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SALE AGREEMENT

This deed of sale agreement of Secunderabad on this the D A day of May ,1995 by and
between :

1. Shri Soham Modi S/o. Shri Satish Modi, aged 25 years, R/o. 1-8-179/3, S.DD.
Road, Secunderabad - 500 003, hereinafter called the VendarNo.1

2. Shri Sourabh Modi $/o. Shri Satish Modi, aged 23 years, R/o. 1-8-179/3, S.D.
Road, Secunderabad - 500 003, hereinafter called the Vendor No.2

AND

Smt.Girija Bai Modi Charitable Trust with its office at 1-10-176, Begumpet,
Hyderabad -500 016, represented by its Trustee ShriPramod Chandra Modi
S/o.Late. Manilal C.Modi aged about 52 years residing at 1-8-165.Prenderghast Road
Secunderabad, hereinafier referred to as the ' PURCHASER".

The expressions ' The Vendors' and ' The Purchaser' shail mean and include unless it is
fepugnant to the context their heirs, executors, Legal representatives, administrators and
their successors - in - interest.

e AU b b .
Por Girifabai ModitThariiahie TFUQ"

/gw \Af\ /ﬂmk N

¥Frusto«,

é@"-‘*" W’{'/ . Page 1./ SALE3.DOC
/




WHEREAS:

l

fad

[

6.

The Vendors are the sole and absolute Owners of R.C.C. Building of 310 8.6 (225
Sft. Soham Modi and 85 Sft. Sourabh Modh) on Ground floor (un-fimshed) and un-
divided share in land to the extent of 18.01 (15.18 Sq.mis Soham Modi and 2.83 Sq.
mis Sourabh Modi) sq.mts in the building known as Modi House' situated at 1-10-
72/2/3 and1-10-72/2/3/A Begumpet Hyderabad, more tullv described in the schedule
given hereunder and as shown m the plan ammexed hereto, hereinafier referred to as
Scheduled Property.

Bv and under a Sale Deed dated the vth ay of July, 1973 executed by (1) Sn Sivagon
Maishaiah, (2) Sri Sivagori Shapker Sawram, (3) Sn Sivagoni Balap and (4) Sn
Sivagori Jeeturi (therein referred 1o as “the Vendors™) in favour of one Sm MB.S.
Purushottam (therein referred to as ' the Purchaser ' ) and registered 1n the oftice of the
Sub-Registrar of Secunderabad under Document No. 1477 of 1973, the said Sn
Sivagori Maishaiah and thiee other sold, conveyed and transferred to the said Sni
MB.S. Purushottam the mmmovable property admeasuning 411 sguare meters bearing
Munictpal No. 1-10-72/2/3, Survey No. 41 situated at Begumpet viliage, Hyderabad

On or about 96 square meters of the said Land was acquired by the municipal
vorporation of Hyderabad by way of set back for the purposes of road widening thereby
reducing the area of the said land to 315 square meters (the said area of 315 square
meiers is heremafter referred 1o as "the said Property™.

By and under an agreement dated 1st April, 1985 (heremafter referred to as "the said
Development Agpreement”) between the said S M.B.S. Pumishottam (therein
described as ' the Owner' ) and one S Satish Modi (therein described as ' the
Developer '), the said Sri ML.B.S. Purushottam penmited the said Sri Satish Modi 1o
develop and construct on a portion of the said Land for the consideration and on the
terms and conditions set out in the said Development Agreement;

In pursuant to the said Development Agreement the said Sri Satish Modi consuucted
on the said Land ground floor struchwre admeasuring about 1580 square feet and
bearing Municipal No. 1-10-72/2/3 and 1-10-72/2/3/A respectively,

By and under a Sale Agreements dated 1st February 1986 executed by the said Sn
MB.S. Purushottam (therein described as "the Vendor") in favour of the Vendors
herein (therem described as 'the Vendees') tollowed by a Sale Deed dated 24th July,
1993 executed by the said S M.B.S. Purushottam (therein described as "the Vendor
party of the first pant"} and one Satish Modi (therein described as "the Vendor party of
the second part™) in favour of the Vendors herein (therein described as 'the Vendees™,
which Sale Deed is registered in the office of the Sub-Registrar of Assurances at
Hyderabad under Document No. 3529 and 3330 of 1993, the said Sn M.B.S.

Purushottam and the said Sn Satish Modi sold. tramferred and conveyed 10 th@o"’
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to Vendor No. 1

ay 160 square meters of the said property, |

b the said ground tloor showrom admeasuring 790 s«quare teet bearmng
Municipal No.1-10-72/2/3;

to Vendor No. 2

a) |55 square meters of the said property,

by the satd ground floor showroom admeasuring 790 square feet bearing
Nunicipal No 1-10-72/273/A;

The Vendor Neo. 2 has put on further structures ot about 760 Sfi. in terms of
G.ONoARL 905 M.A dated 16th July 1991 authorizing addiuonal FSI. Thus the total
arca tor which VenderNo. 2 is a absolute owner of 1550 541

In the circumstances the Vendors are the exclusive owners of and are absolutely seized
and possessed of and entitled to respeciive properties as detailed above.

The Purchaser has agreed to purchase from the Vendors and the Vendors have
agreed to sell to the Purchaser the schedule property tduly finished) for a toal
consideration of Rs. 35,95,000/-(Rupees Five Lakhs Ninty Five Thousand
anly){Rs.4,90,000/-(Rupees Four Lakhs and Ninty Thousand only) to Vendor No.1
and Rs.1,05,000/-(Rupees One Lakh and Five Thousand only) to Vendor No.2}

NOW THIS INDENTURE WITNESSETH AS UNDER:

1

That m pursuance of the said agreement and in consideration of the sum of Rs.
5.95,000/- (Rupees five lakhs and ninty five thousand only) the Vendars does hereby
agrees to grant, sell. wansfer, convey, assign and assure unto the Purchaser.an
undivided share, right, title and interest to the extent of 18.01 {15.18 s5q.mis of Vendor
No.1 and 283 Sq..mts of Vendor No.2) Sq. Mtrs.of land, i all that the piece and
parcel of the land admeasuring 1535 Sq. Mirs., and 310 Sq. £.4225 S.fi of Vendor
No.1 and 85 S_ft of Vendor No.2) of structure on ground floor, bearing municipal No.
1-10-72/23 and 1-10-72/2/3/A, Survey No. 41 sitmated at Begumpet, Hyderabad and
more particularly described m the Schedule hereunder written and shown on the pian
heteto annexed

That the Purchaser in pursuance of the agreement has paid a sum of Rs. 5,00,000/-
{Rupees Five lakhs only) bv way of cheque No. 174883 dated 23/12/1994 drawn on
Svndicate Bank, Jeera Compound Branch, drawn i favour of Shri. Soham Modi. the
receipt of which is acknowledged by the Vendeors herein. The Purchaser shall pay
the balance sale consideration of Rs.95.000/-(Rupees Ninty Five Thousand only) on or
before Ist July 1995,

e
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The Vendors herein shall deliver 1o the Purchaser, possession of porhion m the
Schedule R C.C. Building. on or before 10th May 1995 with completion of all the
necessary finishing work.

e

4 The Vendors shall obtain necessary clearances from the U.L.C, LT. Department eic.,
at their cost.

5 It 1s agreed that in the event of any cancellation or termunation of this Agreement, the
Purchaser and all persons clairoing by/through or under the Purchaser shall vacaie
the said property and hand back occupation to the Vendors who shall be entitled in
law to take back the same, not withstanding any dispute that may have arisen. In such
event of termination/cancellation, the Vendors shall be at liberty to deal with the said
prroperty in such manner as they may deem fit and the Purchaser shall not have any
vbjection thereto.

6 'The Vendors shall execute and register Sale Deed or Sale Deeds in tavour of the
Purchaser or ns nomnees as and when requested bv the Purchaser.

7 The Vendors hereby declares, covenants and agrees with the Purchaser that it is the
sole, absolute and exclusive owners of the Schedule Property and that the same is not
subject to any charge, mortgage or any other encumbrances oif whatsoever nature in
favour of anyone. The hile to the said property has been accepted by the Purchaser,
who shall not raise any dispute thereto.

8 The Vendars shall deliver all copies of title deeds, link documents, iax receipts, etc., (o
the Purchaser on the date of execution and registration of the Sale Deed of Sale
Deeds.

% The Purchaser or iis nommuees or assignees shall bear all expenses including those of
stamp duty, registration charges, Advocaie's fee, efc., for execution and registration of
the Sale Deed or Sale Deeds.

10 "the Vendors shall pay all taxes. water charges, electricity consurption charges, etc.,
i m respect of the schedule property upto the date of handing over occupation to the
Vendee. After that date, the Purchaser shall pay all the outgoing relating thereto.

11 The Vendors hereby declare. covenant and agree with the Purchaser that he shall
execute and do all such acts, things and deeds as may be necessary assure the
Purchaser with respect to the title and assist the Purchaser in gefting mufation
etfected in Murucipal Records or Government Authorities but at the expense of the
Purchaser.

!7 The Vendors hereby agree and undertake to indemnify and keep indemnified agamst

all loss that the Purchaser may be put to by reason of any defect in the title of the
Vendars to the property hereby agreed 1o be conveyed.
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13 That the actual possession of the scheduled properties hereto shall be delivered by the

VendorNo. 1 and the Vendor No. 2 herein to the Purchaser on o before 10ib
Ay 1995 with completion of all the necessary finishing work.

Schedule of Property

SCHEDULE No. 1
All that piece of land of 13,18 Sq. Mirs.. 1ogethier with super structure of 223 Sq. . 1duly
finished) on the pround floor situated at 1-10-72/2/3, Begumpet, Hyderabad - 500 016 and
bounded on the

Fast By _j ~ Pant of Premises No. 1-10-72;

| WeaDy ff_::__ Partof Premises No. 1110225
e Seuth By . Pant of Premises No 1:1072 238
North By - Begumpet Mam Doad.

SCHEDULE Neo. 2

Al that piece of land of 2.83 Sq Mirs, together with super structure of 85 Sq. #1., iduly
faushedt on the ground tloor situated at t1-10-72/2/3/ A, Begumpet. Hvderabad - 300 016
and bounded on the

_ EastBy e . Part of Premnises No. 110722737 A
N West By _ J Part of Premises No. 1-10-72 234 |
South By i Neghbours Buridmg ]
North By . Part ot Premuses No. 1-10-72:2/3

In wiess whereof both the parties hereto have signed and sealed i 1oken of executivi
this deed in presence of the witnesses on the day, month and vear First herep: above
written.

(Soham Maodi)

Vendar No,2
(Sourabh Modi)

-~

Purchaser

éﬁ(l..__,- J‘j-ﬂ};
tndorNo.1
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