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Sri Sati:hchandra Modi

pain HUPF,

S-4-187, Karbala Haidau. : ‘
Secunderabad, s - ‘ APPELLANT
/ssessment Yeer . o |  1986-87
Order appealed against | Order made u/3.16(3)

» e« o o
BRILY FACTS OF zgg.gﬁgl;

The appellant an Hindu Uhdivid.d Punily conlintinq of
Satish Modi his wife and Children filcd teturu of Wealth
of &, (=) 90,279/=. The Wealth Thx oztteor hw hi‘ order
dated 25-01-89 completed the alaoann-ut u/b.zc(a) doto:mtntng
total wealth of &, 31,421/~. While so éotorn&n&ug total
wealth of &,31,421/=, he has mede the !olloninq additlono
which are disputed in appeal, : ‘ ,

Two partitions were effected, One Ln»1916 and another
in 1978, Application u/s.171 were filed, Wealthetex assess-
ments since them have besen made on the balanco of wnalth
after giving effect to the &mounts dibtributod in partiticn
in this assessment, : :

-

RCUNDS OF .\PPE

1. The order of Wealth-tax Officer in so far as it is
against the appellant is contrazy to law and facts
of the case, ‘

2. The Wealthetax Officer has failed to appreciate the
facts in assessing the wealth of a .¢parae. HUP in
the hands of appellant HUF, ’

3. The wealth-tax Officer haa erred on facts and law in
bringidg to tax (Wealth) of &,22,300/= on an estimate
basis as belonging to Sri Satish Modi, his wife and
minor son Soham,

4. Tho Wealthetax Officer has erred on facts and law in
bringing to tax (Wealth) of ,99,400/~ on an estimate
basis as belonging to Sri Satish Modi, his wife and
minor son Sourabh,

Se¢ sny other ground or grouhdc of appeal that may be
submitted at the time Of hearing,.

APPELLANT .
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SHRI Y«Re RAO, IQR~300
~s8t. Commissioner of Wouth-tc:.

District.

G. 1. R. No. :
| Dt. 25011989

Year of assessment 198 ‘.a’

Name of assessee (with complete address) Sri Sstishchandrs Modi,
‘ 1=1072/2/3, Begumpet, Myderabad,

Status i- : ~ HUF (MAIN) consisting of 3ri

Individual-citizen|Not a citizen of India Satishchandra Modi, his wife and
Hindu Undivided Family. twvo sons NMNr, Sourcth & Mr. Schem
Company (spz

4. Whether - Resident

Resident and ordinarily resident.
Resident but not ordinarily resident
Non-resident

§. Valuation Date | 3103-1986

6. Section and sub-section under which the

v assessment is made , . 16.(3) R

ASSESSMENT ORDER

The assessee~HU? consists of Sri Satishchandrs ﬁodt. his

~wife Smt, Terulatha Modi and his 2 sons Mr. Soursbh and Mr, Schem.

The sssessee filed the wealth tax return disclosing neqative wealth
of ks, (=) 90-279/-, In response to posting notice u/s.16(2), ‘
the assessee's A.R. Sri #nil Kumar Vithlani, C.A,, 8ttended and
explained the return. | ‘

2. In the prece ding assessment yeadrs, since the pertial

' partition ‘was not accepted by the Department &8s clsimed u/s.171

of the I.'r.. +ct, both the incomes of the sméller HUFs viz.,
Sri Satishchandre Modi with his wife and son Soham and Sri
Satishchandra Modi with his wife and son Mr, Sourdbh are clubbed
om xju Jxmdx P2 X in the hands of Sri Satishchandra Modi (Main HUF)

Pe 820,




-2 -

both for Income-tax and wedlthetax purposes. In this very
same case in earlier years, the net wealth of the minor HUFs
viz., Sri Satishchandra Modi with his wife and son Mr, Sourabh
and Sri Satishchandra Modi with his wife and son Mr, Soham was
clubbed with the net wealth of this Main HUF., Por the very
same reasons, the net wealth of the above 2 minor HUFs is
clubbed in this Main HUF and assessment completed u/s,16(3) as

underse

Deficit Wealth returned, "ee (=) Rs, 90,279

Ads Net wealth assessed in the case of
minor HUP viz., S5ri Sstishchandra
Modi with his wife and son Mr, sOurabh. . .
(HY=0039) - (¢) ®», 99,400

Add: Net wealth assessed in the case of.
minor HUF viz,, 8ri Satishchandra
Modi with his wife and son Mr.Soham,
(HT=0040) (+) =, 22,300

NET WEALTH oo - 31,421

31,400

'DECLARED Noive POR 1986~87°

' .d/' (¥eRe RAO)
Agst, Commissioner of Wealthtax,
Central eircle-I, Hyd.

Copy ©o the assessee.

=/true copy/-
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AOCZ :DINGS OF THZ CUWAI‘CIONLH CF INCOMZIT
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* cnaﬁﬁ“ iga.
s patd

URL G. P.Nﬁh DA, IhS,
Comricsionar of lncometax

Anchra Pradesh-I11I, Hvrarabof
8 .

1. Name and address of the assessee : grj satish Chandra Modl (HUF)
: o 1-10-72/2/3/ Begumpeta, Hyd,

. GIR Nb.' o ‘ : 3_201

2

3. teliasf spught for uncder secticn

4, Asct, Year ' i 1086-87. u

5. File Mo, . | : HQ,11/40/6/97-98.
6. Date of -crder S to18.09.97.

7. Present’for the assescze * shri Aiay Meﬁta, AR.

e ™ ™ e T e e ™ e e T T e T e ™ " e e T e ™ —-'—.'-'—.-—.—....—.“.—‘-.‘-.—.—‘-...-.

ORDER UNDER SICTION 264 OF THE INCCM.TAX ACT,1961.

- — - - - - ———

The assessee has filed revision petition upder section 264
dated 25.05.89 for the asst. ‘year iﬁl 1986-87. In response
to the notice Sri Ajay Mehta AR on behalf of assessee appeared
and heard, He submitted a letter dated 17.09.97 requesting |
to treat the present petition as withdrawn,

\ In view of the same, the petition is dismissed as with-
drawn,

sd/-

(G.P,NANDA)
Commissioner of Incometax,
Andhra Pradesh-II,Hyderabad

.
4

. ‘
c/{i; assessee_through the AOQ.

Cooy to the ITO,W-3(2),Hyd. with records in wne vol. (for 86-87)
Copy to the Addl.CIT,R-5,Hyd. ,

Rty
Asst. Commdw

' (H.Qn.)- 10,
- : O/o. Commissioner of [acometaty

" Andbra Pradesh - 11, Hyderabady
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From DATE ¢ 17.89.1997
Satishchandra Modi HUF,

114727275 Begumpet,

Hyderabad.

To

The Commissioner of Income—tax,

AP 11/Hyerabad,

Bir,

Sub:~ Our Revision Petition dated 25.65.1989,
Coouss 268 - Asst.year 198687,

Réf:~ Petition No HQ I1/46/&4/97-98
Hearing for above petition is fixed on 17.649.,1997. The petition
is with respect to clubbing of minor HUF ‘s income in the hands of Main
HUF . We ‘wmuld like to withdraw our petition ,dated 25.8%.198%9 and
as suwech our petition be considered as withdrawn.
Inconvience c%uﬁed ia regretted.

Thanking Youw,
Yours faithfully,

Authroised Representative.

3
Qy{)f*%\“\\“’W
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.

Office of the -
Commissionerof Incometax,
"AF.IT, Hyd.

» S5 :
HO, I1/40/ 6/97-98. . Dt :9-9-1997,
To '
Sri.Sa tish Chandra Modi, (HUF),
1-10-72/2/3, Begumpet,
Hyderabad,

Sir/Sirs/Madan,

Sub ¢ Revision petition filed before the Commissioner

of Incometax- Asst, Year's,~ 86-87.
Your owin~ case pouted for hearing-rez.

Ref : Your Detltlon dateé‘S - 08~ 1989,

—— Ao

S AL AL
PR LR

In connection with the petition cited above, I am directed
to inform you that your case has been posted for hearing before
the Commissioner of Incometax, Andhra Pradesh-1I,Hyderabad,

at his office at Aayakar Bhavan, 7th floor, lal Bahadur Stadium
Road, Bashzerbagh,Hyderabad at 11-00A~IL on _)7] =9-1

Yours faithfully,
n.

5 (B.G,REDDY) _ -
Cgv"" L/\\\.\’\ g,.(\ Asst.C mmissioner of T™cometax {Hu. IT)
ﬂ/ywsx@ (\va ' o

for CIT AP.II Hyd.




A Office of the
Cormissioner of Income ~tax,
Andhra Pradesh~1I, liyderabhad.

Hgrs-11/40/ /97‘98'  Date : 4'8“1997:_
To
sri,Satish Chandra Modi, (HUF).

1-10-72/2 /3,Begumpet ,Hyderabad,

gir/Sirs/radam,

Sub : Revision petition fieled helore tha

Commrission ome~tay - Asst,
Year(s) - i&:ﬁ%;BV3

Your own - Case wosted for hearing,
Ref : Your petition dated :

-

L I

In connection with the petlt’on cited above, lam
directed to inform you that your case has been QOEL-d for
. hnarlnq before the Commissioner of Income-tax, Andhra Pradesh-~11
Hyderabad, at his office at Aayakar Bhavan, 7th Floor,
Lal Bahacdur Stadium Foad, Basheerbagh Hyderabad, at . llﬁOQoéomn
. * a On a% 18‘31997‘o

S ) ' '~ Yours faithfully,
& o e
AN _ (B.G.REDDY)
Asst. CO””lCleﬂmr of Income-tax,

(Hers-I1)
0/o Commissioner of Income-tax,
Andhra Pradesh~13, FPvderabad,

.._-—--—..__.‘.-.—....‘_._;‘_—_-




h SHRI Y.R RAO, I.R.S.
& % - Asst,Commissioner of Incametax,
] Central Circle-I 13 Hyderabad, MoFo Ho Hro-65

I T. N. 8.-65

ATaFHT T
INCOME-TAX DEPARTMENT

PAN,45,42¢-1V-0039, faar/District 3 Hydersbad s T't, 24-1-1989,
1. % faufoo 9w
o ,‘ Year of Assessnient 1986-87
}3 2. fAuffzay =1 7100 (‘T“'(T"T?TT ’nga) . 8ri Satishchandra Modi, 5"4-187/3 & 4’
ky Name of Assessee (with coniplete address) Rarbala Maidan, Secunderabad,
. -3‘ a'f(r[m‘ » .
§ ‘Status® HUP with wife and son Mr, Sourabh,
, (Specified HUP)
g ' Faanr
oo 4 AM—FAqa) 1O wuTCa: {AAiE 74Y
3 I wfiarea
Resident Resident,
Whether—Resident but not ordinarily resident
Non-resident
;" — 5. agr-fafy
Method of accounting Mercantile

‘ 6. dar wafy (wrg @ & fag 1& v fram )
1{"21 Accounting period (10 be shown separately 3 1-3-1988,
o for source of income)

7. fEm wre g IT-uTT F oy A v fauiu fagrray 143 (3)
Section  and  Sub-section  under  which the PROTECTIVE ASPESIMENY,

assessement is made,

w3t fagtowr smim
ASSESSMENT ORDER

The assessee is a specified® ¥ Minor HUF of Sri Satishchandra
Modi with his wife and son Mr, Sourabh, The assessee-HUF is a partner
in M/s Mp Patel Decai & Co,, with 12% share, The asses&‘-ee-am?‘filed
a returm of incane on 30th July, 1986 admitting a total inccme of
. B, 12,010/~. Soon after receipt of the édhare income Zgwaxrfs parti-
T culars frcm the firm in which the assescee i= a partner, it filed a

*grr safer, wirava (7 7fvr, wer ) eqrdin ofawre, Tredtra m rfaeya &, sufwadl # gsar
saferal qy frry '

_sWhether individuat Hindu undivided family, company, local authority, registered or unregistered firm,
association of persons body ot individuals,

WIPLI(PBD )= BD/G.1,F. 9, (CaLl)/A2-7434,000

PeteOo
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revised return on 27th November, 1986,

rccordinag to which the
inccme admitted was ks, 15,150/~ : '

e e Ak
SrrmdRor U D G s s,

2, Sri Anil Kumar Vithlani, C.A., attenced in response

to notice u/s 143(2) and the case was discusged with him, For
the reasons elaborately discussed in the earlier askt. years'®
ox"_der'sn the incame of this HUP is clubbed with that of the main
HUF viz., Srl Satishchandra Modi with his wife and 2 sons vii.,
Mr. Sourabh and Mr, Sohan. However, this assessment is also made
on a protective basis, |

BUSINESE i1~ Share incane fram M/ Patel Tesal & Co.,
adcpted provisionally sublect to recti-
fication u/s 155. 3.3

, as per revised canputa- Xk3cxx
tion statement filed by the fimm, -
OTHER SOQURCES 3~
Interest received ar slown, R, 12,012
TOTAL INCOME Rse )1(;5&;; 14,
or Rse
.o I
Tax thereon -
\ X Incametax .. Ps, ses
Ve Lers 1 A, T. naid ... R. 1,333
; - S g e
Qf Refundahle . B, 745
o
\(\ \«7 Add 1 214 intt, . B, 302 —
: - \& e e S
Qﬁ N / zf“ TOT AL REFUND .o Rs. 1,047
i ' G‘ ) b\ ,\\D - e ey
2\ TR NG
| o W xix i3 x
A
O ’
‘* QJ’\\\ /lo . ,J’\rd)l -
™~ (Y.R, RAO)

Y

Copy to the assessee

SARMA /A

Asst,Camissioner of Incometax,
Central Circle-I 3 Hyderabad,



ERRY Y.R,RAO,

I.Re S

c Arst , Comissioner of Incoametex,

Central Circle-l "1: Hycdersbad,

» SIPE XN IR

JioFo QO (ﬁo-GS
I. T.N. S.-65

INCOME-TAX DEPARTMENT

PAN,45«421=1T=0010.

1. #3 frafoa ay
Year of Assessment

2. fruffedt &1 ag (T30 9@ wfgq)
Name of Assessee (with complete address)

3. gfama*
Status*
fra e
4+ m—frnay vog wrar o {rae af)
wirard
Resident

Whether—Resident but not ordinarily resident
Non-resident

faar/District 1 HyRerabacd s Tt, 24..1-1989,

19R6-87

Sri satistchandra Modi, 5«4-18773 & 4,
arbale Matdan, Sfecunderabad,

e with wife an® son Mr, £ol .
(Specified HUF), :

Resident,

'{""“.,
L
L 5. dar-fafy
T Method of accounting Mercartile,
6. du1 wafa (wrn dra & forg €8 warn freng)
Accounting period (10 be shown separately 11-2.108¢,
for source of income)
51 7. g gra w1 97-9T7Q ¥ st w1 frwte far
ifﬁ Section and  Sub-section under which the 143 (3) PROTFCTIVE ASBEESIMYNT,
£ _ assessement is made,
o faghew wrrw
_ ASSESSMENT ORDER
‘ * -~
e
o~ The assesree i 2 svecified rraller HUF of Sri Satishchandra
s»/ Mol with his wife an® son Mr, Eocham. Thne kartha of the HUF filed
a8 return on 30tk July, 1986 admitting a tctal income of B. 339%/-,
After obtaining correct rhare inceme particulars from M/s= Patel
I resail & Co,, in which the asressee ir a3 partner with 12X share, the
SRR aszessee filed a revised retum on 27th November,. 1986 admitting a

saferay #1 fasta

*qur wafa, wfrara (g TTenT, 7R, eard@rr ofuwi, Faedrda o axfa iy o, safead @ dsar

«Whether individual Hindu undivided fumily, company, Jocal authority, registered or unregist.red firm,

association of persons body of individuals,

YSIPLI{¥el —82/5,1.7,.8,(CaL)/R2.7533,000

et o‘Co
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tm=2w-g
total inccme of %, 7,040/~, )

2. In responre to hearing notice uw/p 143(2), Sri 2nil Kumar
Vvithlani, C.A. attended and exnlained the retum, In the prece-
ding year, the assesree was having 5% share in M/r “odi Ruilders
This year, it was not rhown, It was explained to wme that the
business of the finn of M/5 oc1 Bullderg has been Aissclvnd ard
buriness was taken cver by M & M Arzocieates vhich was hoving 95%
rhare in M/t Mod{ Builcders, Therefore, no inceme ir zhowm. Thir
i# accerted mdé arsersment ir completed u/f 143(3) on & protective
‘basis, adopting the share income from M/ Patel Terai & Co,, pProvi-
zionally subject to rectification uw/s 155, For the reasons elabo~
rately circusced in the enrlier yvears' orders, the incame computed
in this case i= clubbed in the hands of the main HUF of Sri Eestish-
chmadra Mocd, his wife and 2 rone, o

EUSTNESE s~ Share income frem M/r Patel Tesai

& Cos, taken proviciunslly rublect 2,333
to rectification uw/s 155, .5 per. s, Pt
revised computation filed by the fimm,
OTHER_SCURCFE 3=~ Interest inccme as shown. v B, 3,895
S Shmbutenad 6,228
TOTAL INCCME - Be  JeB36 or
B. ZebdD 6,230

*DECLARET N,A, FOR 1986-87!

Mv.tax paic" o RSo 1,333/"’ 18 mfmaableo
ACQ 1 214 intt, R, 399/~ ,
REFUNT ABLE, ' 32/~ . M .

(YoeRe RAQ) .
Aszt.Cammiseioner of Tncometex,
Centreal circle-I 3: KEyxarabad,

Copy to the asressee

SARMA /™



SHRI Y.R, RAO, I.R.S,,

o Asst, Commissioner of Income Tax, CIRCLE
”-59’$ Central Circle-I, Hyderabad, WARD
' INCOME - TAX .DEPARTMENT : Lo
| I v . : N eopa b 3
L N ' Date: " 24-1- 1989
1. Permanent Af:COunt o. 45-421-HX=0038.
G. I. R. No.

5“ ' 2. Year of assessment 1986-87

3. Name of the assessze (wnh complete address)  8ri S'at;l.shchandra Modd,

v " 5-4=-187/3&4, Karbala Maidan,
Secunderabad.v :
Rk = "4\3 Status - ( ‘
' A HUF (MAIN) with wife and 2 sons

Mr, Soham and Mr, Sourabh,

5. Wnether - (SPECIFIED HUF)

w R Resident

Resident but not ordinsrily resident _  Resigent.

- Non-resident
%

V6. Method of accounting Mercantile

7. Accounting periods (Ta be shown seoara!ely tor 31-3-1986
each source of Income) . . .

- : 8...Section and sub-section under which the 143(3)
assessment is made

1

ASSESSMENT ORDER

The assessee is a specified HUF, Fo£ the aééounting year
ending 31-3-1986, the Kartha of the HUF filed a return on 30th
July, 1986 declaring net loss of Rs,’ 13 210/-, The assessee again
filed a revised return on 27th December, 1986 according to which
the income returned was Rs, 17,020/-, The reasons for filing the
revised return is stated to be that M/s, Meera Industries in which
the assessee I's a partner did not furnish its share income parti-
culars, On receipt of the from the above firm, the assessee filed

a revised return,

Yo 2. In response to the notice u/s., 143(2), the assessee's

Auditor Sri Anil Kygft ’ ﬁthlani, C.A, attended and explained the

v return. The asse :‘ partner in M/s, Mzera Industries witih
S 25% share, Since Wby Pessment of the firm is not completed, the

S et bt
~

sl bty s P W |
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. u/s, 155, For the reasons:elaborately discussed in the earlier
kyears' asst. orders, income assessed in the hands of minor HUF *

of Sri Sdtithhandra Modi with his wife ahd son Mr. Sourabh and
another minor HUF of Sri Satishchandra Modi with his wife and
son Mr, Socham is clubbed in this case and the assessment is co..-
pleted u/s. 143(3) as under:-

BUSINESS:

Share income from M/s, Meera Industries
taken provisionally subject to rectifi-

cation u/s, 155, as per revised computa- _
. ' . tion statement filed by the firm, 11,691
OTHER SOURCES :'-
Interest paid (loss) 7,914
’ 3,777
Add: .Income'assessed in the hands of minor
HUF of Sri Satishchandra Modi with his -
wife and son Mr, Sourabh, (HV-0039) _ﬂ14,350\~“J
Add:- Income assessed in the hands of minor - . | -
HUF of Sri Satishchandra Mocdi with his v _
wife and son Mr, Soham (HV-0040) ‘ 6,230
Gross total = 3E
income: 24,327
Less:~ Clubbed in the hands of Sri Satish Modi
(HUR) .o - :17%0 . ..
" Deduction u/s. 80-VV .o 1050 2,800
Total income'.. 21,557 or
21,560
EeeSmx
Note: In the absence of filing any evidence for

Jdcnation of Rs, £,000/- deduction u/s, 80-G"

of Rs, 2,500/~ is not allowed,
Income Tax {"' oo 2,468 B
Less: A,T. PAID 5,000
v Refundable .."' " 24 532
",[.1 ) Lt : . V'-. -
L Ada: 214 Intt Cee o 1,031
N ) " Refundable .. 3, 563
ol PO L [ ’ : o . " ‘gga . !
AT : : \ . i i 'J' ERRMSI AN
LR oL . 7 o T - 84/- ~
S : . . ; : . CY.R. RAO)
: _ _ . Asst, Commissioner of Income Tax,
.1~ Copy to .the Asgessee, Central Circlé-I: Hyderabad,
' N . =/True copy/- o
.?//r'. K
. (AN
'C- L] ':‘y



