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*Mease go through the instructions.

Fhese will help you in

filling in the rewm.

INSTRUCTION FOR _FILLING UP SARAL
(These instructions are non-statutory)

SARAL Form is 10 be filled in duplicate. One copy will be retumed to the
assessce after being duly acknowledged.

All items should be fitled in capital letters.
Status (Item No. 6) - Please strike out whichever is not applicable.
Income from house property (Item No. 14) - Give the address of the

property, its nature - whether let out or self-occupied, and the computa-
tion of nct income shown against Item No. 14 in a separate annexurc.,

Income {rom business or profession (Iiem No. 153} - Ingome from busi-
ness or profession is required 1o be shown against this item, Net'income as

appearing in your profit and loss or income and expenditure’ account is to -

be adjusted by disallowable expenses, admissible clatms not charged 10 the
accounts deemed income, etc. This has further to he adjusicd by brought
forward losses/depreciation, if any before being shown against Item No.
15. Attach separale arnexure showing the computation of income from
business, The incomefloss from speculation business should be shown
scparately. Also attach trading, profit and loss account, balance sheet,
cte., with enclosures including auditor’s certificate, wherever required.
Nature of business [ profession may also be indicated. '

Capizal gains (Item No. 16) - Please show only nel amount of capital
gains against Item No. 16. The nature of the transferred asset, its date of
acquisition, date of transler, cost of acquisition/expenses, value of consid-
cration, exernption of capital gains, if any, and adjustment of brought
forward losses, etc., should be indicated in a separate annexure.

* Capital gains are 10 be shown separatcly for short term and Jong term.
The assets held for more than 3 years (except shares, units, etc.) are
regarded as long term and others as short term. For shares, units, etc.,
the period of holding for long term is 12 months.

» The dates 15th Sept., 15th December, 15th March have ramifications

on instalments of advance tax payable in relation te capital gains.
Therefore gains arising in each period (1.4...to 14.9... or 15.9... 10,

15.12... and thercafler) should be separately indicated against liem
No. 16} -
Income from other sources (Ttem No. 17) - Only net income from other
sources such as interest, income from umits, cic., should be shown against
this item. However, details of such income or expenses incidental thereto
should be given in a separate annexure.

Income of ¢ther persons (Ttem No. 18Y - Income of cenain other persons

11.

13,
14,

15.

Availabe with : M/s, LAW SALESCQ Pvt. Ltd., Kothi, HYDERABAD, Ph : 4613894, 4616469, 591776

like spouse or minor child is liable to be included in your income as per
provisions contained in Chapter-V of the Act.

Deductions under Chapter VI-A {(Jtem Ne. 20) - Chapler VI-A provides
for various deductions like those for donations (80G), prolits from ex-
ports, foreign exchange eamings (80ITH/BOHIIC/RURR/EORRA, ctc.),
profits from cenain industries (80-1A}, income of co-operative socicties
(80P), etc. Total amount of deductions claimed showld be shown section-
wise against this item. Detailed compwation of deduction, if required,
may be given in 4 separale annexure.

. Income claimed to be exempt (Ttem No. 23) - 1f you are claiming cerain

receipls as exempt from tax, please give full details thereof in a separate
annexure. Total amount of exemption claimed shoubd be indicaled against
this item.

Tax on total income (ftem No. 24} - In the case of individual/HUT/AOP/
BOI tax is charged for assessment year 1998-99 at 10% for income skab
of Rs. 40,001 - 60,000, 20% for income slab of Rs. 60,001 - 1,50,000 and
at 30% thcreafier. Tax rates for co-operative socicties are at 10% for
income upto Rs. 10,000, 20% for income between Rs. 10,001-20,000
and 35% thereafter. Tax rates for Fimms is 35% without any skab of
income. Special rales of tax are applicable on long term capital gains,
@20% under section 112, on income by way of winnings from lotteries,
crossword puzzles, gambling, betting, horse race, ete., @40% under sec-
tion 115BB. Details of income subjected to special rates should be shown
In a separale annexure.

. Rebate/Relief (ltem No. 25) - Tax rebate of 20% of the amount contrib-

uted towards specified savings or invesiments is available under secuon 88
of the Income-tax Act hike GPF, PPL, LIP, etc. For individuals whoe are
aged 65 years or more, a rebate of 100% of tax {subjcct to the maximum
of Rs. 10,000} is available under section 88B. Relicf is available under

- sectjion 89 /90 f 91. Give details of rebate / relief claimed and basis thereof

in a separatc annexure.
Taxes paid - Please attach proof of taxes paid.

st pavable (Item No. - Interest is charged under section 234A
for late filing of retum, under section 2348 for shortfall in payment of
advance tax and under section 234C for delerment of instalments of
advance tax. Please show such ineresy separately,

Pleasc give separately your bank account number, name of the bank and
the branch for the purposes of refund. o
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Represented by its Karta Shri Soham Modi lr\\‘ )
5-4-187/ 3 & 4, M.G.Road, Secunderahad - 500 003.
Assessment Year: 1999-2000

Status: HUF (Specified)/Resident
PAN No.: AABHM - 4927RANard 5 (4)/Hyd
Year Ending: 31/03/1999

COMPUTATION OF INCOME

Income from other Sources Nit
Nil
Tax theres on comes to Nil
< Note: 1. The Assessee is a Beneficiary in M/s. M & M Associates which is

a private family determined trust. The trust is carrying on business

activity and the tax at maximum marginal rate on the income of trust,
if any is paid by the trust only.




Shri Soham Modi HUF
5-4-187/ 3 & 4, M.G.Road, Secunderabad - 500 003.
Assessment Year: 1999-2000
BALANCE SHEET AS ON 31/03/1999

Liabilities Amount Rs Assets Amount Rs.
M & M Associates 1,758,523 64 Soham Modi 1,798,165 64
Syndicate Bank 500.00
Capital 40,142.00
1,798,665.64 1,798,665.64




