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MEMORANDUM OF UNDERSTANDING

THIS Memorandum of Understanding is executed by and between on tiis the 13th dav
of June. 19g¢.

[

[

SURESH BAJAJ wo Shui P I Bajaj aged about 43 years, hereafter referred to as

Surash

MADAN BAJAJ s'o Shri P H Bajaj aged about 43 vears, hereafler referred to as
Madan

SUDHIR BAJAJ /0 Shri P H Bujaj aged about 33 years, reprasented bu-hisinP=
holor=Sie—Saessh-Hapar hereafter reforrad to o uUdhi! all residing at S-1.32. RP

Road. Secunderabad- 10 003,

VL BAJYAJ s/o Shri L H Bajaj aged about 42 vears. r/o 403 Mansarovar, 6/7, Mount
Pleasant Road. Bombay 400 006 hereatter referred to as V 1. Bajaj
{FMEFH S iR 4 Berelo e RO FelEFre 4l FO ;OHZ& ¥ !Ze:‘fe(i’ffef' ay hd’d! R,

AND

SATISHCHANDRA MODT /o Shri Manilal Modi aged about 52 years, r'o 1-8-

L A P

179/2 8.1 Road, Secunderabad 500 008, hereatter referred to as Satish

—
No. 38, Raghava Raina Towers
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WHFREAS

A The Bajanr's and Saiish have entered mto a partnership.

.

B The tirm hog agreod 1o do busiese m the name and style of SHIV SHARTY
CONSTRIUOTIONS

{1 Sutish bas introduced las nets and interest i nmnovable property admeasuring about
SRRA v yds ot Reaunpet, Hyderabad mto the tirm as ns capital.

1. Subscquent (o ihe formation of the paitierstup. i was found that some 1ssues ueed fo be
anderstood and wmade clea botween the parties.

Eo it wax the desire of the parties herato to reduce to writing the understanding reached.
WITNESSETH:

i o oactml measurement ot wax tound that the land miroduced was less than the land
agived o be pbodoced. This was on account of some differences that arise over a
portod of tnne. The partios have ageod that the fand actually demarcated and
wiroducod are tinal apd sum*ptnb!ﬁ ta hoth Bayay'« «hall net put up any claims on
accomnt ot anv sdeteit i the area

10 The partien have ageeed that the Bayay s alone shall be responsible for any damage.
cvpenditre or febithier that can be caueed on account of any actien taker by any
govermment department ncinding income tav. safes tax. stamp darv. registration ot
chcepd capttal wains tas that may artse on the wiroduction of the property o the finm
i,‘-'}’ Catish and s retivoment.

* Sanst shiali aizo not be responsible tor any titure hability that the Baja' s mav incar on
av aceeunt aocluding weome taa sales taxe stamp Jutiss. reaistration charess.

advaness from customor v 2o and the same shall be solely on account of the Bajay s,

4 A boundary wall shall he consiicted on the achal line o1 demarcaiion atter the
sanciion 1 obtained. U osts shall be shared cqually by both parties.

> Matweh chall pot pat ap agwe clmms whateeever on Rayag '« swith regard to the area which
was ett tor Ciptormal Sector’ wiule appliving tor compound wall sanction.  Sanxh
siiadt. liwweser by 2 the tiedil o deal with the said area in whates or manmer b thinks
L uy probloms or wssues arising on account of any act of Satish shall be taken care
rthy tm at e own cost apd reeponsthity.

o A is petecived that acooiding 1o the cranestances prevailing. along thns wonld be
necosamty to obtam a sanction fnn sub-division of'the land. Therefors. the parties hanv e
acread to apply o a joant wanciion of thesr vospective bagldings. While dome en they
m'«h coansider the depareation hine ax oxasting and provide for sethacks accordingly.

> unndztstood that both parties shall have abscluie right over thetr respective probidems.
a:d jomt sanction witl net conby anv gy or mierest to cither party over the other
party s portien o fand. fantding or taciifips i any manner swhateoever, ar diinte ihe
riahrs ot Sjther partv g any ms
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he parttes have gixo agreed that i case one paidy ':u;u.! 2% rights over a neighbounng
plot of tand wd deaires toomclude the same i the apphication 1o the jotnt sanction. the

partios shatl do 2o

[
-~

Ve axoan apprehension thal on account of one pacty feaving a lesser xet back (from
te domratcating Haoed than requined for ibs constiction, the other party mav become
hable to pay ce,?znpmmzémg or regulanising feer for obtwmng iz full zanctton o
sanction foe oxtra BS{ {n osgeh any cvont the charess penalities and feew atriburabis
due 1o apeh dehicn sethacil fand tor no other reasoni ~.h.u§ b> borne by the party loaving
such defivit setback. of 1 propaeation of mdividual viclations of setback of vach puity.
35 the case may beo Juch vielations shall only be with regard to setbacks bevond the
r,{em;v; catton fme

ii 14 specilicatis .’-.i_AilL .—\E mﬁ sither of the parties shall bear shars any conpounding or
regubarisme fees but shal! wot be rosponsible W the other party 1s not able to oblau s
Al cancrion

Anv disputs wowisrpreiation of Hus clavse wdl be referred 1o the arbiiratton of Shin
Agay Gandbi, whoese decrsion shall be final

in fh» svent ot the MOH or any other Government authority rammg o demand of any

'uir-i-‘sé'u,um comtravention  =te of the riles and: reeudartions. the party
s 1 ostich vielafions or confravenfion shall be fully responzible and tiable
tc; l!\‘ ane and shall Keop the other party indemmnittiod against the same.

Satrsh agrees @ applv for sub-division of the property with the munscipal corporation
whizit ashod for by Bagai's. The costs of sub-divizicn shall be share by the parties 3.1

Tevwvytness whersot the partess Boerato e axeconted thie Memorandum of Understanding by
foe willund under-sbadinge on e dute and at dhe placs wentioned above

sl
" Satish é!mi



