RECEIPT

Received a sum of Rs. 10,00,000/- (Rupees Ten Lakhs Only) from Mr. Soham Modi
and Mr. Sourabh Modi as per the terms & conditions of the Memorandum of
Understanding dated 18™ July, 2001, the details of which are as follows:-

1. Rs. 8,00,000/- (Rupees Eight Lakhs Only) by cash.

2. Rs. 1,00,000/- (Rupees One Lakh Only) by Cheque No. 23219 dated 18-07-2001
drawn on the A.P. Mahesh Co-op. Urban Bank Ltd.,, M. G. Road,
Secunderabad, in favour of Mr. GIRISH K MEHTA.

3. Rs. 1,00,000/- (Rupees One Lakh Only) by Cheque No. 23220 dated 18-07-2001
drawn on the A.P. Mahesh Co-op Urban Bank Ltd., M. G. Road,
Secunderabad, in favour of Mr. SUBASH K MEHTA.

Total Rs. 10,00,000/- (Rupees Ten Lakhs Only)

Note:- Receipt given subject to clearance of cheques.

Place : Secunderabad
Dated : 18-07-2001

Elanpa Siecbltaw ni,
Smt. Dimani K. Mehta.

> L4

Girish K Mehta

ash K.W[ehta

-

Balakrishna K. Mehta
All residing at 3-6-456,
Himayath Nagar, Hyderabad.



PR SROEE R R A

. MR. SOHAN NODI PROD CODE: ODOS
S-4-187/3%4
3RD FLOGR
SOHAN MANSION, M.G. ROAD
SECUNDERABRD S00ds

STATEMENT PERIOD
FROM Q170572001 7O 1871072001

5 DATE  PARTICULARS CHE NO  WITHDRAWAL DEPOSIT  EALANCE
OPENING BALANCE 0.6
a3/@o/2aa1 CA BY CASH 1005, 40 1909, 60
$84/085/2001 TR T0 TRF CA/3974 23261 1304000.04 1299404.00 IR
A4/¢5/2001 TR TO TRF CA3974 23242 600000,00 {899400.00 LR
85/853/2031 TR BY SE 11843 2008873.060  189075.00
23145/2%31 TR 70 TRF CA3974 23203 208073.04 F9600.68 DR
28/85/2081 TR 10 TRFCA3974 23204 400000.0d 49900¢.60 DR
26/35/2001 TR 10 TRF CAR3974 23285 200000, 00 : 69900¢.66 DR
-+ 29/852/2081 TR TO TRF CA 3974 23266 J00000.00 999000.00 IR
JAES/2081 TR T0 CA 3974 23287 100000, 40 1079¢33.00 DR
(/8823 TR T0 CA 3974 23200 200000, 00 1299001,06 DR
a2/ 1 TR T0 €A 3974 23209 S0008, 00 1347040,60 DR
#6/06/2041 TR T CA 2974 23241 15¢0aa. 00 1499008, 40 IR
a8/06/2001 TR 10 €A 3974 23212 50000, 00 1999004, 4¢ DR
18/¢5/2831 IR 10 LA 3974 2213 20000d.04 2199904, 6¢ IR
ZRab/2801 CL VOHASE95-MEDD PROP 29845 13agaag. a0 B99000.00 IR
TR 70 CA 3974 23214 10E000d, 60 1397000.08 IR
1 TR DR INT APPLICATION ' 4127 .00 193312788 1R
TR T LA 3974 23213 JRUIGHCERT 20350704 R
GTG7/20081 T8 70 CA 297 2324 1PagAd, o 213312748 IR
18/07/2601 T TD SELF 28207 hepEd. 23327 .00 IR
18/07/2831 C8 7O SELF 23218 00009, 68 2933127.608 IR
4 L T TRF ING.FREN 43040, 84 293752708 IR
T0 CA 3974R 2322 I096a0, g0 3237927.62 DR
ROHY TRF CR3774 SOg0R. 00 2837927.68 IR
L THE Nz INDIA ASSURA 035,40 2048762.80 IR
SCR SEAC N 2990762,04 DR
LOAER LTD SO, ad 3R4A762.03 DR
BY CA 3974 00000, 08 26408762.64 TR
S0HAM MODT 23275 fii 2706752.¢0 OR
70 OURGELF 23226 i, : 2800762,04 DR
2U5 203 TR BY MODT PROPERITIES AO00VG. 00 - 2400762.00 IR
25/09/28281 TR OTO MODT PROPERTIES 2322 SEAGEE. 0 2768762.80 IR
: CdL TR TOONODI PROPERTIES 23278 1a00e.Lad 2800762,60 DR
2744 DL SOHAN MODT 23229 Jdaad, o 2830762,0¢ DA
20/09/23061 TR DROINT APPLICATION 128246, 0¢ 2959974.60 DR
CLOGING BALANCE 2038978.64¢ DR

TR50045.00  45H90735.00

€A - Cash, CL - Clearing, TR - Transfer
VOTE: Any discrepancies in this statement may kindly be brought
to the notice of the bank within seven days.
Since this is a copputer generated statement, no signature is required.

MANNGER /ACCOUNTANT /CFFICER




SECUNDERABAD

ACCOUNT NUMBER CC 5778

MR. SOHAM MODI
5-4-187/3%4

3RD FLOOR

SOHAN MANSION, M.G. ROAD
SECUNDERARAD 500003

STATEMENT PERIOD

L TR AT S b (R T RA T IR AR RAINS
Tt SECUNDERABAD ERANCH

DATE + @7-DEC-2001

PROD CODE: ODOS

FROM @9/11/2601 T0 @7/12/2081

DATE  PARTICULARS CHG NO

WITHDRAWAL

DEPOSIT  BALANCE

OPENING BALANCE

2285713.04 DA

2505713.46 DR
2517713.86 IR
2567713.8¢ DR
2627713.60 IR
2827713.06 DR
2B47713.0¢ IR
2861713.08 DR
2B67713.00 DR
2913613.60 IR
2313613.08 IR
2333613.06 DR
2633613.60 IR
3533513.08 DR
3623613.680 DR
3723613.08 DR
3823613.06 DR

3823613.04 DR

g9/11/2661 TR T0 CA 3974R 23288 250000.00
19/11/2681 TR T0 CC 5760R 23245 12000.00
4271172001 TR TO TRF SB 13561 23286 500000
/1172081 TR 70 5B 13561 33551 40000.00
16/11/2681 TR 70 CA 3974 343552 200000.00
20/11/2081 CL YARSHA M MEHTA 23248 2000000
20/11/2001 CL ARADHANA § MEHTA 2249 1400900
20/11/2081 CL CHETNA B MEHTA 23250 4000, 00
21/11/2861 TR 70 5B 13501 343553 45900.00
21/11/2881 TR BY CA 3974R L9000, 0
B1/12/2081 TR T0 SB 13301 343554 20000.00
G1/12/2631 TR BY CA 3974 360068, 60
#4/12/2081 TR T0 CA 3974 343556 1500000,00
G5/12/201 CL SATISH MODI 343555 90000.00
g5/12/2081 CL GIRISH K METHR,—_ 23219  100000.00 ,
05/12/2001 CL_GHRISH K METHAZ™ 23220 10000, 00
/ 27BN
)/v;ﬂi“ CLOSING BALANCE
\3 2067900.00  900000.00

£a - Cash, CL - Clearing, TR - Transfer
NOTE: Any discrepancies in this statement may

kindly be brought

to the notice of the bank within seven days.

Since this is 2 computer generated statement, no signature

MANAGER /ACCOUNTANT/0FF ICER

15 requiref
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C. BALAGOPAL 263/2, West Marredpally,

A Secunderabad-500 026,
vocate Phone ; 7805530
E-Mail; baluchatta @ usa,net

To: Date: 14-08-2001
Mr.Soham Modi
Mr.Sourabh Modi,

Plot No.280, Road No.25,
Jubiiee Hills,

HYDERABAD - 500 034,
Sis,
A reading of the Memorandum of Understanding as executed by and between

Mrs.D .K.Mehta & others

AND

Soham Modi and another, it Is clear that the further payment to Mehtas of
Rs.35,00,000/- will only be payable when the SLP No.10815 & 10816 are decided in
favour of Mehtas.

At present all that the Supreme Court has done Is granting SLP flled by Mehtas.
It only shows that the Supreme Court has allowed the petition to feave for appeal filed
by Mehtas. It does not mean that the Supreme Court has already allowed the appeals

filed by the Family of Mehtas. Under the circumstances the provision under clause (2)

of the Memorandum of Understanding does not come Into operation. A close reading of
the Memorandum of Understanding will show that the balance payment would only be
done after the final result. I am of the opinion that at this stage, the Mehtas cannot all

upoh you to pay the balance.

Yours faithfully,
). | { .-
(1 1y

(C.Balagopal)




C. BALAGOPAL 253/2, West Marredpally.

Secunderabad-500 026,
Advocate Phone ; 7805530
E-Mail; baluchatta @ usa,net

To: Date: 14-08-2001

Mr.Soham Modi
Mr.Sourabh Modi,

Plot No.280, Road No.25,
Jubilee Hills,

HYDERABAD - 500 034,
Sis,
A reading of the Memorandum of Understanding as executed by and between
Mrs.D.K.Mehta & others
AND

Soham Modi and another, it is clear that the further payment to Mehtas of
Rs.35,00,000/- will only be payable when the SLP No.10815 & 10816 are decided in
favour of Mehtas.

At present all that the Supreme Court has done Is granting SLP filed by Mehtas.
It only shows that the Supreme Court has allowed the petition to leave for appeal filed
by Mehtas. It does not mean that the Supreme Court has already allowed the appeals
filed by the Family of Mehtas. Under the circumstances the provision under clause (2)
of the Memorandum of Understanding does not come Into operation. A close reading of
the Memorandum of Understanding will show that the balance payment wouid only be
done after the final result. I am of the opinion that at this stage, the Mehtas cannot all

upon you to pay the balance.

Yours faithfully,

Ao o
RGN N



