1 Name of the Aésessee

Modi Propetties & Investments Pvt. Ltd. )

2 Address

5-4-187/3 & 4, 3RD FL.OOR,
SOHAM MANSION, M. G. ROAD,
SECUNDERABAD - 500003

3 Permanent Account Number

AABCM 4761 E

4 Status

PVT. LTD. CO./Resident {

5 Previous Year Ended

31st March 2009

6 Assessment Year

2009 - 2010

PART-B

7 {a) If Firm or Association of Persons , indicate
names of pariners f members and their profit

sharzing ratios.

Not Applicable

(b) If there is any change in the Partners /
members or their profit sharing ratio
since the last date of the preceeding year,
the particulars of such change,

No

Nature of Business or Profession.{ if there

is more than one business or profession

is carried on during the previous year, nature
of every business or profession)

Real Estate/DevelopersManagers

D) lf there is any change in the nature of business
or Profession , the particutars of such change.

9:(a) Whether Books of Account are prescribed

under section 44AA, if yes, list of books so

NO

NO

{b) Books of Account maintained
( In case books of account are maintained in a
computer system, mention the books of
account generated by such computer system.)

BOOKS OF ACCOUNTS ARE MAINTAINED ON
COMPUTER SYSTEM.CASH BOOK,BANK BOOK
JOURNAL BOOK & GENERAL LEDGER ARE
GENERATED FROM THE SYSTEM.

{c) List of books of account examined.

SAME AS ABOVE

10 Whether the profit and loss accountn includes any
profits and gains assessable on presumptive basis, if
yes, indicate the amount and the relevant section
(44AD,44AE 44AF 448 44BB,44EBA,44BBB or any
other relevant section).

NA

"T11L_(a)_ Method of accounting employed in the previous Year

MERCANTILE SYSTEM

(b}  Whether there has been any changes in the
method of accounting employed
method employed in the immediately preceding
previous year.

vis-3-vis the

NO

{c) Ifanswer to{b) above is in the affirmative, give
details of such change, and the effect there of

on the profit or loss.

{d)  Details of deviation, If any in the method accoun
accounting employed in the previous year from
accounting standards prescribed under section
145 and the effect thereof on the profit or loss.

method of

NA

120 {a) Method of valuation of closing stock employed

in the previous year.

NA - As no Inventories are held.

b) Defaiis of deviation, if any, from the employed
valuation prescribed under section 145A, and
the effect thereof on the profit or loss.

the method of

NA

2A  Give the foltowing particulars of the capital asset
converted into stock-in-trade:-
(a) Description of Capital asset,
(b) Date of acquisition,
(€) Cost of acquisition,
(d}  Amount at which the asset is converted into
Stock-in-trade.

NIL

13 Amounts not credited 1o the profit and loss account,

being, -

(a) the items falling within the scope of section 28;

(b) the proforma credits, drawbacks, refunds of duty
of customs or excise or service tax, or refunds

of sales tax or value added tax, where such

credits, drawbacks or refunds are admitted
as due by the authorities concemed;

{©) escalation claims accepted during the previous
year,

@ any other item of income;, <=~ :
) (e) capital receipt, if any. ‘
I - N L

NIL

2,
iy
kig

s

]
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Chararsd

1BTounen?
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vt.‘ Lid.

Managing Director



14 Particuliars of depreciation aliowable as per the income
. tax Act, 1961in respect of each asset or block of assets
as the case may be, in the followning form:-

(@  Description of assetiblock of assets.
®) Rate of depreciation.
. © Actual cost or written down value, as the case may be

(d} Additions/ deductions during the year with dates
in the case of any addition of an asset, date put
touse : including adjustments on account of-

6] Modified Value Added Tax credit claimed and
allowed under the Central Excise rules, 1944,
in respect of assels acquired on or after 1st
March, 1994,

(ii) change in rate of exchange of currency, and

(il subsidy or grant or reimbursement, by whatever
name called.

(e) Depreciation allowable.

{f - Wiritten down value at the end of year.

REFER ANNEXURE- {

15:Amounts admissible under section 33AB, 33ABA,
33AC {(wherever applicable), 35,35ABB,35AC,35CCA,
35CCR,35D,35DD, 35DDA, 35E-

NIL

{a} debited to the profit and loss account (showing
the amount debited and deduction allowable
under each section separatly);

NIL

{b) not decided to the profit and loss account.

NIL

16;(a) Any sum paid to an employees as bonus or
commission for services rendered, where such
was otherwise payable to him as profits or
dividend.(Section 36(1)(ii}

NIL

15} Any sum received from employees towards
contributions {0 any provident fund or
supperannuation fund or any other fund
mentioned in section 2(24} (x); and due date
for payment and the actual date of payment to
the concerned authorities under section 36 (1}{va)

As per Annexure - [l

17 Amounts debited to the profit and loss account, being-

{a) expenditure of capital nature;

(b} expenditure of personal nature;

(5] expenditure on advertisement in any souvenir,
brochure, tract, pamphlet or the like, published
by a pofitical party;

(4] expenditure incurred at clubs,-

(I} as entranc fees and subscriptions,
(i} as costfor club services and facilities used;

(&) (h expenditure by way of penaityor fine or violation
of any law for the time being in force;
(i)  any other penally or fine;

(i} expenditure incurred for any purpose which is an
offence or which is prohibited by law;

NIL

NIL

) amounts inadmissible under section 40 (a);

)] interest, salary,bonus, commission or
remeneration inadmissible under section 40 (by/
40 {ba) and computation thereof;

{h) (A) whether a cerlificate has been obtained from
the assessee regarding payments relating to
any expenditure covered under Section 40A(3)
that the payments were made by account payee
cheques drawn on a bank or account payee
draft, as the case may be, [ Yes/ No ]

(B} amount inadmissible under section 40A(3) read
with rle 5DD [ with break up of inadmissible
amounts]

[(}] provision for payment of gratuity not aliowable
under section 40A (7); :

[} any sum paid by the assessee as an employer
not allowable under section 40A(S);

(3] particulars of liability of a contingent nature.

U] amount of deduction inadmissible in terms of
section 14A in respect of expenditure incurred
in relation to income which does not form
part of the tota! income.

(m) amount inadmissible tnder the proviso to
Section 36(1)(i).

NIL

YES

REFER ANNEXURE - I

NiL

arane
£coountant .

C‘?VDE'&?&

For Modi P;

Manzging Director




17A. Amount of inferest inadmissible under section 23 ofthe - ' . NIL
Micro Small and Medium Enterprises Development Act, 2006,

18 Particulars of payments made to persons specified NIL
under section 40A (2)(b). i

1¢ Amounts deeried foo be profits and gains under : NIL
section 33AB or 33ABA or 33AC. :

20 Any amount of profit chargeable to tax under section : NIL
41 and computation thereof. :

21 ) In respect of any sum refemred to in clause (a),

(1), {c), (d), (2) or (f) of section 43B, the liability for
which:-

(A) pre-existed on the first dayof the previous year
but was not allowed in the assessment of any
preceding previous year and was NIt
(a) paid during the previous year ;

.. {b) not paid during the previous year,

) was incurred in the previous year and was

(a) paid on or before the due date for fumishing As per Annexure - IV
the return of income of the previous year under
section 139 (1); :
{b) not paid on or before the aforesaid date. NIL
(iy ™

*State whether sales tax, customs duty, excise duty
of any other indirect tax, levy, cess, impost etc. is
passed through the profit and loss account.

22i(a) Amotint of Modified Value Added Tax credits
availed of or utilised during the previous year
and its treatment in the profit and loss account : NIL
and treatment of outstanding Modified Value
Added Tax credits in the accounts.

({b) Particulars of income or expenditure of prior NIL
period credited or debited to the profit and loss
account,
23 Details of any amount borrowed on hundi or any NIL

amount due thereon (including interest on the amount
borrowed ) repaid, otherwise than through an account
payee cheque.[Section 69D).

24 (@)* Particulars of each loan or deposit in an amount
exceeding the limit specified in section 2695$
taken or accepted during the previous year:-

(i  name, address and permanent account number A
(if available with the assessee) of the lender or depositor

(ii) amount of loan or deposit taken or accepted;

(ii}  whether the loan or deposit was squared up

during the previous year ;
(iv) . maximum amount outstanding in the account
at any ime during the previous year ; >
(v}  whether the loan or deposif was taken or Annexure -V

accepted othewise than by an account payee
chegue or an account payee bank draft.

* (These particulars need not be given in the case of a
Government company, a banking company or a

corporation established by a Gentral, State or Provincial J
Act)

(b Particulars of each repayment of loan or deposit
in an amount exceeding the limit specified in
section 2607 made during the previous year -

{)  name, address and permanent account rumber
(if available with the assessee) of the payee ;

(i}  amountof the repayment ;

(i)  maximum amount outstanding in the account As per Annexure - VI
at any time during the previous year ;

(iv)  whether the repayment was made otherwise
than by account payee cheque or account
payee bank draft.

{c) Whether a cerlificate has been obtained from YES
the assessee regarding taking or accepling

- loan or deposit, or repayment of the same :
through an account payee cheque or an account !

payes bank draft [Yes/No} !

The particulars (1} fo {iv} at (b} and the Certificate
at (c) above need not be given in case of a
repayment of any loan or deposit taken or accepted
from Governmet, Government Company, banking
company of corporation established by a Central, :
State or Provincial act. . :

For Modi g




25.  (a}

Details of Brought forward loss or depreciation allowance, in the following manner,
to the extent available

{Amount Assessed

Remarks

Serial _{Assessment Nature of Loss Amount as

Give refto relevant order

Number: Year Allowance { In Rs ) Retumed ( In Rs )

Annexure - VII

(b}

Whether change in shareholding of the Company has
taken place in the preious year due to which the losses
incurred prior to previous the previous year can not be
allowed to be carried forward in terms of Section 79.

NIL

" 728 Section wise détails of daduction . if any.
admissible under chapler VIA

27: {a)

Whether the assessee has complied with

the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the ,
payment thereof to the credit of Central Government
[Yes/No]

YES

(b)

0
@iy

(i)
)

If the provisions of Chapter XVII-B have not been
complied with, please give the following details*, namely:

Tax deductible and not deducted at all

Shortfall on account of lesser deduction than
required to be deducted

Tax deducted late

Tax deducted but not paid to the credit
of centrat government

Please give details of cases covered in ()) to (iv) above

} REFER ANNNEXURE - VI

38{(a)

In case of a trading concemn, give quantitative
details of principal items of goods traded :

{f) Opening Stock ;
(ii) Purchase during the previous year :
(i) Sales during the previous year ;
(iv) Closing stock ;
(v) shortage / excess, if any

NA (Being a Rea! Estate Developer)

{b)

)]

In the case of a manufacturing concern, give
quantitative details of the principal items of raw
materials, finished prodcts and by-products:

Raw materials :

(I} Opening stock ;

(i) Purchase durint the previous year;
(iity Consumtion during the previous year;
(iv) Sales during the previous year;

{v} Closing stock ;

{vi) *yield of finished products ;
(vii) * percentage of yield ;
{viii) * Shortage / excess, if any.

NA

B.
0]
@i
{iii)
{iv}

W
(vi)

Finished products / By - products
Opening dtock;

Purchase during the previous year
Quantity manufaciured during the
previous year ;

Sale during the previous year ;
Closing Stock

Shortage / excess, if any,

* Information may be given to the extent available

29 In the case of Domestic Company , details of Stock
Undistributed profits w/s 115 O in the following Form

(&)
()
]

Total amount of Distributed profits
Total Tax paid thereon
Dates of Payments with amount

NA

antan

Manzging Director




30 Whether any cost Audits was carried out if yes;
enclose the copy of the report of such Audit : NA
[ see section 139 (9) ] : :

31 Wheﬂ-_ler any audit was conducted under the :
Cenfral Excise Act, 1944 | if yes , enclose a copy of NA,
the report of such Audit,

32 Accounting Ratios with calculation as follows -

(@) Gross Profit Ratio; - !
() Net Profit / Turnover, > NA (Being a Real Estate Developer)
{c)  Stock in Trade / Turnover f
{d) Material Consumed / Finished Goods
produced L
Place : SECUNDERABAD ’ Name : YM A (M.NO. 035449)
Date ; -)9, palose 9 Address : 5-4-187/3&4, Soham Mansion,

2nd Floor, Above Back of Baroda,
Ranigunj, Secunderabad-500003
M.No : 035449




i<

PART- A

1 Name of the assessee

MODI PROPERTIES & INVESTMENTS PVT. L'TD.

2 Address 5-4-187/3 & 4, 3rd Floor,
Soham Mansion, M.G. Road
Secunderabad - 500003

3 Permanent Account Number AABCM 4761 E

4 Status PFAS/Resident

5 Previous year ended 31.03.2009

6 Assessment year 2009 - 2010

PART-B

Nature of Business or Profession in respect of every business

Date: aqlcq [fa.moa{‘,

or professmn carried on during the previous year CODE* 0403
Sl Parameters " Current year Preceding yeaf
No. ‘
Paid-up share capital/ Capital of |
1 :Partner/Proprietor 922,000 922 000 :
~ [Share Application Money/ Current '
2 iaccount of Partner/ Proprietor
~ Reserves and Surplus / Profit and Loss
3 JAccount e, 110,861,705.00 101,405,666.00
4 Securedloans AT 921,117
5 [Unsecured loans e 18008885 ss7rTR
o oo ndponsion | orc1s amumeen
7 Total of Balance Sheet “ 128,412,068 111,826,515
Gross turnover/ Gross receipts/
.§WW‘ - I.I‘lStaImen‘tS rECEIVabIe 08"09 18;611,362 36,367,425
9 Gross profit. B 5
Commission recelved
-Commlssmn pald o
p fresteeed T 2558780 1515846
13 _|Interest paid . 2476968 S
Depreciation as per books of account :
1 L 654319 608,573
'Net Profit {or loss) before tax as per
15 Prefitand Loss Account L 93mIE! 28,679,808
' ;Taxes on income paid/ provided for in| é :
‘the books
16 | e BGGRT 2qan
For Modi Propesties \
' "
Place : SECUNDERABAD Chartarad

{(AJAY MEHTA)
'm:c;mq DJremor

%
o Aocountzat |
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_MODI PROPERTIES & INVESTMENTS PVT. LTD,
~ ASSESSMENT YEAR :: 2009-2010.
) DETA[LS OF FRINGE BENEF]T TAX
S.No. HEAD OF EXPENSES | Ist QTR 2nd QTR| 3rd QTR! 4th QTR TOTAL
: - AMOUNT
1 Telephone BlllS - 65 639 | 785251 795351 94 768 318,467
2 Vehicle Repau*s & Mamtem 12, 553 | 41,768 6, 158 174360 77, 915
3 |Depreciationon Cars | 113 273 113,223 7113 223 113 223 452 892
4 iCar Insurance N 33594 | 33594
5 |Intereston VehicleLoan | 5540 | 18,172 | 16908 | 15639 56,261
6 |Staff Medlclalm _ 37 157 S YA 54,9_63_
7 VStaffWelfare 772!76757 6,542 11 199 | 6,856 27272
8 iSales Promotlon 955 1,000 i 000 2,955
' TOTAL 237,742 | 259,230 | 261,617 265,728 | 1,024,319
. FBT 5% S e e AP [T ———
1 Conveyance 521 1,935 1,970 1,191 5,617
' 521 1,935 1,970 1,191 5,617
IFBTon total @20% | 47,548 | 50846 | 523231 53,146 | 204,864
FBT on Conveyance @ 5% 26 97 99 60 281
FBT PAYABLE ON THE
AMOUNT 478751 51943 | 52,422 53,205 205,145
TAX @ 30% On the FBT
_Payable Amount . | 14272 15583 | 15,727 15962 | 61,543
| Surcharge@ 10% 1427 1,558 | 1,573 1,59 6,154
_Edycation Cesson Tax & S{ 471 | 514 519 27 2,031
CIFBT Payable | 16,171 | 17,655 | 17,818| 18,084 69,725
_FBTPAID - 10,000 - - | 10,000
BALANCE PAYABLE 16,171 7,655 17,818 18,084 59,729
DUE DATE FOR 15th June| 15th Sep| 15th Dec! [5th March
_|PAYMENT OF FBT
FBT Payment Delay in )
Months -
INTEREST @1% p.m.on S
Out Standing Amount
— 0.00
N 0.00 0.00 0.00 0.00 0.06
|FBT Outstanding Amount | 69,729
Interest on Outstanding - o
Amount 0
Balance FBT Payable 69,720, ) ’
Adva_n_ee_p__a:d__ o 10,000 .
Balance payable 59,729

a

simanty Pt Lid.

]
Nanaging Director




0308 Guifeus

Py 03 1poyy 104
LE'LI8FPST _
86°01¥86Y uoljeaidaq ssen
68'LZZEV0E _
cLivll 8007 Joqwaldes Jayy suolippy ppy .
052901 800¢ Jequajdas a10j2q SUORIPPY PpY
B 688522282 8002-70-L0 U0 SB "A'd°'M
LELL8PPSZ [850LY86Y |06°CLPPE |89 966E9F 6 122SP0E (ELLiPLL 052901 68'8622282
GO'LETSIL  [£9°189¢ €87/892 %S} 88'816.1 18881641 Jojesauen Ll
6006C  |ZL¥6S LLPBS  [%S) L1 1968 L1°L96E glowe) 0l
806LLL  i6F /6l 6t LBl %S1 1G918) 16'91E) ajoA0-Ig 8
98°6GEZ1L  |S081¢ Sr08LZ  |%S! LE08Sh | LE'98aY L sauoudfied| ¢
82982/l |66°922FT 66'922rC | %S} 1Z€LGL91 00008 121518 J2j009 Jiy )i
189LivL LT 1672 LZ'LBYS %S 80°8099) 80'8099L  SUIUDEJ UCHONASUOD 9
ZL'ELPEZT 189'€28Y2 80°'€Z8¥C | %0l 8'9¢Z8re 8'9£28¥Z saJnjxi4 p anjuing g
£Z°0892691 |82'80.86C 97'80/862 | %S| §'89¢€1661 . LG'88E1661 SJ8]89YMm Jno4 4
67'G0CCLL |6VEZ6ES  |0BCLPPE  |6SG 6056V %08/%09!86'82226L [ELibi} 05292 86'G9295 siaindwon g
81°S8ZZET 1951660V 95°1660F | %Sl v0 112812 Y0 LLTELE sjuewdinb3 9030 4
6805966 |G'G8S.L GrG8SLL | %Sl vE9ECLLL ve'9cZLLL SJojeaym om| L
"6002-€0- 15| uoneloadap] 800Z-60-0€| 800Z-60-0¢ | uoseloaIdaq; 12104 | 8002-60-0€| 800Z-60-0€| 800Z-#0-10! 1OSSY 8L} JO SWEN| ON'IS
uo |elol Isye u slojegq u JO mwmﬂ_m laye 0._09_05 uo
SEA'dM oneraidsq| onetoaidaq w SuoHppY|  SuUCHIPPY| SB A'OM
|
! i} . o
G2¢°ON WHOH4 OL 1 3¥NXANNVY
1961 ._5< "'l 43d SV pzms_mfbﬁw zo_E__ommn_mo _
0102-600z :* YvdA INJWSSISY

"a.L7 " LAd SLNIWLSIANI 2 S3LLH3Id0¥d [AONW




Modi Properties & Investments Pvt. Ltd.
Annexure - || to Forim No.3CD
{A) EMPLOYEES CONTRIBUTION
Actual date|Disallowanc|Disallowan
Deduction ESi of payment| es U/S ces U/S
forthe |P.F.contrib| Contributic|Due Date of[for PF & 36(1)(va) | 36(1)(va}
S.NO[ month ution n payment |ESi {(PF) {ESI)
1 Apr-08 8026 765 20-May-08| 19-05-08 - -
2 May-08 7306 775 20-Jun-08| 23-06-08 7,306.00 775.00
3 Jun-08 7358 790 20-Jul-08] 25-07-08 7.358.00 790.00
4 Jul-08 8086 840 20-Aug-08| 21-08-08 8,086.00 840.00
5 Aug-08 8517 791 20-Sep-08[ 19-09-08
8 Sep-08 " 8654 837 20-Oct-08] 21-10-08 8,654.00 837.00
7. Qct-08 8697 833 20-Nov-08| 15-11-08
8 Nov-08 8745 843 20-Dec-08[ 24-12-08 8,745.00 843.00
9 Dec-08 8707 830 20-Jan-08]| 22-01-09 8,707.00 830.00
10 Jan-09 6011 774 20-Feh-09| 20-02-09
11 Feb-09 5966 758 20-Mar-08] 19-03-09
12 Mar-09 5233 774 20-Apr-08] 18-Apr-09
Total 91306.00 | 9610.00 48,856.00 | 4,915.00
Modi Properties & Investments Pvt. Ltd.
(B) EMPLOYER CONTRIBUTION
Actual date
Deduction PF ESI of payment|{ Disallowanc|Disallowan
for the | Contributi | contributio |Due Date of|for PF & es UIS43B | cesU/S
S.NQ! month on n payment |ESI (PF) 43B (ESI)
1 Apr-08 9129 2080 20-May-08| 19-05-08
2 May-08 8310 2107 20-Jun-08| 23-06-08 8,310.00 | 2,107.00
3 Jun-08 8368 2144 20-Jul-08| 25-07-08 8,368.00 | 2,144.00
4 Jul-08 9198 2278 20-Aug-08| 21-08-08 9,198.00 | 2,278.00
5 Aug-08 90688 2149 20-Sep-08] 19-09-08
6 Sep-08 9843 2273 20-Oct-08] 21-10-08 8,843.00% 2,273.00
7 Oct-08 9894 22680 20-Nov-08] 15-11-08
8 Nov-08 9949 2286 20-Dec-08} 24-12-08 9,949.00 | 2,285.00
9 Dec-08 99806 2252 20-Jan-09] 22-01-09 9,906.00 | 2,252.00
10 Jan-09 6839 2098 20-Feb-09| 20-02-09
11 Feb-08 6788 2059 20-Mar-09| - 19-03-09
12 Mar-09 5233 2101 20-Apr-09] 18-Apr-09 -
Total 103145.00 [ 26087.00 55,574.00 | 13,340.00

Note: Due date is considered after adding grace period of 5 days as allowed under rerspective ach

1 g
3? «‘S@,

«?
Chartered

For Medi Prop

& InvestmantggPut. Lid,

"

Managing Director



MODI PROPERTIES & INVESTMENTS PVT. LTD.
ASSESSMENT YEAR :: 2009-2010

ANNEXURE 1l TO FORM NO.3CD

PAYMENT UNDER SECTION 40A(3)

1. There are no cash payments made in respect of any expenditure exceeding Rs.20000/- read
together with Rule 6DD of IT Rules except as stated below.

2. In case of payments exceeding Rs.20,000/-made by way of cheque/DD it is not possible
to verify whether the same have been made by account payee cheque/DD or otherwise as the
necessary evidence is not in possession of assessee. However a certificate from the
assessee has been obtained regarding payments relating to any expenditure covered under
Section 40A(3) confirming that the payments were made by account payee cheques drawn on a
bank or account payee bank draft, as the case may be has been obtained.

28 & i.u,\“:/‘QPv! Lid.
mctor

" ALOBURIoNE )




MODI PROPERTIES & INVESTMENTS PVT. LTD.
5-4-187/3 & 4,2™ Floor, Soham Mansion, M.G. Road,
~ Secunderabad — 500 003.
Phone : 66335551

CERTIFICATE

This is to certify that payments during financial year 2008-09 relating to any expenditure
covered under section 40A(3) of IT Act, 1961 has been made by account payee cheque
drawn on a bank or by an account payee bank draft, as the case may be..

For MODI PROPERTIES & I

TMENTS PVQE . LTD,,

-

DIRECTOR.



MODI PROPERTIES & INVESTMENTS PVT. LTD.

A.Y.2009-10

l

ANNEXURE - IV TO FROM NO.3CD
|

DETAILS OF STATUTORY PAYMENTS

U]

o]

Amount Date of
Sl.No. Account Head outstanding  {Amount paid |Payment
1 Providend Fund payable 10466 11189 18-04-09
2 ESI| Payable 2875 2875] 18-04-09
13341 14064
For Modi Pr.

s & Ilnvestmants Pt Ltgi.

naging Director
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MODI PROPERTIES & INVESTMENTS PVT. LTD.
5-4-187/3 & 4, 2" Floor, Soham Mansion, M.G. Road,
Secunderabad — 500 003.

Phone : 66335551

CERTIFICATE

This is to certify that loan transactions covered u/s.269SS & 269T of 1.T. Act,
1961 during the financial year 2008-2009 has been made by an account payee
cheque or an account payee draft, as the case may be.

For MODI PROPERTIES & INVES MENTWLTD.,

—

PARTNER.



MOD{ PROPERTIES & INVESTMENTS PVT. LTD,
ASSESSMENT YEAR 2009-2010

| - I |
i I l [

_ ANNEXURE VII TO FORM 3CD
| E | !
Details of brought forward losses and Depreciation Allowances
Amount as
assessed Date on
Nature of Amountas  {(reference fo |which return
Sl.No. Assessment Year |Loss/Allowances returned order) is filed
1 2007-2008 Depreciation Loss 212701 212701 31-10-07
2 2008-2009 Depreciation Loss 439876 439876 29-08-08
4-: %\ For Modi P Bs & InveWt, Ltd.
Ch&f‘wuﬁ )ﬁ' %, J /
Accountant ;.‘- Znaging Director
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Modi Properties and Investments Pvt itd|

{

|A.Y.2008-2010 |

i
Annexure Vili to Form 3CD

Under which Amount of Date of | Delayin Challan
S.No. Month | Head deducted TDS Due Date | Payment | Months | Interest@ 1% | No.

1 Apr-08 |Contractor 776.00 | 7-May-08 | 2-May-08 0 - 10011
Rent 6,869.00 | 7-May-08 | 2-May-08 0 - 10010

2 ‘May-08 [Contractor 936.00 | 7-Jun-08 | 7-Jun-08 0 - 10020
Rent 6,869.00 | 7-Jun-08 | 7-Jun-08 0 - 10019.

3 Jun-08 |Contractor 894.00 | 7-Jul-08 3-Jul-08 0 - 10015
Rent 12,757.00 | 7-Jul-08 3-Jul-08 0 - 10014

4 Jul-08 |Rent 9,813 | 7-Aug-08 | 6-Aug-08 0 - 10043
Contractor 908 | 7-Aug-08 | 6-Aug-08 0 - 10069

5 Aug-08 |Rent 9,813 | 7-Sep-08 | 5-Sep-08 0 - 10046
Contractor 1,052 | 7-Sep-08 | 5-Sep-08 0 - 10047

| 6 Sep-08 Rent 10,168 | 7-Oct-08 | 7-Oct-08 0 - 60998
Coniractor 963 | 7-Oct-08 | 7-Oct-08 0 - 60870

Professional Chs 1,545 | 7-Oct-08 | 7-Oct-08 (] - 61106

7 Oct-08 |Contractor 965 | 7-Nov-08 | 27-Jan-09 3 29 | 50899
Rent 10,168 | 7-Nov-08 | 27-Jan-09 3 305 | 50910

8 Nov-08 |Contractor 932 | 7-Dec-08 | 27-Jan-09 2 19 | 50828
Rent 10,168 | 7-Dec-08 | 27-Jan-09 2 203 | 50938

9 Dec-08 |Contractor 934 | 7-Jan-09 | 27-Jan-09 1 9| 50964
Rent 10,168 | 7-Jan-09 | 27-Jan-09 1 102 | 50972

10 Jan-09 [Contractor 949 | 7-Feb-08 | 18-Feb-09 1 9| 50332
Rent 10,403 | 7-Feb-09 | 18-Feh-09 1 104 | 50348

11 Feb-09 iContractor 970 | 7-Mar-09 | 14-Mar-09 1 10 | 63475
rent 10,403 | 7-Mar-09 | 14-Mar-09 1 104 | 63573

12 Mar-09 | Contractor 214 7-Apr-09, 31-Mar-09 0 - 51082
SMOA 5172, 7-Apr-09| 31-Mar-09 0 - 51090

Professional Chs 6901} 7-Apr-09| 31-Mar-09 ¢] - 51076

Salaries 18800! 7-Apr-09| 31-Mar-09 0 - 51057

Rent 9260, 7-Apr-09! 31-Mar-09 0 - 66323

o Contractor 955 7-Apr-08! 7-Apr-09 0 - 66216
~ Interest 4481 7-Apr-08! 1-Jun-09 3 134 | 51992
Interest 18737 7-Apr-09f 1-Jun-09 3 562 | 51954

Interest 22522 7-Apr-09] 1-Jun-09 3 676 | 51922

Salaries 2423\ 7-Apr-09| 1-Jun-09 3 73 | 50371

uiw rent 44283 7-Apr-09| 1-Jun-09 3 1,328 | 52646

Professional Chs 2273; 7-Apr-09| 23-Sep-09 6 136 | 10005

255,444 . 3,804
255,444
For Modi Proger

i
Aooouniant

tlaraging

ies & lmfﬁs'.me.}s Pyl Lid.

Director




% CA. _/(Zl]ay ﬂ/leﬁta B.Com. F.CA.

Chartered Accountant
Aphabets of Trust

AUDITORS’ REPORT
TO THE MEMBERS OF MODI PROPERTIES AND INVESTMENT PRIVATE LIMITED

I have audited the attached balance sheet of MQDI PROPERTIES AND INVESTMENT PRIVATE
LIMITED, as at 31* March 2009, and also the profit and loss account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the company’s management. My
responsibility is to express an opinion on these financial statements based on my audit.

I have conducted my audit in accordance with the auditing standards generally accepted in India. Those
standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

As required by the Companies (Auditors’ Report) Order, 2003 issued by the Central Government of India
in terms of sub-section (4A) of Section 227 of the Companies Act, 1956, I enclose in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the said Order.

Further to my comments in the Annexure referred to above, I report that:

1. T have obtained all the information and explanations, which to the best of my knowledge and belief
were necessary for the purposes of my audit.

2. In my opinion, proper books of account as required by law have been kept by the company so far as
appears from my examination of those books.

3. The balance sheet and profit and loss account dealt with by this report are in agreement with the books
of accounts.

4. In my opinion, the balance sheet, and profit and loss account dealt with by this report comply with the
accounting standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956.

5. On the basis of written representations received from the directors as on 31* March 2009 and taken on
record by the Board of Directors, [ report that none of the directors is disqualified as on 31% March

2009 from being appointed as a director in terms of clause (g) of sub-section (1) of Section 274 of the
Companies Act, 1956.

6. In my opinion and to the best of my information and according to the explanations given to us, the said
accounts give the information required by the Companies Act, 1956, in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

5-4-187/3 & 4, Socham Mansicn, Above B:ank of Baroda, M.iG. Road, SECUNDERABAD - 500 003.
® 27544517, 27543213 Cell 1 98484 50353 E-mail : ajayca_12@yahoo.com
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Chartered Accountant
Alphabets of Trust

(a) inthe case of the balance sheet, of the state of affairs of the company as at 31%* March 2009;

and

(b) in the case of the profit and loss account of the profit for the year ended on that date.

\ i
N

Place: Secunderabad Ajay Mehta \\:32@;/ '
Date: 04 .09 .2009. (Chartered Accountant)===

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.
© 27544517, 27543213 Celi : 98484 50353 E-mail : ajayca_12@yahoo.com
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Alphabets of Trust

ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of my report of even date)

() (a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management at reasonable intervals as pera’
regular programme of verification which, in my opinion, is reasonable having regard to the size of

the company and the nature of its assets. No material discrepancies were noticed on such
verification.

(¢) During the year, the company has not disposed off any substantial part of its fixed assets, affecting
the going concern,

(i)} As explained to me the company has no inventory and as such no comment is given on the matters
specified under paragraph 4(ii)a, 4(ii)b and 4(ii)c.

(iii) (2) The company has granted loans to companies, firms and other parties covered in the register
maintained under section 301 of the companies Act 1956.

No. of Parties Amount outstanding as
On 31.03.2009

1 Rs.30,739/-

The Company has taken unsecured loans from companies, firms and other parties in the Register
maintained under Section 301 of the companies Act

No. of Parties : Amount outstanding as
on 31.03.2009
3 Rs. 1,60,34,845/-

(b} The unsecured loans taken and granted are without any specific terms and conditions except for

rate of interest and such rate of interest is prima facie not prejudicial to the interests of the
company.

(¢} There are no overdue amounts determined in respect of unsecured loans taken and granted as there
are no specific terms and conditions of repayments.

(iv) In my opinion and according to the information and explanations given to me, there are adequate
internal control procedures commensurate with the size of the compatty and the nature of its business,
for the purchase of inventory, fixed assets and for the sale of goods. During the course of my audit, I -

have not observed nor have been informed of any continuing failure to correct major weakness in
internal control procedures,

e N
e Y

)

N ,\“

5-4-187/3 & 4.. Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003,
@ 27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12 @yahoo.com
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Chartered Accountant
Alphabets of Trust ’

(v) Based on the audit procedures applied by me and according to the information and
explanations provided by the management, I am of the opinion that the transactions that need to be
entered into the register maintained under Section 301 of the Act have been so entered.

(vi) In my opinion and according to the information and explanations given to me, the transactions made
in pursuance of contracts or arrangements entered in the registers maintained under Section 301 of the
Act and exceeding the value of five lakh rupees in respect of any party during the year have been
made at price which are reasonable having regard to prevailing market price at the relevant time.

(vii)} Based on my audit procedures and according to the information and explanations given to me, the
company has not accepted any deposits from public and hence complying with the provisions of
Section 58A and Section 58AA of the Companies Act, 1956 and the rules framed there under is not
applicable.

(viii) In my opinion, the company has no formal internal audit system commensurate with its size and
nature of its business.

(ix) The Central Government has not prescribed maintenance of cost records u/s 209(1)(d) of the
Companies Act, 1956.

(x) (a)According to the records of the company, the company is regular in depositing the undisputed
statutory dues including provident fund, Employees’ state insurance, income-tax, sales-tax,
wealth-tax, custom duty, excise-duty, cess and any other statutory dues with the
appropriate authorities, and there are no arrears of outstanding statutory dues with the appropriate
authorities, and there are no arrears outstanding statutory dues as at the last day of the financial year
concerned for a period of more than six months from the date they became payable.

(b)According to the records of the company, there are no dues of sales tax, customs duty wealth-tax,
excise duty or cess which have not been deposited on account of any dispute.

(xi) The company does not have accumulated losses as at 31* March 2009 and has not incurred cash
losses in the financial year covered by my audit and also in the immediately preceding financial year.

(xii) Based on my audit procedures and on the information and explanations given by the management, I
am of the opinion that the company has not defaulted in repayment of dues to any financial
institution or bank. The company has not issued any debentures.

(xiii) Based on my examination of documents and records, I am of the opinion that the company has not

granted any loans and advances on the basis of the security by way of pledge of shares, debentures
and other securities.

(xiv) The provisions of any special statue as specified under Clause (xiii) of the Order are not applicable to
the company.

(xv) In my opinion and according to the information and explanations given to me the company is not
dealer or trader in securities.

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERARBAD - 500 003.
© 27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12@yahoo.com
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xvi} In my opinion and according to the information and explanations given to me, the com any has not
y op g p p
given any guarantee for loans taken by others from banks and financial institutions during the year,

(xvil) According to the information and explanations given to me, no term loans were availed by the
company during the year,

(xviii) According to the information and explanations furnished to me, and overall examination of the

Balance Sheet of the company the funds raised on short-term basis have not been used for long tem
investment and vice versa.

- (xix) According to the information and explanations given to me, during the year the Company has not
made preferential allotment of shares to parties and companies covered in the register maintained
under Section 301 of the Companies Act, 1956.

(xx) According to the information and explanations furnished to me and based on the records verified by
me, the company has not issued any debentures during the year.

(xxi) The company has not raised any money through public issue.

(xxii) Based upon the audit procedures performed and information and explanations given by the
management | report that no fraud on or by the company has been noticed or reported during the

year.
e —-1-.;:‘\
=4 O
R
g
2, Ascetnisat
e Y
@’\ R
Place: Secunderabad. jay Mehta
Date: 04.09.2009. (Chartered Accountant)

M.No : 035449

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.
@ 27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12@yahoo.com




MODI PROPERTIES & INVESTMENTS PVT LTD

BALANCE SHEET AS ON 31.03.2009

|
Schedule As on 31/03/2009 As on31/03/2008
Sources of Funds
Share Holders Funds
Share Capital A 922.000.00 922.,000.00
Reserves & Surplus B 110,851,705.07 111,773,705.07 | 101,405,665.97 102,327,665.97
Loan Funds
Secured Loans C 603,517.67 921,117.07
Unsecured Loans D 16,034,845.46 16,638,363.13 8,577,732.46 9,498,849.53
128,412,068.20 111,826,515.50
Application of Funds
Fixed Assets E
Gross Block™ 5,826,380.22 5,643,387.22
Less: Depreciation 3,650,957.38 3,034,608.38
Net Block 2,175,422.84 2,608,778.84
Investments F 100,385,495.67 84,267,420.48
Current Assets/Loans and
Advances - G
a) Interest Accrued but not due 6,412.07 6,412.07
b) Sundry Debtors - 295,769.00
¢) Cash & Bank Balances 939,680.81 147,175.76
d) Loans & Advances 31,670,133.41 - 41,150,977.08
e} Deposits 641,543.00 3,120,043.00
33,257,769.29 44,720,376.91
Less: Current Liabilities &
Provisions H 8,253,762.77 20,367,381.73
Net Current Assets 25,004,006.52 24,352,995.18
Defferred Tax Asset 847,143.17 597,321.00
128,412,068.20 111,826,515.50
Notes to Accounts M
As per my report of even date7™ ~». | forand on behalf oftheBoard y | n
Al BN A
e ) 7/ a2y T 0
o \ /1 _,N"*:.- '
[ i L
Ajay Mehta (Firang Mody) N1  (Soham Modi)
Chartered Accountant " Director Managing Director
M. No. 035449
Place: Secunderabad. Place: Secunderabad.
Date: 04-09-2¢09, Date: 04-09-09
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MODI PR

OPERTIES & INVESTMENTS PVT LTD

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03,2009

Income Schedule 31.03.2009 31.03.2008
Rent, Maintenance & Other R I 7,419,265.67 5,837,235.26
Interest/Misc. Receipts J 2,558,780.40 1,515,845.74
Profit on Sale of Vehicle - 278,008.00
Share of Profit from Partmership Firms 8,633,315.93 28,736,336.28

18,611,362.00 36,367,425.28

Expenditure
Direct Expenses K 838,763.00 731,252.00
Administration & Other Exp L 7,584,490.80 6,262,896.79
Depreciation 654,319.00 608,572.66
Share of Loss from Partnership Firms 182,276.61 84,895.05

9,259,849.41 7,687,616.50
Profit before Tax 9,351,512.59 28,679,808.78
 Less: Provision for Taxation
EB.T 69,729.00 46,465.00
Income Tax 85,566.66 2,922.00
Deffered Tax (249,822.17) (63,169.00)
(94,526.51) (13,782.00)

Profit After Tax 9,446,039.10 28,693,590.78

Less: Appropriations NIL NIL

9,446,039.10 28,693,590.78

Add: Balance of Last Year 98.,405,665.97 69,712,075.19

Balance carried to Balance Sheet 107,851,705.07 98,405,665.97

|

Weighted average no of shares (Rs.100/- each) 9,220 9,220

Earning per share (Basic & Diluted) 1,025 3,112

Notes to Accounts N

As per my report of evgx_li"dé;t‘e‘l 4.2 | for and on behalf of the Board n

, | pyaAl e 'S
AL AMA AN [ =

Ajay Mefita " R WY A1 \_J -

Chartered Accountant / {Gaurting P - (Soham Modi)

M. No. 035449 / Direcfat’ Managing Director

Place : Secunderabad. Place : Secunderabad.

Date: 04-09-2009 Date: (04-09-2009




MODI PROPERTIES & INVESTMENTS PVT LTD

SCHFDULES FORMING PART OF ACCOUNTS FOR THE YEARE ENDED 31.03,2009

SESEESSESS

Schedule 'A' '

Authorlsed

10,000 squity shares of Rs 100/- each
ss__uet__i_,_Subcrlbed and Paid up

|
|
|
JY SR
!
|
i
|
A

9220 (previous year 9220) equity shares of RleO/:each N
922,000.00 -

fully paid up
Schedule'B’

Reserves& Sur !ll

1. General Reselv D
Balance as per | st Balance Sheet
2. Proﬁt & Loss Account

Sthzd_t.l_l.s:;E R I
Secured Loans

1. Flom HDFC Bank Ltd (Secured agamstl“i o

hypethecauon of Inneyaggr) )
2. From HDFC Bank |

~ Ason 31/03/2009

(Secured against hypothecat:on of a Innova Car}
3. From HDFC Bank Ltd (Secured against

hypothecatlon of Corola Car)
4. From ICICI Bank (Secured agamst

_hypothecation of aMotor Cyele) |

Schedule'D' |

I

Unsecured Loans From DlrectorslShareholderiselatlves

1. Soham Modi i
2. Modl Butlders & Relators Pvt Ltd
2. Modi Shulters Pvt. Ltd h

Schedule 'F"

]
]
|
i
Investments

Capital in partnershlp f’ i Mehta & Mod: Homes -
Capital in partnership f‘ irm Paramount Builders

Capital in Partnership firm Gulmohar Resrdency -
Capital in Partnership fi irm Kadakia & Modi Housm_g _
Capital in Partnership firm Paramount Estates

Capital in Partnership firm Silver Oak Estates

Capital in partnership firm Summit Builders
Capital in partnership Ftrm Modr Estates ]

Capital in partnership Firm MM Constr uctlons
Capital in Partnership Frrm A]pme Helghts

—__1.060,000.00

300000000 | ]
107,851,705.07 |

110,851,705.07

 al9les0 |

_sLsoLIT

603,517.67 |

| 4,945,352.46

601727200
5,072,221.00

16,034,84546 . 7

(3589835540 |

21,067,648.38
 3,951,544.84
14,052,911.52
 7,661,489.85
~5,160,000.00
11,399,020.42

9399871421

179465384 |

100,385,495.67 |

_As on 31/03/2008

—1,000,000.00

~922,000.00

~3,000,000.00

 98,405,665.97

101,405,665.97

 522,738.87

£ 390935.20

7,443.00

921,117.07

 8,577,732.46

8,577,732.46

- 27,202,151.91
16,823,990.38

2,250,863.20
11,936,782.39

~ 8,958,100.00

5,160,000.00

403327085

784166175

60,600.00

84,267,420.48

31"1! f;\

Chanar*:’ ""' W

ror Modl Proper,

mvesm:ﬁrmh!c. .
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MODE PROPERTIES & INVESTMENTS PVT LTD

SCHEDULES FORMING PAR

Schedu!e 'G '

Current Assets,Loans & Advances ‘
L. Interest Accrued but notdue |

2. Sundry Debtors (Unsecured)

~ Outstanding for more than 6 m(_)_n__t_hs e

‘Considered good
_ Cons1dered doubtful

_..“w_ﬁv_jw—q

' Less: Provision for doubtful debts |

T OF ACCOUNTS FOR THE YEAR ENDED 31.03. 2009

 Ason31/03/2009 |

As on

1 31/032008

29576900 |

641207

- _Add:Other Debts (conSIdered good)

3 Cash & Bank Balances T

|
v |-
-

a) Cash on Hand

b) Cash at Bank w1th Schetluled Banks -

in Current Account ] -
c) Cash at Bank w1th Co op Banks -
_1_n current accounts. W

19362278

4. Loans & Advances o

L (Unsecured conSIdetéd good)
~ a) advances to Staff/Others

b) Loans to Associates & others T

" - ¢) Inter Corporate Deposnts 7
i, TDS Receivable _i

27,328,506.00
1,248,697.00

71900047 |

2,373,920.94 |

iﬁm_ o
A P Transco

_____Viswajlt Castmgs & Eng Works

' ~ Rent Deposit -Pramod Modi

_ Cell Phone Deposit - | |

. IntemetDeposit |
_Rent Deposite M.C.Modi E.T.
Fixed Deposit - HDFC

: Telep]]O]]e DepOS]t 7 ” P I

17,500.00

] ,000.00

115 000 00 e i e e
£ 300,000.00 |
£ 9,000.00 |

31,043.00

1295,769.00 |

4416283

o 984s3T3|

4559201

147,17576

93968081

3167013341

168,00000 |

~641,543.00

1,158,629.14

37,133,428.00 1
119332900 |
1,665,590.94

41,150,977.08

17,500.00

100,000.00 |
300, 000 00

~9,000.00

1,000.00 |
168,000.00

§ .2500 000 ao T ——

24,543.00 |

©3,120,043.00

33,257,769.29

i 44,720,376.91

ror Medl Propertic,

. zreszmwn e,

maetw




' Schedule 'H'

Curvent Liablifies & Provisions |

@) Sundry Creditors [ .. 8268400 3255900,
~ b) Outstnd Llablhtles for E)gp/ 1 787 ,41.00 1 B 655546871
- Statutory Liabilities 1 Lo R
c) Rent Deposits L 27 748 318 00__ L 2748318.00 e
d) Credlt balance in Parmership Flrm 7 4,497, 289.11 8,116,032.11 ©  16,591,033.86 - 20,320,494.73
_ from alpine Estates - . o
Provisions: S : e i
~ a) Provision of FBT (Net of paymems) . 52,164.00 ) _ 43,965.00 |
~ b) Plowsmn for lncome Tax 85,566.66 | ) 2,922.00 S
 137,730.66 | 46,887.00
B 8,253,762.77 | 20,367,381.73
Schedule N .
Rent, I\{[@}ggenance & ()ther Rece}m
i) Rent BFE@!&EEPE’E‘YE“"“ Pro e" S ) . , .
‘a) HDFC BankLtd rent & Maintence charges _ 72 680 975 67___ o 2,193,449.26
b) Ramtech Software Solutlons Pyt Itd 459 876.00 | ~ 440,846.00
~ ¢)HDFC Bank Ltd (200 S.fty I _ N 39 000.00 ) 136,000.00
i) Rent & Maint Receipts on Other Propertics _ , o
_ a) Reliance Infocom - May Flower Park - - 27,600.00
“EJ,)EO_ erty M_'_“ij&,,s,‘!fe""'s“’“ C’"_‘!‘ EE N U e
7 Management & Superwsxon Charges 4,239.414.00 3,139,340.00
' - 7,419,265.67 - 5,837,235.26
Schedule '.]' i
Interesthlgc_ lg_cﬂipt o ~ B i i
a) Interest on Fixed Deposns - - 21 666 67
b} lnterest recelved on Loans - 2,321,37540 | 7 ”1 166 579. 07
- ©) Interest on ICDS - 110,305.00 281 997”0(7)
d) Interest on IT Refund 1 4528800 | 20,984.00
e Mlscellaneous Recelpts L 1,250. 00 o 24,655.00
f) Sundry balances written 6ff ' 80,562.00 | -
. ) 2,558,780.40 . 1,515,381.74
Direet Expenses o , . )
i) Rent on Underwritten Premlses 1 _  838,763.00 | 653 184 00
ii) Property Tax Underwmten Prem:ses - _ 78 068.00
} 838,763.00 | 731,252.00

";r.re-:gﬁmw hte,,
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MOD] PROPERTIES & INVESTMENTS PVT LTD

SCHEDULES ORMlNG PART OF ACCOUNTS FOR

Schedule 'L

1) Aud]tors Remuneratlon
Statutory Audit
Tax Audit
Service Tax

2) Advertlsement Charges

3) Bank Charges

5) Business Promotion Exp
6) Security Charges

7) Consultancy

8) Conveyance Exp

9) Donation

11) Legal Expenses
12 ) Transportation

15)AMC = _
16) Mlscellaneous Expenses :

18) Prmtmg & Stationery 3

13) Staff Welfare/Medical Expenses |
14) Repairs & maintence charges paid |

4) Administration & EDIL Charges |

17) Office Maintenance Expenses -

Admlmstratlon & Other Exnenses R

THE YEAR ENDE

2,060.00 |

10) Electricity Charges | |

1500000 [
_3,000.00

32,685.00

2206000

D3103.2000 |

 Ason31/0372009 |

- Iogoo00,

5,000.00
1,854.00

295500 |

' 333,876.00

57,727.00

561700

1,651.00

17323000

122,711.00

(9,047.00)]

o 82500
671,091.00 4

93,138.00

116,585.00

.. 16,854.00
- 20,309.00
1,079.33
10,428.00
8335000
~261,505.00
56,019,00
| 42,849.00
1,555.00
~ 140,237.00
6621000
8.205.00
| 23,500.00
667,228.00
 15,009.00
. 19,362.00
110,216.00
1199,551.00

19) Postage & Telephone Charges 319,831.00 | _ 287,653.00
20) Rates & Taxes _ 803 951 0010 o ; o 551 736 00
21) Salaries & Other Benefts | o 3, 39109400 f o _2 492 068, 00
22) Office Rent ] 52660600 | 34632000
23) Vehlcle Mamtenance/Petrol Charges - 51890267 ~ 618956.00
24) Bad Debits ‘ } 59,200.00 | -
25) M:scellaneous amounts wntten—off 1 - 2 OOE 46
26) Tour & Travel]mg Expenses - 7 648, 0()
27) Directors Traveiling Expensesm o - : 10 ,233.00
28) Interest on Service Tax | = 709 00
29) House Keeping Charges ~206,160.00 | N 132 788 00
30) Loan Processing charges _ N ' - _ 2, 100.00
31) Lease Deed Registration Expenses - 7 86,57000
32) TDS Previous years T 22600.13] .
_____ 7,584,490.80 6,275,248.79
b
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MODI PROPERTIES & INVESTMENTS PVT LTD
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2009

Schedule “M* Notes to Accounts

1. Significant Accounting Policies
a) Accounting Conventions:

The Accounts have been prepared using historical cost conventions and on the basis of a
going concern concept and in accordance with generally accepted accounting principles in

India (GAAP India). The revenues recognized and expenses incurred on accrual basis.
b} Fixed Assets:

Fixed Assets are stated at cost of acquisitions.
¢) Depreciation:

Depreciation on fixed assets is provided on W.D.V. method at the rates and in the manner
specified in schedule XIV of the Companies Act, 1956.

d) Retirement Benefits: |

o  Short Term Emg?oyee Benefits:

All employee lf;eneﬁts payable wholly within twelve months of rendering the
service are classified as short term employee benefits. Benefits such as salaries,

wages, expected cost of bonus efc are recognised in the period in which the
employee renders the related service.

¢ Post-Employment benefits (Defined Contribution Plan);

The State governed provident fund scheme, employee state insurance scheme
and employees’ pension scheme are defined contribution plans. The
contribution paid/payable under the scheme is recognised during the period in
which the employee renders the related service.

¢) Investments:

Investments are stated at cost. All the investments are long term investment.

f) Revenue Recognition:
|

Interest income / expenses are recognized using the time proportion method based on the
rates implicit in the transaction.

g) Taxation '

Current Tax is deterinined as the amount of tax payable in respect of taxable income for the
yeat. The deferred tax for timing difference between the book and tax profit for the year is
accourited using tax rates and tax faws that have been enacted of substantially enacted at the
balance sheet date. Deferred tax assets arising from the timing difference are recognized to
.the extent that there is reasonable certainty that sufficient future taxable income will be

g
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h) Impairment of Assets:

At the Balance Sheet date, an assessment is done to determine whether there is any indication
of impairment in the carrying amount of the Company’s fixed assets. If any such indication
exists, the asset’s recoverable amount is estimated. An impairment loss is recognized
whenever the carrying amount of an asset exceeds its recoverable amount. After recognition
of impairment loss, the depreciation charge for the asset is adjusted in future periods to

allocate the asset’s revised carrying-amount less its residual value, if any, on straight line
basis over its remaining useful life.

2. The company is a small and medium sized company (SMC) as defined in the generally
instructions in respect of accounting standards notified under Companies / Accounting Standards

Rules 2006. Accordingly, the company has complied with accounting standards as applicable to
small and medium sized company.

3. The major components of Deferred Tax Asset/Liability is as under:

31.03.2009 31.03.2008
‘ Asset Liability = | Asset Liability
Depreciation for WDV Difference | 48176 - | 52127 . -
Other timing difference - - - S -
Unaborsebed Losses 201646 - | 545193 ' -
Net Deferred Tax Asset - 249822 ~ | 597320 -

3. The management has broadly evaluated fixed assets of the company and i5 of the opinion that
there is no impairment of assets.

4. Disclosure of related parties transactions:
(Related parties as identified by the management and relied upon by the auditors)
A. Key Management Personnel
*  Soham Modi ( Director)
¢ Gaurang Modi ( Director)

B. Enterprises in which key management personnel and/or their relatives are interested

Summit Builders

Kadakia & Modi Housing

Pdramount Builders

Modi Housing Private Limited

Modi Estates

MM Constructions

B f& C estates

M;bdi Ventures

Modi & Modi constructions

‘Nilgiri Estates

Alpine Btates

Jade Estates |

75 RS ummit Housing Private limited
ParamountAvenue Private Limited

i< Eia N
7 e P
File Ao sns
1] :
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C. Transactions with related Parties

Name of the Party Y.E Y.E
31.03.09 31.03.08

I. Management Supervision Charges received

1. Mehta and Modi Homes 7,20,000 3,60,000
2. Paramount Builders 6,00,000 6,00,000
3. Kadakia & Modi Housing 4,00,000 Nil

II. Interest Paid

1. Soham Modi : 2,18.658 1,74,063

IL. Interest Received

1. Modi Housing Private Ltd 38,714 2,13,581

IV.A. Unsecuired Advances Given
1. Modi Hotsing Private Limited Nil 53,50,000

B. Advan:k:es recovered

1. Modi Housing Private Limited  58,62,042 48,00,000

C. Unsecu}ed Loans Taken

1. Soham Modi 5,12,40,958 4,65,15,787
D. Unsecured Loans Repaid

1. Soham Modi 5,50,69,474 4,68,85,000

V‘ Balances Qutstanding

H

Aj Due to the Company

Name of the Party As At As At
31.63.09 31.03.08
1.\Modi Housing Private Ltd 30,739 58,62,041
2.Paramount Builders 65,376 41,744
3.iMehta:and Modi Homes 50,000 65,376

‘B. iPayali)léz'by the Company

1.'Sohant Modi 49,45,352 85,77,732

For Modi Prop azhient .
gin
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5. The Company is a partner in a partnership firm M/s. Summit Builders. The share of proﬁt/(Loss)
for the vear is Rs. (29,250 /-). The details of partners of the firrn are as under.

Name of the Partner - Capital as on . A Share in
31/3/2009 Profit/Loss

Gaurang Mody (8,58,952) 50%

Modi Properties & -

Investments Pvt Ltd 13,99,020 50%

6. The Company is a partner in a partnership firm M/s. Mehta & Modi Homes. The share of
Profit/(Loss) for the year is Rs. 8,09,719/- The details of partners of the firm is as under.

Name of the Partner Capital as on Share in
31/3/2009 Profit/Loss
Suresh U. Mehta 52,76,874 16.66%%
Deepak U. Mehta 55,001,417 16.67%
Bhavesh Mehta ; 55,28,580 16.67%
Modi Propetties &
Investments Pvt Ltd 3,58,98,355 50%

7. The Company is a partnér in a partnership firm M/s, Paramount Builders. The share of
profit for the year is Rs. 14,43,658./-. The details of partners of the firm are as under.

:

Name of the Partner Capital as on Share in

; 31/3/2009 Profit/Loss
Gaurang Mody : 10,72,040 5%
Modi Properties &
Investments Pvt Ltd 2,10,67,648 45%
Snehalatha Gangwal 79,80,100 12.50%
Samit Gangwal 86,380,100 12.50%
Naren Bakshi 1,69,60,199 25%

8. The Company is a partner in a partnership firm M/s. Gulmohar Residency. The share of
profit/ (loss) for the year is (Rs. 618/-).The details of partners of the firm is as under.

Name of the P."u'tner Capital as on Share in
31/3/2009 Profit/Loss

Modi Propert:es &

Investments Pvt Ltd 39,51, 545 20%

Mehul V. Mehta 22,99,622 - 10%
Premal C. Parekh 22,49,245 - 20%
Pradeep Mulani 9,99,382 20%

Ratan Mulani . 14,99,245 20%

Kll‘lt Chandrakanth Sanghvi (378) 1%

For Modi Prep

/Kfl/ 3n~g Gtr ctor
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9. The Company is a partner in a partnership firm M/s. Kadakia & Modi Housing. The
share of profit/(loss) for the year is (Rs. 1,33,871/-). The details of partners of the firm are as

under.

Name of the Partner

Modi Properties &
Investments Pvt Ltd
Gaurang Mody
Sharad J. Kadakia

Capital as on

31/3/2009

1,40,52,912
(12,382)
56,71,183

Share in
Profit/Loss

10. The Company is a partner in a partnership firm M/s. Paramount Estates. The share of
profit/loss for the year is Rs. 3,390/-. The details of partners of the firm are as under.

Name of the Partner

Modi Properties &
Investments Pvt Ltd
Modi & Modi real
estates Pvt Ltd
Snehalatha Gangwal
Samit Gangwal

Capital as on
31/3/2009

76,61,490
40,03,390

41,02,260
34,02,260

Share in
Profit/Loss

30%
30%

20%
20%

11. The Company is a partnier in a partnership firm M/s. Alpine Heights. The share of profit/(loss)
for the year is Rs.32,804/-. The details of partners of the firm are as under.

Name of the Partoer

Gaurang Mody

K Sridevi

Tejas D Mehta
Modi Properties &
Investments Pvt Ltd

Capital as on
31/312009

10,935
15,32,804
32,304

17,94,654

Share in
Profit/Loss

10%
30%
30%

30%

12, The Company is a partner in a partnership firm M/s. Alpine Estates. The share of profit for the
year is Rs. 63,43,745 /-. The details of partners of the firm are as under.

Name of the Partner

Anand S Mehta

Y. Vijay Kn:lmar

K. Sridevi :

Soham Modi

Modi Properties &

Investments$ Pvt Ltd

Bhavesh V Mehta.
hu! V Mehta

Capital as on

31/3/2009

(74,516)

(2,31,20,361)

28,29,639
(48,34,722)

(44,97,289)
(6,74,516)
15,78,670

Share in
Profit/Loss

8%
25%
25%
5%

20%
8%
9%




13. The Company is a partner in a partnership firn M/s. MM Constructions. The share of
profit/(loss) for the year is (Rs 11,746/-). The details of partners of the firm are as under.

Name of the Partner Capitalason |, Share in
31/3/2009 Profit/Loss

Gaurang Mody Nil 33%

Anand Mehta Nil 17%

Hari Mehta Nil 17%

Modi Properties &

Investments Pvt Ltd Nil 33%

14, The Company is a partner in a partnership firm M/s. Modi Estates. The share of profit/(loss) for
the year is (Rs. 6,790 /-). The details of partners of the firm are as under.

Name of the Partner Capital as on Share in
31/3/2009 Profit/Loss

Gaurang Mody ; (18,310) 5%

Soham Modi ; (22,06,375) 70%

Modi Properties & 5

Investments Pvt Ltd | 93,99,871 25%

15. The Company is a pat%tner in a partnership firm M/s. Silver Oak Estates. The share of
profit/(loss) for the year is Nlll The details of partners of the firm aré as under. .

Name of the Partner ' Capital as on Share in

' 31/3/2009 Profit/Loss
Mehu! Mehta : Nil 25%
Jitendra N Kamdar ' Nif 25%
Pankaj Sanghvi Nil 12.50%
Kirit Sanghvi Nil 12.50%
Modi Properties &
Investments Pvt Ltd 51,60,000 25%

16. The additional information pursuant to the provisions of Schedule V1 of the Companies
Act, 1956 are either Nil or not applicable to the company.

17. Expenses not supported by external evidence are taken as certified and authenticated by
the Management.

18. Previous year figures are re-grouped/recast, wherever necessary.
|

So‘ham/ Gaurang Mody

anaging Director) (Director)

Chartered Accountant
M0t ©2Cuyey
Place: Secunderabad ;
Date: 04-09-2009,




TDS Recelvable T

HDFC Bank
Kadakia & MOC]I Housmg

Mehta & Modi Homes

Modi & Modl Constructlons )

Modi Housmg Pvt.Lid.
Modi Ventures
Mody Motors

MPM Recreat:on Arcade Pvt Ltd

Pramount Builders
Patikh Enterprlses
Parikh Textiles

Premal CParikh |

1) Parlkh Textlles Pvt Ltd
2) Premal C Pankh

3)KetanCParikh |

4) Ash;sh Mod1

5) Bhavesh Mehta D

6) Nirav Modl )
0] N]har K MOdl

8) Mody Motors

9) Parikh Enterpnses A

InterestPaid
1) Soham Modi
2) Modi Shu]tcrs (P) Ltd 77777

3) Modi Builders & Rea!tors

4) Interest on Vehtcle Loans 7

MPM Recreatlons Pvt Ltd
Modi Housing Pvt Lid.

. 218,658.00
...209s8001 4
.21L,75300 ;.

) 387,629.60

S

3slameo]
168,805.00 |

302 ,366.00

~ 103,765.00

475 974.00

© 607,503.00

 41,200.00

_ 74,160.00
© 49,440.00

797500

~ 61,800.00

205,769.00

- 16,223.00
_61,800.00
49,0250
36,202.00
17,387.00

1,228,484.00

o lsssseol T
ll] ,237.00 |

moon
. 998 880. 00

1) Repalrs & Mamtence Computers - 1 L
2) Repairs & maintence - Office equlpmems B
3) Repairs & maintence - Soham Mansion
4) Repairs & Rennovatlon IstFloor | o

3) Repairs & maintence - MFPi

_ Interestreceived on ICD
71,591.00 |
38,714.00 |

110,305.00 |

~62,760.00

$7,521.00

S—

,, &m& ‘Maintenace Chérées Pald

- 101,538.00 |
_292m200

150,000.00 |

671,091.00 ]

23U

rer Modi Prog
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i

_b) Supervision Charges Greens Towers

¢} Supervision Charges - Modi Ventures o
d) Supervision Charges - Paramount Bu1ldets
_ €} Supervision eharges Modi & MOdi Constmct:ons
f) Superwsron charges - Kadakla & Modl Housing
) Supervision charges - Hoolol Ind:a Ltd
o Supe1v1sron charges - Mahmdra Hilts

TN wlw —_

. Alpine Heights o
. Paramount Estates b

. Alpine Estates
.Paramount Bul]ders I
- Mehta & Modi Homes” o

S!ILI‘B of Loss fro

Management & Sunerv:smn Charges Re ceived o

- a) Superv:smn Cha: ges Mehta & Modi Homes

72000000

1,127,700.00 |
- 600,000.00
~600,000.00
~ 480,000.00 |
~400,000.00
 169,346.00
1920000 |
- 123,168.00

423941400

-Share of Prot‘ | from Partnershl )

32,803.84 |
338085 |
6,343,744.75

""”""1443 65800 |

809,719.49 |

8,633,315.93

i

m Egr_tnersﬁ-i'n Firms:_______ h

.M &M Constructions | 11,746.62 |
2. Gulmohar Residency R 7 618 36
3. Kadakia & Modi Housmg o B !33 870 87 5
4. Sumit Butlders i N j B 29_2_5_(_)_43
5. Modi Estates (Last Year Loss) o : 6,790.33
; 182,276.61

Firms______ o

rer Mod! Propaeries
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~_MODI PROPERTIES & INVESTMENTS PVT LTD
GROUPINGS FOR THE YEAR A.Y. 20082009

CASH AT BANK

l HDFC Bank Ltd e
State Bank of India, M G Road

190 933. 15
2,689.63

193,622.78

Gaurang Mody S
P. Ramesh
Ajeeta Mody

Anil Kumar petty cash account

M.C. Modi Educational Trust

Petty Cash accounts - . 7 : V

RENT DEPOSITS

3871 .00
47,293, 00|
10,000.00

_SUNDRYCREDITORS |~

6616400

. 600.00

15,920.00

82,684.00

POSITS

I. HDFC Bank Ltd
- Reliance ]nfocom
. Ramtech Software Solutmns Pvt Ltd

| . .. OUTSTANDING/
. Audit Fees payable
- Bonus Payable
ESIPayable
- Profssional tax payable
-P.F.Payable
- Salary Payable
. T.D.S Payable
8.
9. Telephone Bills Payable
10. Eiectrl(:]ty Bllls payable _
1. Ramtech Rent o
12. Provnsnon for taxation -
13. Underwrmng rent payab[e -

N w R

Under wrltmglent payab]e _ L

 2,520,768.00

.179,550.00
48,000.00

2,748,318.00

[STATUTORY LIABILITIESPAYABLE

19,788.00
7822600
2,875.00
634000
10,466.00
170,449.00
104,934.00

©334,604.00

_25,070.00
~16,438.00
7,300.00
2,922.00
8,320.00

- 787,741.00
""" _ IDSRECEIVABLE |
T.DS Recewable A Y 2005 06 7 266 706 59
T.D.S.Receivable A.Y.2007-08 878,739.35
T D. S. Receivable A. Y 2008- 09 o ) ~ . 1,228,484.00
2,373,929.94
For Modi Propurie -.-@ﬂzrxs%aw 4.,
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A. Shankar Reddy o
“Jayanth Kumar Sagar o
KanakaRao o
Shalkappa o

Shekar

K Aruna

Swaroopa -
Marthand
Venugopal = =

Jagdish Kanaiah i - -

Ramana Murthy

K. Parshotham
.RaJ”V U
A.SryjanBabu
Selva Kumar _

LOANS/ADVANCES & RECEIVABLES

_ 3 53800 o

lO 891.00

3 97"4"00

) ~ 667.00 |
8,170.00
) ©3,936.00

. 5,542.00

3 750,00 | e

':'_'68 870.00
~2,750.00

5202000

230200
767.00 |

Staff-Pettycash 7

Ch. Ramesh.

12,090.00 |

201303000

Shaikappa ~300. 00 -

Shekar ) B ) L 300 00 B

Shanker Reddy 7 75 000. 00 .

ShivaRaj i - - 2,610.00

Shiva Shankar i} _leo000r _

Murthy o 2,000.00 | ~ 13,900.00 : B
Receivables R B .
Paramount Bul]ders S N 50 000 00

Mehta&Modl Homes o 65 3?6 o0, o
Modi Ventures - e 7112 010. 00

Ho]ool India supervnsmn charges recewable 7 75, 751 00 i .
Relevent Enterprlses supervison charges recelvab] o 3, 840. 00 B i
Shyma]a Infra super vison charges receivable | 10 56_()_ OO )

Green Towers 4 65400

Rent Recewable ﬁom HDFC bank 200 Sft _ 6 000 00 )

Rent Receivable from HDFC bank

Superwsmn Charges Recewable

Ramtech Software Solutions P Ltd Rent Recelva
Mamtenance Chal 'ges Recewable

460467 |

116 565 00

STI600
1,320.80

' 503,797.47 |

Inter Curporate Depos:t
MPM Recreation Pvt Ltd ICD

AT
‘»5 LD N

~Charorag

719,000.47

1,248,697.00.

‘“wh e

Ficceur FTENGE
% Tant

.a
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M_SQM e

AshishModi T 118,588.00 .
Bhavesh VMehta 77T L T 560 604,00

Ketan C. Parekh T 2 009 127.00 ¢
NiravPModi ~ I ,,,,,‘,93;765,-00________ e
Mody Motors ) ]

Parikh Enterprises R S R i
Premai C.Parekh T T 2 027 035 00___ S
Modi Housmg Pvt Ltd e o 30 739 00

Gaurang Mody 0100
Avi Additives Pvt Ltd Share apphcatlon amount o B 500 000.00

27,328,506.00
28,577,203.00

_ SALARIES & OTHER BENEFITS

Staff Salaries ©2,855,116.00

- Stifund £ X 1)
ProvidentFund 0 . 103,145.00

. Bonus Paid e 102,226.00
. Incentives to Staff_______ R 125,507.00

L O S 7113
3,391,094.00

O\jm.&.ww-—

RATES&TAXES |

LSewvieeTax T T a0
-ROC F}lmgFees 1,300.00

4.PropetyTax _' I 10222400
803,951.00

N

Misc. Expenses e 1a%97.00
2. News Paper&Perlodtcals S 11,010.00

L N 1117

L. Postage& Courrier RS R B L 1,364.00
: Telephone Charges/ lntemet chalges__________ o 318,467.00

319,831.00

o

For Modi Properix

b a-w:-:u‘a{pe:a‘f-flﬁm kg,

/
ﬁfs;x;aina Direato




rau«%.ﬂ@

., roms 000 (PO 198

termyEg
i h!ifl.!: ..:5:“(\4 " i - - = = - - o - - I ) | )
Py 00¥'96Z' L | 00'T68'ZSY vy'Z6C 6YL ) - - PPZT6Z 6VL L
€TYLV'GSL - 0096L'€9T . %B8GC ECOLE8IOL . - _£T0IB'8L0)L (SO ) ~_erouyEphop ¢}
99'266'6Z 006LF0L  %68'GC  99°9/¢'0% - 999/¥Or  s9¢ ) 008 Je0 Ipnie z1
S5'¥26'46 00'€5202  %B8ST . §54ZT8l - - ' SS/gTel _ S9¢ 20008 lYINEBN  1L
€0'€082ZlL  00'L06'ZF  %68'SZ ' £0'v0L'GOL - - €0'P0L'G9l  S9E 18D Aud epucH 0l
I601505¢  DOEOF'SLL  %68ST | LBELBGhY - - IBSlB'SPr  99¢ BJE0I0D 6
, e , R e
00vlLeL 0092c.  %le€L . 0000008 | | 0000008 | 12 sisjoon iy: 8
or's09'el 00€897 %€l Ov8sz6l - - ov'29z6l SOt " sauoyd __mow L
96’76 08 00ZS6Th  %IBEL  96iSLE6 . - - 9611’66 9E “ lsuogipuop Ay 9
666806l 00OBYSE . G6GBLGGC - - 56'581'95C .
0828266 | 00THOOL  %IBEL 1 OEGEESLL - e QEBCEGLL  GOE OUILOBI XOISX
S9ZOV0ZL  00¥SP6L  %IGEL : G9°958'6El - - 59'958'6EL  :59¢ spuswdinb3 oo §
TEEoEYEoower  %ieEl  IEHEel - - hel@el s T hislige
2991081 00167 %l6EL  29/T60Z - - T9lT60T  G9E | Jojeioudn. ¢
vi6se'eLL . 00'@LY6E mo%_.m: WLz - - VLIl S9e salnipig g ainjuing z
y1'€08' T005k8wieEl vL8LY Y - - pLery GOt BlaWiEe) |
- SINIWCINDI 301440
WO NOM deg! ‘daQ’ |eloL . suogonpa@ | SUCHPPY | W A'QM  skegyo oN T jessy s jo sueN
. jownowy  josey: . S : ; _ L.BNIS
o 9S61 ao( sewedwon T e T
..... uonelcaxda( Jo sjieleq
) T ‘P¥ ‘IAd SjususaAu| g seiadoid IPO o



HBIR AL IUKNNESAUT % 53l JadoId IDOW T84 ¢
00BLEYSY | m -
L1218 00'L0S8'22 A1'8LZ'90L - L Z2igleenl | |
0916292 | 0009’6 %68SZ 09'1SL'9E | - 09'151'9E ls9E SUIUS BPUCH 08H G|
L9'886'C | DOFBE' L 19%68'6T . 19°28¢'s W Lo L§'28L's 169¢ Jopusids BpuoH o19H: Gi
06°598'Gi | 00'EVS'S 19%68'ST . 06'80¥'lZ - . 068'80F' L2 1GOE shid Jopusg|ds epuoH QieH, G|
22712591 | 00'2LL'S 196862 116222 - ©11€682'22  G89¢ shjd UOISSEd BpuOH 0JoH: G|
ZFeor'e | 0009ZC %68'5¢ zrezL's - . ZV'62L'8 GO ~_Jopus|dg epuoH oisH: Gj
/8'6.0'6 00ClLE '%B8'ST AR TAA4Y - 81521 169% UOISSE BPUOH OIBH! G
SIIDIHIA
52 85E'961) L00'9420L [ GZTPEQ'99T L 00'CO6'0FL - GZLJO'GZL “
052/0'C | 00Z8¢'L ‘%01 L 0SPSY'E ! e 06 PSS 159E o Sdni ¥l
85°806'9 - 00°909'% %0 P RSPLGLL - - 8SPIS'LL 59€ BuIyoBI Xed: |
00208y L 00'602'E %0% 00'€10'8 I L O0EL0'g ‘coc Jeuuesg,; t)
00°€0L'S 002602 %001 | 00'GBL'S { D0'GBL'S - vl g vl
00'4FL'E  00'S5L'T %0P . D0'006'S . 00°008'S - eee Buug yl
L9P0E' L L 000.8'Y %01  IOFILTL Lo L9¥ILTL GG9E Jeulg. pi
00'+96'/8 P OO¥rL's %0t 10080426 C 0080428 16 ~Jendwod:
00'686'6 - 00§28') %w0¥ £ 00018} L 000L8LL . rL ~Jendwiod:
00°251°OL 00'€6L'y .%0% i 00°05£'02 | 00°058'02 - 881 Jendwo!
05'808'¥5 00'902'9¢  (%0F L 0571506 e [ 0S'PLS'06 59¢ Jondwon! ¢

SHILAJINOD




PROPERTIES &
INVESTMENTS PVT. LTD.
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Phone : 040-66335551

Fax - . 040-27544058

email : info@modiproperties.com
Visit us at | www.modiproperties.com

MANAGEMENT REPRESENTATION LETTER

To, 04.09.2009
Ajay Mehta

Chartered Accountant
5-4-187/3&4,

Soham Mansion,

Above Bank of Baroda,
M.G.Road,
Secunderabad — 500 003.

Dear Sir,

This representation letter is provided in connection with your audit of the financial statements of
Modi Properties and Investment Private Limited for the year ended 31.03.2009 for the
purpose of expressing an opinion as to whether the financial statements give a true and fair view
of the financial position as of 31.03.2009 and of the results of operations for the year then ended.
We acknowledge our responsibility for preparation of financial statements in accordance with the
requirements of the Companies Act, 1956 and recognized accounting policies and practices,

including the Accounting Standards prescribed under Section 211(3C) of the companies Act,
1956.

We confirm, to the best of our knowledge and belief, the following representations:

ACCOUNTING POLICIES

1. The accounting. policies which are material or critical in determining the results of
operations for the year or financial position are set out in the financial statements and
are consistent with those adopted in the financial statements for the previous year

.The financial statements are prepared on accrual basis.
ASSETS

2. The company has a satisfactory title to all assets and there are no liens or
encumbrances on the company’s assets, except as hypothecation of vehicles.

For ModiP 83 & Inyastmails Pvt. Lid.

i

nenaging Director
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Fixed Assets
3. The net book values at which fixed assets are stated in the Balance Sheet are arrived
at :
(a) after taking into account all capital expenditure on additions thereto, but no

expenditure properly chargeable to revenue;

(b) after eliminating the cost and accumulated depreciation relating to items sold,
discarded, demolished or destroyed; '

() after providing adequate depreciation on fixed assets during the period.

Capital Commitments

4, At the balarnce date, there were no outstanding commitments for capital expenditure,

Inventories
5. The Company did not hold any inventory as on 31.03.2009.

Debtors, Loans and Advances

6. a) The following items appearing in the books as at 31.03.2009 are considered good

and fully recoverable with the exception of those specifically showed as “doubtful”
in the Balance Sheet.

Sundry Debtors Nil
Loans and Advances Rs.3,16,70,133.41
Security & Other Deposits Rs.  6,41,543.00

b) Loans and advances given to various persons are unsecured and no terms and
conditions are attached to such foans and advances, except in case of interest bearing
advances where the rate of interest is determined. Further granting of such loans and
advances and the rate of interest is not prejudicial to the interests of the company.
The grant of interest free loans and advance, if any, are made in the normal business
course of the company and are also not prejudicial to the interest of company. The
Loans are granted keeping in view the business connections.

For Mogi
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¢) Loans and Advances includes an amount of Rs. 15,00,000/- towards share
application money for shares of Avi Additives Private Limited. No shares have been

allotted yet. However, the share application money given is fully recoverable and is
therefore considered good.

Other Current Assets

7. In the opinion of the Board of Directors, other current assets have a value on
realization in the ordinary course of the company’s business, which is at least equal
to the amount at which they are stated in the Balance Sheet.

LIABILITIES
8. We have recorded all known liabilities in the financial statements
9. We have disclosed in notes to the financial statements all guarantees that we have

given to third parties and all other contingent liabilities.

10. Contingent liabilities disclosed in the notes to the financial statements do not include

any contingencies which are likely to result in a loss and which, therefore, require
adjustment of assets or liabilities.

Provisions for Claims and Losses

11. Provision has been made in the accounts for all known losses and claims of material
amounts
12. There have been no events subsequent to the balance sheet date which require
adjustment of or disclosure in, the financial statements or notes thereto.
PROFIT AND LOSS ACCOUNT
13. Except as disclosed in the financial statements, the resuits for the year were not

materially affected by:

(a) transactions of a nature not usually undertaken by the company;
(b) circumstances of an exceptional or non-recurring nature;

() charges or credits relating to prior years;

(d) Changes in accounting policies,

avastpents Pyt Ltd.

Managing Director
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GENERAL

14. The following have been properly recorded and, when appropriate, adequately
disclosed in the financial statements

(a) Losses arising from sale and purchase commitments.
(b) Agreements and options to buy back assets previously sold.
{c) Assets pledged as collateral,

15. The financial statements and notes appended thereto, include all material disclosures
necessary for these accounts to show a true and fair view of the state of affairs and
the results of operations of the company (including those related to prior period
items, extraordinary items, changes in accounting policies or changes in accounting
estimates) and disclosures required to be made therein under the companies Act,
1956 and are free of material misstatements, including omissions.

16. The company has complied with all aspects of contractual agreements that could
have a material effect on the financial statements in the event of non-compliance.
There has been no non-compliance with requirements of regulatory authorities that
could have an effect on the financial statements in the event of non-compliance.

17. All events subsequent to the Balance Sheet date have been fully considered in
preparing the accounts and no other matter has come fo our attention up to the time of
signing this letter which would materially affect the accounts and the related
disclosures for the year ended 31st March, 2009.

18. It is further confirmed that no expenses of personal nature (other than those payable
under contractual obligations or in accordance with generally accepted business

practice) and/ or not related to the Company’s business have been charged to the
Company’s accounts.

19.  No payment has been made during the year ended 31st March, 2009 whether directly
or indirectly, by way of advertisement or otherwise to any political party in
contravention of the provisions of the Companies Act, 1956,

20. We acknowledge our responsibility for the design and implementation of programs
and controls to prevent and detect fraud. We have no knowledge of any fraud or
suspected fraud on or by the Company, noticed or reported during the vyear, affecting
the Company, involving management; employees who have significant roles in
internal control; or others where the fraud could have a material effect on the

financial statements.
s & mve*‘\tnj;e%:s Put. Lid.

—

Managing Director
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21. We are not aware of any violations of laws or regulations the effect of which should
be considered for disclosure in the financial statements or as a basis of recording a
loss contingency. There has been no communication from regulatory agencies
concerning non-compliance with or deficiencies in financial reporting practices that
could have material effect on the financial statements in case of non-compliance.

22, Based on the written representations obtained from the directors and taken on record
by the Board of directors, we confirm that none of the directors is disqualified under
section 274 (1) (g) of the Companies Act 1956 as at the Balance Sheet date,

23, The Company is generally regular in depositing the undisputed statutory dues
including provident fund, investor education and protection fund, income-tax, sales-
tax, wealth tax, service tax, customs duty, Employees’ state insurance, excise duty,
cess and other material statutory dues as applicable with the appropriate authorities.
There are no undisputed amounts outstanding in respect of these dues, which were
due for more than six months as at the Balance Sheet date.

24. There are no dues on account of income-tax, sales-tax, wealth tax, service tax,
customs duty, Employees® state insurance, excise duty, cess as at 31st March, 2009,
which have not been deposited on account of any dispute.

25, The Company has not granted any loans and advances on the basis of security by way
of pledge of shares, debentures and other securities,

26. The Company has not dealt or traded in shares, securities, debentures or other
investments during the year.

27, The Company has not given any guarantee for the loans taken by others from banks
or financial institutions.

28. a)The company has granted loans from parties covered in the register maintained
under section 301 of the companies Act 1956 and amount outstanding as on
31.03.2009 towards the same is Rs.30,739/-. The company has also taken unsecured
loans from parties covered under section 301 of the companies Act 1956 and the
amount outstanding towards the same is Rs. | ,60,34,845/-,

b) The unsecured loans taken and granted are without specific terms and conditions
except for rate of interest and such rate of interest is prima facie not prejudicial to the
interest of the company,

¢) There are no overdue amounts determined in respect of unsecured loans taken and
granted as there are no specific terms and conditions of repayments.

For #eci 2

wianaging Director
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The provisions of any special statute applicable to chit fund / nidhi / mutual benefit

fund / societies are not applicable to the Company.

We have no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities reflected in the financial statements.

For Medi Pro s and InveEment Pvt Ltd
LY

/

(Director)



