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TO THE MEMBERS oF PARAjbeﬁT AVENUE %RIVATE LIMITED

I have audited the attached balance sheet of PARAMOUNT A VENUE PRIVATE
LIMITED, as at 31st March, 2008 (there. bemg no Profit and Loss A/c). These financial
statements are the responsibility of the: Companys management My responsrblhry is to
express an opinion on these ﬁnanczal statements based on my qudzt. '

I conducted my audit in accordance with T8¢ ing standards generally accepted in India.
Those Standards require that I plan and perform the- audit to obtain reasonable
assurance about whether the financial statements are free of material mis-statement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the ﬁnanczai statements. An audit also includes assessing the accounting -
principles used and sienificant estim ates made by management, as well as evaluating the

overall finanes i pn. 1 beh my audzt prowdes a reasonable
basis for, _' )
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d}  Onthe basis o f written represenratmn recewed am‘ taken on record by the Board I
- report that none of the director is disqualified as on 31" March 2008 from being

appointed as a director in terrm of secﬁon 2 ?4(1 W) of the Compames Act,
1956. ‘
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Chartered Accountant

- AUDITORS' REPORT

TO THE MEMBERS OF PARAMOUNT AVENUE PRIVATE LIMITED

1 have audited the attached balance sheet of PARAMOUNT AVENUE PRIVATE
LIMITED, as at 31st March, 2008 (there being no Profit and Loss A/c). These financial
statements are the responsibility of the Company’s management. My responsibility is to
express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in India.
Those Standards require that 1 plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material mis-statement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the fi nanc:al statements. An audit also includes assessing the accounting
principles used and imates made by management, as well as evaluating the
overall Jing Nat my audit prowdes a reasonable

B! by the Company Law Board in
B 936 is not applicable fo the

Further I report that :

I have obtained all the infoy] " best of my

knowledge and belief weref
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account 11(3C) of the CAPRE Act, 1956.

d)  On the basis of written representation received and taken on record by the Board I
report that none of the direcior is disqualified as on 31°' March 2008 from being

appointed as a director in  terms of section 274¢1 )(g) of the Compames Act,
1956.

5-4-187/3 & 4, Soham Mansion, Abovomofaamua.u G. Road, SECUNDERABAD -
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s ko o



CA. % @W@ B.Com.F.CA.

 Chartered Accountant

e) In my opinion and to the best of my information and according to the explanation
given to me, the said Balance Sheet with the notes thereon, gives the information
required under the Companies- Act 1956 in the manner so reqmred and give
‘atrue and falr view.

i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31"
March, 2008(there being no Profit & Loss A/c.).

(AJAY MEHTA)
- Chartered Accountant
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- AUDITORS' REPORT

TO THE MEMBERS OF PARAMOUNT AVENUE PRIVATE LIMITED

I have audited the attached balance sheet of PARAMOUNT AVENUE PRIVATE
LIMITED, as at 31st March, 2008 (there being no Profit and Lass A/c). These financial
statements are the responsibility of the Company’s management. My responsibility is to
express an opmwn on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in India.

Those Standards require that I plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material mis-statement. An

audit includes examining, on a test basis, evidence supporting the amounts and

disclosures in the ﬁnancml statements. An audit also includes assessing the accounting

principles used timates made | management as well as evaluating the
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d) - On the basis of _Writteﬁ r'epreseh'tation récejived and taken on record by the Board I
report that none of the director is disqualified as on 31* March 2008 from being
appointed as a director in terms of sectzon 274(1 )(g) of the Compames Act,

- 1956.
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Chartered Accountant

e) _In my opinion and to the best of my information and according to the explanation
given to me, the said Balance Sheet with the notes thereon, gives the information
required under the Companies Act, 1956 in the manner so required and give
a true and fair view. '

i) Inthe case of the Balance Sheet, of the state of aﬁair& of the Company as at 31I°
March, 2008(there being no Profit & Loss A/c.).

o .
L B
ecunderabad, - B 7 (AJAY MEHTA)
19.07.2008 ' ' Chartered Accountant

" 5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.

© 27544517, 27543213 Cell : 98484 50353 E-mall : ajayca_12@yahoo.com




PARAMOUNT AVENUE PVT. LTD.

5-4-187/3 & 4,

3™ Floor,

Soham Mansion,

M. G. Road,
SECUNDERABAD — 500 003.
Ph.No. 66335551

NOTICE:

NOTICE is hereby given that the First Annual General Meeting
of Summit Housing Pvt. Ltd., will be held at registered
office of the Company at 5-4-187/3 & 4, Soham mansion, M. G.
Road, Secunderabad — 500 003 on 30" September 2008 at 11:00
am, to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited balance sheet as on
31/03/2008 and the reports of the directors and auditor’s
thereon.

2. To appoint Ajay Mehta, Chartered Accountant of the Company

and to fix his remuneration.

By Order of the Board
for Paramourt Avenue Pvt Ltd

(Soham Modi)
Director

Place: Secunderabad.
Date : \ & 04 -1L00§

NOTE:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO VOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER.

Weiea 2,



PARAMOUNT AVENUE PVT. LTD.

5-4-187/3 & 4,

3™ Floor,

Scham Mansion,

M. G. Road,
SECUNDERABAD - 500 003.
Ph.No. 66335551

DIRECTORS REPORT

To,

The Members,

The Directors Presents the First Annual Report and the

audited accounts for the year ended 31.03.2008, together with
auditor’s report thereon.

1. The Company is incorporated on 23-03-2007 Upto 31-3-2008

there has been no business activity. The company is in
the process of identifying the project for real estate
business,

2. The Company has no employees in category specified u/s.217
(2 A) of the Companies Act, 1956.

3. The company has not accepted or invited deposits from the
public.

4. There are no particulars to be reported in respect of
conservation of energy and technology absorption as
required under section 217 (1) (e) of Companies Act, 1956
read with rule 2 of the Companies Disclosure of

particulars in the report of Board of Directors) Rules
1988.

Directors Responsibility Statement:

a) In the preparation of Annual Accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures:

b) The directors had selected such accounting policies and
applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the
end of the financial year and of the profit or loss of the
company for that year.

c) The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;




PARAMOUNT AVENUE PVT. LTD.

5-4-187/3 & 4,
3*® Floor,
Soham Mansion,
M. G. Road,
SECUNDERABAD - 500 003.
Ph.No. 66335551
d) The directors had prepared the annual accounts on a going
concern basis.
For and ok behalf of the Board.
Place: Secunderabad )
Date: 1953 -180%
SOHAM MODI.
Director




Status

PAN

Year Ending

Nature of Business
Date of Incorporation

Income from Business

PARAMOUNT AVENUE PVT. LTD.
5-4-187/ 3 & 4, 3rd Floor, Soham Mansion,
M.G.Road, Secunderabad - 500 003.

Assessment Year 2008-2009.

: Private Limited Company (13)

: AAECP 2796 B

:31.03.2008

: Real Estate/Developers/Managers
23-03-07

COMPUTATION OF INCOME

NIL

Total Income NIL

For PARAMOULT
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PARAMOUNT AVENUE PVT. LTD.
BALANCE SHEET AS ON 31.03.2008

Sources of Funds
Share Holders Funds:
Share Capital

Application of Funds
Current Assets/loans & Advances
a) Cash & Bank Balances

Less: Current Liabilities &
Provisions
Net Current Assets

Miscellaneous Expenditure:
Pre-Operative expenses

Notes to Accounts
As per my report of even date

Ajaﬁm

Chartered Accountant

Place: Secunderabad.
Date ‘% ~87%-%o0f

‘Schedule

A >

ham Modi) (Gauraﬁg Mody)
Managing Director Director
Place: Secunderabad.
Date: \}~074-290%

As on31/03/2008

100000.00
100000.00
100,000.00
24.,121.00
75,879.00
24.121.00
100,000.00
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PARAMOUNT AVENUE PVT.LTD.
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2008

As on 31/03/2008
Schedule 'A’

Share Capital
Authorised:

10,000 equity shares of Rs. 100/- each 1,000,000.00
Issued, Subcribed and Paid up:

1000 (previous year - Nil) equity shares of Rs. 100/- each.
fully paid up 100,000.00

Schedule 'B’
Cash & Bank Balances:
b) Cash at Bank with Scheduled Banks

in Current Account 100,000.00
100,000.000

Schedule 'C’

Current Liahilities & Provisions: .

Audit Fees Payable 3371.00
Soham Modi 20750.00
24121.00

Schedule 'D'

Miscellaneous Expenditure (To the extent not written off)‘
Pre-operative expenses:

Printing & Stationery _ 750.00
ROC Expenses _ 20000.00
Audit Fees 3371.00
24121.00
ey
q Mg-\\:\-\
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 Chartered "‘*’t]i" For PARAMQUNT JAVENUES, PVT. gTD.
Accountant f
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Paramount Avenue Pvt. Ltd.
Schedule “E” Notes to Accounts

1. Significant Accounting Policies.

a)

b)

Accounting Conventions

The accounts have been prepared using historical cost conventions and on the
basis of a going concern with revenues recognized and expenses incurred on
accrual basis.

Miscellaneous Expenditure:
Preliminary/Pre-operative expenses are written off over a period of 5 years
beginning from the year in which commercial activity is commenced.

Taxation:

Current tax is determined as the amount of tax payable in respect of taxable
income for the year. The deferred tax for timing difference between the book and
tax profit for the year is accounted using tax rates and tax laws that have been
enacted of substantially enacted at the Balance Sheet date. Deferred Tax assets
arising from the timing difference are recognized to the extent that there is
reasonable certainty that sufficient future taxable income will be available.

2. The additional information pursuant to the provisions of Schedule VI of the
Companies Act, 1956 1s Nil.

3. This being the first period of accounts there are no comparative figures of previous

year.

4. No Profit & Loss account is drawn if as there is no business activity during the year.

As per my report of T r and on behalf of the Board of Directors

Even date attached. .}

S satant
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jay Mehta NSy, o Soham Moedi GrauraNg Mody
Chartered Accounté‘iﬁi}' e (Director) (Director.
Place : Secunderabad. Place : Secunderabad.
Date : \Q-¢%F 00 Date : \Q-87%.100%
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