P.M. MODI COMMERCIAL COMPLEX

LIST OF TITLE DOCUMENTS:

LI

1. Affidavit by heirs of P. M. Modi dated 6" May 2002
2.

Affidavit by Mrs. Jayashree Parikh dated 16" April 2002

Sale Deed No. 692/65 dated 31-03-1965 for 2100 sq. yards of land
Agreement dated 4™ November 1978 between Pravinchandra Modi & |
Kusum P Modi and others |
Agreement dated 4™ November 1978 between Pravinchandra Modi &
Kusum P Modi and others

Lease Deed No. 2331/79 dated 6™ August 1979 between
Pravinchandra Modi & Kusum P Modi and others

I\)eed of transfer of trust property from trustees to beneficiary dated
31/03/1989 by Pravinchandra Modi and others in favour of Kusum P
Modi

Supplementary agreement dated 6™ May 1993 between Pravinchandra
Modi and Omprakash Modi and others

Last will and testiment dated 5™ November 1999 by Pravinchandra
Modi

, 10.Trust deed No. 32/2001 dated 27™ March 2001 executed by Shri

Omprakash Modi and Smt. Supriti H Gandhi
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I, OMPRAKASH P.MODI, son of Late Shri. Pravinchandra M.Modi, aged about 38 years,
Occupation : Business, resident of, Hyderabad as an individual and also as
_ ) Managing Trustee of Pravinchandra Modi Family Trust
(ii)  Surviving legal heir of Late Shri. Pravinchandra Modi
- (i)  Karta, Co-parcener & Member of Pravinchandra Modi HUF.
B (iv)  Lessee
v) Natural parent & guardian of Master Ashkay O.Modi
- (vi)  Natural parent & guardian of Miss Komal O.Modi
(vil) Trustee of Sidha Yoga Trust

AND
) AJAY KUMAR P.MODI, son of Late Shni. Pravinchandra M. Modi, aged about 34 years,
— Occupation : Business, resident of Hyderabad as an individual and also as

(1) Surviving legal heir of Late Shri. Pravinchandra Modi
(i)  Co-parcener & Member of Pravinchandra Modi HUF
~ (iii)  Lessee
(viii) Natural parent & guardian of Miss Sneha A.Modi
AND
H.GANDHI, wife of Sri Hridoy, Gandhi, aged about 41 years, Occupation: House wife,
2 E, Raag Darbay, Sterling Road, Chennai as an individual and also as
Managing Trustee of Pravinchandra Modi Family Trust
- Surviving legal heir of Late Shri. Pravinchandra Modi
Co-parcener & Member of Pravinchandra Modi HUF.
Lessee

Natural parent & guardian of Miss. Hecral Gandhi
Trustee of Sidha Yoga Trust '
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AND

KUSUM P.MODI, wife of late Shri. Pravinchandra M.Modi, aged about 61 years, Occupation :
Housewife, resident of 6-3-344, Road No. 1, Banjara Hills, Hyderabad as an individual and aiso as
(i) Surviving legal heir of Late Shri. Pravinchandra Modi
(i)  Co-parcener & Member of Pravinchandra Modi HUF.
(iii)  Lessee
(iv)  Sole beneficiary of Pravinchandra Modi Discretionary Family Trust

AND

PARUL O. MODI wife of Omprakash Modi aged about ___ years, Occupation : Housewife,
resident of 8-3-1084/1, Srinagar Colony, Hyderabad as an individual and also as
(1) Beneficiary of Pravinchandra Modi Family Trust which is constituted by virtue of
Last Will and Testament dated 05.11.1999

AND

SMITA A. MODI, wife of Ajaykumar Modi aged about  years, Occupation : Business, resident
of 6-3-344, Banjara Hills, Hyderabad as an individual and also as
() Beneficiary of Pravinchandra Modi Family Trust which is constituted by virtue of
Last Will and Testament dated 05.11.1999

AND

SUSHIL H. GANDHI, daughter of Sri Hridoy Gandhi, aged about years, Occupation : Student,
resident of 2 E, Raag Darbar, Sterling Road, Chennai as an individual and also as
(1) Beneficiary of Pravinchandra Modi Family Trust which is constituted by virtue of
Last Will and Testament dated 05.11.1999

DO HEREBY JOINTLY AND SEVERALLY SOLEMNLY STATE AND CONFIRM ON
OATH AS UNDER

1. That we, along with Jayshree H. Parikh, either in our individual capacity and/or in all
representative capacities including as stated above are the only absolute/beneficial owners of
and/or having subsisting interest in/over immovable property called P.M.Modi Commercial
Complex situated at the comer of the Hussain Ring Road known as Karbala Maidan beanng
Municipal No.5-4-187/6/5/9, Secunderabad.

2. That the above said immovable property was owned by Shri. Pravinchandra Modi.

3. That Shri. Pravinchandra Modi as a Lessor during his life time has entered into two agreements
both dated 04.11.1978, a Lease Deed dated 06.08.1979 and a Supplementary Agreement dated
06.05.1993 in respect of P.M.Modi Commercial Complex.

4. That under the above referred agreements following are the seven lessees
Shri. Omprakash P.Modi, Shri. Ajay Kumar P.Modi, Smt. Supriti H. Gandhi, Smt. Jayshree
H.Parikh , Smt. Kusum P.Modi , Pravinchandra Modi HUF & Pravinchandra Modi
Discretionary Family Trust.

5. That the said Shri. Pravinchandra Modi died on 20.12.1999.

at under a Last Will and Testament dated 05.11.1999 the said Shri. Pravinchandra Modi has,

dra Modi Family Trust under the above referred Will and they are given the powers
e rules and regulations for the management of Trust. Accordingly both the Managing
have drawn up and executed a Trust Deed dated 27.03.2001 and is registered as
ent No.32/2001 with the office of Sul -&eglstrar Vallabhnagar, R.R.Dist on 28.03.2001.
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8. That the beneficiaries of above referred Pravinchandra Modi Family Trust, are Shri. Omprakash
P.Modi - 20%, Shri. Ajaykumar P.Modi - 10 % , Smt. Suprithi H. Gandhi - 5 %, Smt. Jayshree
Parikh - 5%, Smt. Parul O.Modi - 5%, Smt. Smita A. Modi- § %, Miss. Heeral Gandhi - 5%,
Miss. Sushil Gandhi - 5%, Master Akshay O.Modi - 5 % , Miss Komal O.Modi - 5%, Master
Sanath Parikh - 5%, Miss Sneha A Modi - 5% and Sidha Yoga Trust - 20%.

9. That Omprakash Modi and Supriti Gandhi, the Managing Trustees under the Registered Trust

Deed dated 27.03.2001 has, inter-alia, all the powers in them to hold, sale, mortgage, transfer or

~ deal with the properties devolved upon the Trust in the name of the Trust and in the interest of
Trust.

10. That we jointly and severally undertake in individual capacity and/or in all representative
capacities and/or as beneficiaries of the Trust not to question/challenge in any manner the
powers of the Managing Trustees of the Pravinchandra Modi Family Trust to hold, sale,
mortgage, transfer or deal with the properties devolved upon the Trust.

11. That we are making this affidavit in our individual capacities and/or in all other representative
g capacities and/or as beneficiaries and/or surving legal heirs etc. so as to give the true and correct
recitals as to the flow of title, claims, rights etc. of whatsoever nature in respect of P. M. Modi
Commercial Complex

12. That we hereunder give a true and correct recitals as to the flow of title, claims, rights etc. of

- whatsoever nature in respect of P. M. Modi Commercial Complex.
(a) Shri. Pravinchandra Manilal Modi owns all that portion of land admeasuring 2100 Sq.

”’ Yards forming portion of the land known as Karbala Maidan by virtue of Sale Deed dated
31.03.1965 executed by M/s. Barman Brothers, a firm registered under the Partnership Act
and registered as Document No.692 of 1965 in Book No.I in the office of Sub-Registrar,
- Secunderabad. : .

e
- (b) Shri. Pravinchandra Modi during the years of 1965 to 1978 constructed, as per
plans sanctioned by the Hyderabad Municipal Corporation (Secunderabad Division) a
structure having a part basement of approximately 2600 Sq. ft. and a Ground Floor having
- a plinth area of approximately 7000 Sq. Feet on the part of the land referred above.

— (c) Shri. Pravinchandra Modi later on got building plans sanctioned by the Municipality for
further constructions i.e. of a basement (part) and ground (part) and three upper floors on
the rest of the above referred land.

(d) The P.M.Modi Commercial Complex is constructed after obtaining necessary sanctions
from M.C.H. from time to time.

Q (e) The owner Shri. Pravinchandra Modi, under a Notarised Agreement dated 4t day of
November 1978 and under a Supplementary Agreement dated 04.11.1978 has granted
lease to seven lessees named therein entitling them, inter-alia, to let out the structure that
~ may be constructed by them and also to assign their interest in the Leased Premises.

- (f) The owner Shri. Pravinchandra Modi has later on under a Lease Deed dated 06.08.1979
registered as document No.2331/15 with the Sub-Registrar, Secunderabad granted Lease
to seven lessees named therein entitling them, inter-alia, to let out the structures that may
be constructed by them and also to assign their interest in the Leased Premises.

— (g) In the above referred registered Lease Deed dated 06.08.1979 reference of earlier two
agreements both dated 04.11.1978 is inadvertently not been given. However the seven
essee and terms and conditions contained in the two agreements both dated 04.11.1978
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B (i) The above Lease Deed dated 06.08.1979 was for a minimum initial period of 5
years from the date of agreement with an option to the Lessees to renew the lease as under:
(i). For a further period of 5 (five) years
- (ii) For a further period of 10 (Ten) years thereafter
(iii) For a last period of 10 (Ten) years thereafter

(j) During the currency of the Lease Deed, a Supplementary Agreement dated 06.05.1993 is
entered into where in the terms and conditions of earlier Lease Deed dated 06.08.1979 are
supplemented by adding further clauses. Under this agreement all the seven Lessees have
given up their rights, claims, interest etc. of whatsoever nature in consideration of Lessor

o (i.e. Shri.Pravinchandra Modi) agreeing to give 70% of the sale consideration that may be
received on sale of various portions/premises in P. M. Modi Commercial Complex from

time to time.

(k) Under the above referred Supplementary Agreement dated 06.05.1993, Pravinchandra
Modi Discretionary Family Trust has continued to be one of the lessee though its W
B right arising out of the Lease Deed dated 06.08.1979 has already been given to the
beneficiary Smt. Kusum P.Modi under a Deed of Transfer of Trust Property from Trustee
to Beneficiary dated 31.03.1989.

- (1)  After the execution of Deed of Transfer of Trust Property from Trustee to Beneficiary

dated 31.03.1989, the said Pravinchandra Modi Discretionary Family Trust has no rights
- of whatsoever nature through its name has been inadvertently included in the
) ’ Supplementary Agreement dated 06.05.1993 instead that of Smt. Kusum P Modi.

(m)The above Lease has been renewed from time to time by the Lessees and the terms and
conditions of the Lease Deed dated 06.08.1979 and Supplementary Agreement dated
- 06.05.1993 are subsisting and valid on the day of this affidavit

} (n) The owner and the Lessor Shri. Pravinchandra Modi died on 20.12.1999.

(o) Shri. Pravinchandra Modi under his Last Will and Testament Dated 15.11.1999 has
- bequeathed, inter-alia, his share and rights as given below in PM.Modi Commercial
Complex, Karbala Maidan, M.G.Road, Secunderabad to "Pravinchandra Modi Family
Trust " .
~ (i) 2600 Sq. ft in Cellar and 7000 Sq. Ft. in the Ground Floor with proportionate
undivided share in the land;
(ii) 30% share in the unsold portion of remaining Cellar and Ground Floors, and
(iii) 30% share in the unsold portions of First, Second and Third floors.

. (p) The absolute ownership rights of Shri. Pravinchandra Modi in respect of P. M. Modi
Commercial Complex on his demise on 20.12.1999, thus got devolved upon
-~ Pravinchandra Modi Family Trust.

(g) By virtue of Last Will and Testament dated 15.11.1999 read together with Supplementary
Agreement dated 06.05.1993 the title and the absolute ownership of P. M. Modi
Commercial Complex vests with Pravincjgndra Modi Family Trust. However under a
Supplementary Agreement dated 06.05:4993 the consideration for sale of various
portions/premises in P. M. Modi Commercial Complex is required to be shared between

- Shri. Pravinchandra Modi Family Trust on the one hand and seven lessees collectively on

the other hand in the ratio of 30:70 respectively as given in detail hereunder :

\y,\AR, ) P vinchandra Modi Family Trust 30 %
-7 7N 2
P @ X%/\A’ ash Modi 10 %
.l Plumar Modi 10%
= NOTA Y Jupd}i H.Gandhi 10 %
JF fgygfee H Parikh 10%

P.Modi 20% 70 %
inchandra Modi HUF 10 %
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That the apportionment amongst us of sale proceeds of various portions/premises in P. M. Modi
Commercial Complex that may be sold from time to time is purely an internal arrangement and
none of us will raise any objection or claim against third parties/buyers/prospective purchasers
for non apportionment/non receipt of the sale consideration for whatever reason in accordance
with above given ratio

. That we jointly and severally undertake to indemnify buyers of the portions/premises in P. M.

Modi Commercial complex in respect of any claims, all losses, expenses and cost including
court cost to which the buyer may be put on account of non apportionment/non receipt of sale
consideration amongst ourselves in accordance with the above given ratio.

That we jointly and severally undertake to indemnify buyers of portions/premises in P.M.Modi
Commercial Complex at all times in respect of all losses, expenses and costs including court
costs to which the buyer may be put on account of all or any of the recitals contained herein
being false, incorrect; or on account of the breach of all or any of the covenants contained or on
account of any one else claiming any right, title or interest in the premises sold ; or on account
of any let or hindrance to the buyer in the enjoyment of the premises.

'

Loort™

Omprakash P. Modi
(DEPONENT)

0
Aij.Modi

(DEPONENT)

Apie W”

Supriti H.Gandhi
(DEPONENT)

BU s4om. P mopi -
Kusum P.Modi
(DEPONENT)

Parul O. Modi
(DEPONENT)

48

Smita A. Modi
- (DEPONENT)

B
Sushil H . Gandhi
(DEPONENT)

I, OMPRAKASH P. MOD], the above named deponent hereby declare and verify that the above
contents are true to the best of my knowledge.

61 mm‘
m%mh 2002

\wa'
Cpperer

(DEPONENT)
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I, AJAYKUMAR P. MODI, the above named deponent hereby declare and verify that the above
contents are true to the best of my knowledge.

tth m
- Signed and verified on this t@m:lh 2002
(DEPONENT)

9,4

1, SUPRITI H. GANDHI, the above named deponent hereby declare and verify that the above

contents are true to the best of my knowledge.

-~ ¢ +h Moy
Signed and verified on this %@f March 2002
EPONENT)

1, KUSUM P. MOD], the above named deponent hereby declare and verify that the above contents
are true to the best of my knowledge.

6th may
Signed and verified on this&Wsz‘h 2002

@ ' pasue Poame o
(DEPONENT)
1, PARUL O. MOD)], the above named deponent hereby declare and verify that the above contents
are true to the best of my knowledge.
(th Mmay

Signed and verified on misaﬁa:e&dmh 2002
2
. L

(DEPONENT)

1, SMITA A. MOD], the above named deponent hereby declare and verify that the above contents
are true to the best of my knowledge.
bth May '

Signed and verified on this Y dayofarch 2002

(DEPONENT)

I, SUSHIL H.GANDH], the above named deponent hereby declare and verify that the above
contents are true to the best of my knowledge.

B tth ™
B Signed and verified on this ﬁ"—?dI;EI;‘?M:jch 2002
A Al

(DEPONENT)

dm. (vZJ umav

8.Com. LL.B.

ADVOCATE & NOTARY
GHATKESAR

RANGA REDDY DIST.
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— AFFIDAVIT

- 1, JAYSHREE H.PARIKH, wife of Shri. Himanshu Parikh, aged about 36 years, resident of
34622 S, 93 St., MILWAUKEE W.I. - 553227, USA, as an individual and also as
) Surviving legal heir of Late Shri. Pravinchandra Modi
~ (i) Co-parcener & Member of Pravinchandra Modi HUF.
(iii)  Lessee
- (iv)  Natural parent & guardian of Master Sanath Parikh

DO HEREBY SOLEMNLY STATE AND CONFIRM ON OATH AS UNDER

1. That 1, along with Omprakash P. Modi, Ajaykumar P.Modi, Supriti H.Gandhi, Kusum P.
-~ Modi, Parul O. Modi, Smita A. Modi and Sushil H.Gandhi, either in our individual capacity
and/or in all representative capacities including as stated above are the only
- absolute/beneficial owners of and/or having subsisting interest in/over immovable property
called P.M.Modi Commercial Complex situated at the corner of the Hussain Sagar Ring

Road known as Karbala Maidan bearing Municipal No.5-4-187/6/5/9, Secunderabad.

2. That the above said immovable property was owned by Shri. Pravinchandra Modi.

(V)

That Shri. Pravinchandra Modi as a Lessor during his life time has entered into two
agreements both dated 04.11.1978, a Lease Deed dated 06.08.1979 and a Supplementary
Agreement dated 06.05.1993 in respect of P.M.Modi Commercial Complex.

B3

That under the above referred agreements following are the seven lessees
Shri. Omprakash P.Modi, Shri. Ajay Kumar P.Modi, Smt. Supriti H. Gandhi, Smt. Jayshree
‘ H.Parikh , Smt. Kusum P.Modi , Pravinchandra Modi- HUF & Pravinchandra Modi

h Discretionary Family Trust. _ Q‘> .
i e -

STATE OF WISCONSIN
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S. That the said Shri. Pravinchandra Modi died on 20.12.15%9.
- 6. That under a Last Will and Testament dated 05.11.1999 the said Shri. Pravinchandra Modi

has, inter-alia, bequeathed all his rights, claims, ownership etc. over P. M. Modi Commercial
Complex to Pravinchandra Modi Family Trust, a Trust created under the Will.

~N3

That Omprakash Modi and Supriti Gandhi -are appointed as Managing Trustees of
Pravinchandra Modi Family Trust under the above referred Will and they are given the
powers to frame the rules and regulations for the management of Trust. Accordingly both the
Managing Trustees have drawn up and executed a Trust Deed dated 27.03.2001 and is
registered as Document N0.32/2001 with the office of Sub-Registrar Vallabhnagar, R.R Dist

on 28.03.2001.

8. That the beneficiaries of above referred Pravinchandra Modi Family Trust, are Shri.

B Omprakash P.Modi - 20%, Shri. Ajaykumar P.Modi - 10 %, Smt. Suprithi H. Gandhi - 5 %,
- Smt. Jayshree Parikh - 5%, Smt. Parul 0.Modi - 5%, Smt. Smita A. Modi- 5 %, Miss. Heeral
Gandhi - 5%, Miss. Sushil Gandhi - 5%, Master Akshay OModi - 5 % , Miss Komal

- O.Modi - 5%, Master Sanath Parikh - 5%, Miss Sneha A Modi - 5% and Sidha Yoga Trust -

20%.

9. That Omprakash Modi and Supriti Gandhi, the Managing Trustees under the Registered

Trust Deed dated 27.03.2081 has, inter-alia, all the powers in them to hold, sale, mortgage,
/’ transfer or deal with the properties devolved upon the Trust in the name of the Trust and in
the interest of Trust.

10. That I undertake in individual capacity and/or in all representative capacities and/or as
beneficiaries of the Trust not to question/challenge in any manner the powers of the
Managing Trustees of the Pravinchandra Modi Family Trust to hold, sale, morgage, transfer
or deal with the properties devolved upon the Trust.

11. That T am making this affidavit in my individual capacity and/or in all other representative
capacities and/or as beneficiaries and/or surving legal heirs etc. so as to give the true and
correct recitals as to the flow of title, claims, rights etc. of whatsoever nature in respect of P.
M. Modi Commercial Complex

12. That I hereunder give a true and correct recitals as to the flow of title, claims, rights etc. of
whatsoever nature in respect of P. M. Modi Commercial Complex.
(a) Shri. Pravinchandra Manilal Modi owns all that portion of land admeasuring 2100 Sq.
‘ Yards forming portion of the land known as Karbala Maidan by virtue of Sale Deed
~ dated 31.03.1965 executed by M/s. Barman Brothers, a firm registered under the
Partnership Act and registered as Document No.692 of 1965 in Book No.l in the office
of Sub-Registrar, Secunderabad.

(b) Shri. Pravinchandra Modi during the years of 1965 to 1978 constructed, as per plans
sanctioned by the Hyderabad Municipal Corporation (Secunderabad Division) a structure
having a part basement of approximately 2600 Sq. ft. and a Ground Floor having a

- plinth area of approximately 7000 Sq. Feet on the part of the landmve
] Y %
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(c)

(d)

(e)

®
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Shri. Pravinchandra Modi later on got building plaus sanctioned by the Municipality for
further constructions i.e. of a basement (part) and ground (part) and three upper floors on
the rest of the above referred land.

The P.M.Modi Commercial Complex is constructed after obtaining necessary sanctions
from M.C H. from time to time.

The owner Shri. Pravinchandra Modi, under a Notarized Agreement dated 4" day of
November 1978 and under a Supplementary Agreement dated 04.11.1978 has granted
lease to seven lessees named therein entitling them, inter-alia, to let out the structure
that may be constructed by them and also to assign their interest in the Leased
Premises.

The owner Shri. Pravinchandra Modi has later on under a Lease Deed dated
06.08.1979 registered as document No.2331/15 with the Sub-Registrar, Secunderabad
granted Lease to seven lessees named therein entitling them, inter-alia, to let out the
structures that may be constructed by them and also to assign their interest in the
Leased Premises.

() In the above referred registered Lease Deed dated 06.08.1979 reference of earlier two

agreements both dated 04.11.1978 is inadvertently not been given. However the seven
lessee and terms and conditions contained in the two agreements both dated 04.11.1978
and in the registered Lease Deed dated 06.08.1979 are the same.

(h) Out of the seven lessees named under the Lease Deed dated 06.08.1979, one of the lessee

(@)

0

namely Pravinchandra Modi Discretionary Family Trust has under a Deed of Transfer of
Trust Property from Trustees to Beneficiary dated 31.03.1989 transferred, inter-alia, its
1/7th share in P. M. Modi Commercial Complex unto the beneficiary Smt. Kusum
P Modi.

The above Lease Deed dated 06.08.1979 was for a minimum initial period of 5 years
from

the date of agreement with an option to the Lessees to renew the lease as under:

(i). For a further period of 5 (five) years

(it) For a further period of 10 (Ten) years thereafter

(iii) For a last period of 10 (Ten) years thereafter

During the currency of the Lease Deed, a Supplementary Agreement dated 06.05.1993
is entered into where in the terms and conditions of earlier Lease Deed dated 06.08.1979
are supplemented by adding further clauses. Under this agreement all the seven Lessees
have given up their rights, claims, interest etc. of whatsoever nature in consideration of
Lessor (i.e. Shri.Pravinchandra Modi) agreeing to give 70% of the sale consideration that
may be received on sale of various portions/premises in P. M. Modi Commercial

Complex from time to time.
O .
) 0" —
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(k) Under the above referred Supplementary Agreement dated 06.05.1993, Pravinchandra
Modi Discretionary Family Trust has continued to be one of the lessee though its 1/7"
right arising out of the Lease Deed dated 06.08 1979 has already been given to the
beneficiary Smt. Kusum P.Modi under a Deed of Transfer of Trust Property from
Trustee to Beneficiary dated 31.03.1989.

(1) After the execution of Deed of Transfer of Trust Property from Trustee to Beneficiary
dated 31.03.1989, the said Pravinchandra Modi Discretionary Family Trust has no rights
of whatsoever nature through its name has been inadvertently included in the
Supplementary Agreement dated 06.05.1993 instead that of Smt. Kusum P Modi.

(m)The above Lease has been renewed from time to time by the Lessees and the terms and
conditions of the Lease Deed dated 06.08.1979 and Supplementary Agreement dated
06.05.1993 are subsisting and valid on the day of this affidavit

(n) The owner and the Lessor Shri. Pravinchandra Modi died on 20.12.1999.

(o) Shri. Pravinchandra Modi under his Last Will and Testament Dated 15.11.1999 has
bequeathed, inter-alia, his share and rights as given below in P.M Modi Commercial
Complex, Karbala Maidan, M.G.Road, Secunderabad to "Pravinchandra Modi Family
Trust " .

(i) 2600 Sq. ft in Cellar and 7000 Sq. Ft. in the Ground Floor with proportionate
undivided share in the land,

(i1)  30% share in the unsold portion of remaining Cellar and Ground Floors, and

(iit) 30% share in the unsold portions of First, Second and Third floors.

(p) The absolute ownership rights of Shri. Pravinchandra Modi in respect of P. M. Modi
Commercial Complex on his demise on 20.12.1999, thus got devolved upon
Pravinchandra Modi Family Trust.

(@) By virtue of Last Will and Testament dated 15.11.1999 read together with
Supplementary Agreement dated 06.05.1993 the title and the absolute ownership of P.
M. Modi Commercial Complex vests with Pravinchandra Modi Family Trust.
However under a Supplementary Agreement dated 06.05.1993 the consideration for
sale of various portions/premises in P. M. Modi Commercial Corplex is required to he
shared between Shri. Pravinchandra Modi Family Trust on the one hand and seven
lessees collectively on the other hand in the ratio of 30:70 respectively as given in
detail hereunder -

Pravinchandra Modi Family Trust 30 %
Omprakash Modi 10%

Ajaykumar Modi 10 %

Supriti H.Gandhi . 10 %

Jayshree H.Parikh 10 %

Kusum P Modi 20 %

Pravinchandra Modi HUF 10 % 70%

IAI N
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13. That the apportionment amongst us of sale proceeds of various portions/premises in P. M.
Modi Commercial Complex that may be sold from time to time is purely an internal
arrangement and none of us will raise any objection or claim against third

-~ parties/buyers/prospective purchasers for non apportionment/non receipt of the sale

consideration for whatever reason in accordance with above given ratio

14. That | jointly and severally undertake to indemnify buyers of the portions/premises in P. M.

Modi Commercial complex in respect of any claims, all losses, expenses and cost including

~ court cost to which the buyer may be put on account of non apportionment/non receipt of
sale consideration amongst ourselves in accordance with the above given ratio.

15. That I jointly and severally undertake to indemnify buyers of portions/premises in P.M.Modi
Commercial Complex at all times in respect of all losses, expenses and costs including court
costs to which the buyer may be put on account of all or any of the recitals contained herein
being false, incorrect; or on account of the breach of all or any of the covenants contained or
on account of any one else claiming any right, title or interest in the premises sold ; or on
account of any let or hindrance to the buyer in the enjoyment of the premises.

J ‘ shree H.m
& a

I, JAYSHREE H. PARIKH, the above named deponent hereby declare and verify that the above
contents are true to the best of my knowledge.

Signed and verified on this ... ... .. day of June 2002

[
STATE OF WISCONSIN
COUNTY OF MILWAUKEE

\
V\
NOTARY IRIS V. FONS

‘ COMAISSION EX 4/16/06
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S8l LEED 'lexecuted at Secunderai)ad lon this the
31st vay of March 1965 by M/g Barman Brothers, a firu
rozlsbered under hh.e }’al"trﬁ;-rélﬂip-Act, represzantec by
its prrtrers (i._\’ Somnath Barman; sono £ Sh;xmbunath,
Hdndu, aged & years (2) Veerendraht‘xth Barman, son
of Jomnath, Hindu, a.;:.ed 33 years and (3) Sﬁx:endmnath
Banmsan sun of Somnath, Hindu, txged éo‘yea're‘,‘ carry-
inz un ousiness in Gunfoundry,' H’ydemﬁaa' harein—

after onlled the Vepdors which term shall mean and

incluce, whenaver the context way so require their
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successors ia interest in favour of Pravinciandra
- k. Modi, son of lManilal, Hindu, azed 28 years,
partnar, Indian Iron & 3teel Corporation, Rastra-
’, , oty koad, Secunderabad nareinalter called the
purcagsar, wnicn term shall mean and include whenever
e context my so require, his heirs, executors,’
o adalntstrmtors and aseiong witneaseth ne follows: -
fhe Zvacuer orogerty mown as "Kerbala Maidan”
- sitinne in dahctma Zandhil goad, Secuwnderabs ~ was
- e , :
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oriinelly purchased by Devi Dayai Marwah and his
- wxoocleban (1Y Bhasawnndoo HOC.'&‘.alO:!IS (2\ Jamnadas
iara s (0Y Shopat nl Tiratdas (4) Sucunlal Hassanand
' () wurriichar Ptiunal (&) Kanayalal Teeckchand
(7} Balchand Issardns (8) Nirmala Bai Gulabchand
- _ (9) 7overuiana das (1U) Bhagwandas (il'.‘ Phumal alias
shagsandne Janindani (12) Nimpal Kumar (13) Subash
cumayr (14) Prakash Numar (15) Smt. Joxindrvathi
(16) Savithri gevi and (17) Framodh Kumayr. The said
sevicayal warwah ving the succe sgi,‘ul biddér in an
auction liola oy the wegionel Settlément Cowmissioner,

somudy o 19-12-1950 which bid was confirmed by the

] C A’ ﬂ\ ey 1A
- Walt, [barmasas
‘ Vhonsanevino- .
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(e tlonnl 3sbblement Cowmiasioner, Bombay. The
snid bevidayal larwah, associated the abovesaid
17 persons in the purchase of the property "Karbale

Laidan" by zetting the compensation payable to him

rnd the 17 othars, who are all displacrd persons,

arainah their verifiec claims, adjusted in the sale

price of the said property knowm as Kerbalan Maidan,

4 sale certificate was issued by the Kegional Settlement

Loumi ssioner, Bombay on 2ist April 1961 declaring

uevi Dayam Larwah and his associates as the purchasers

2% sAarvala Laldan.

By an agreement dated 28-11-1960

) awthme

oo™
2 - Veerpandns- _
1, ,’ . e ’: .
y" P ’ Cont»d....ﬁ/-




wevi Dayal Marwah azieed to sell Karbala Maidan to

: tne Vendors herein or their nominees, on terms and
conditions mentioned in the said agreement. After r&.
the said azreenrnt and on the request of Devidayal
wnrwall, Lae amounts of the claims payable to each of
%L | the saia associat.es,‘ w8 paid to the said associétes
0y bre Venuors herein out. of the adwence payable to‘

“he seia Devidayal ilarwsh' by the Vendors, for the

purchcse of Karbuls keidan. After receipt of the
abovesaid amounts from the Vendors herein, the said

17 ,ersons agread to sell the said property known es

contd......6/-



Karbala Mnridan to any person nominated by Devi

Dayal Mdarwah. The s-id 17 persons also exscuted
irrevocavle powors of attorney aut-horising, their
azents to exacute and rezister sale desds in favour
or Devi Laynl or the nowinees of Devi Dayal Marwah.
Tha s~id Deviunyal Marvv;nh also created an equitable
mortxaze of the enﬁire Karbala Maidan, in anOLzr of
the Venuors for Ks. 95,320-50 found dus by them to

the Vendors herein as per ssttloement of account made

on 31-5-1962.:

lOOYltd....-.?/-
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As per the nominations made by the Vendors
nerein, tnesaid i')evid;xyal Manvdkl,,_ and the power
of attorney agents of hls assoc:.ates namely P.K,Sehgal
. iRy
and B.N. Kochar, exacuted and got_registered 8n18

deeds in favour of the nominees of the Vendors herein,

conveyine, portions of Karbala Maidan to the said nominees

by seperate S~le Deeds.

In pursuance of the agreement exacuted by
Uevidayal Merwah in their favour the Vendors herein

called upon Devidnyal Marwah to convey the portion of

"

~a

oS annss
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Karbala Maidan admeasuring 4042 Sq. Yds. in their

favour at Rs. 20/~ per Sq. Yd. as per the terms of
the alg,z;gem_ent. doted 28+11-1960 and the said Devidayal

Marwah oconsented to the same. By virtus of tha order

" of the ngh Court of &ndhra Pradesh passed in C.M.P.

<.  No. 3731961 in C.M.A.No. 373 of 1961 tha Vendors had

to deposlt. Rs. 50 OOO/~ or reserve 3OCO Sq yam to

“*4«‘3;4

nswenégt.he',_olam ,of 'G' 1878 acainat

Devidayal Marweh. The Vendors herein under took -the

said liability and to make a deposit of xs. 50,000/- as

2+ Mncoirn Mo Barvens
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a”nd ;ihen ‘the plot co.ered by the mle deed was éoid
to othe r’sj ahd azre-d to indemnify uUeviunyal Mayv:mh
and his associates. A enie derd was nccordingsly drawn

up on 30-:3-i963. The General Power of Attomey Agents

of the 17 aésc;ciates of Devidayal Mnarwah executed the'
said saie- deed in favour of the Vendors on 9th April 19563
but the said Devidaynl Marwah evaded execution of .t;'he
‘sale deed and f)mmised to do so after consulting his
lawyer but ultimately evaded executing the sale deca,

But the sale deed was partially rezistered in the oifice

, R
DV A, iy
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of the Sub-Ragistrar, Secundersbnd as document lou. 2042

-

of 1963 Book No. 1 as regards P.{. Sahzal, the %eneml
o Power Qf fttorney Agent of~ the associates of Levi Uaya.;vl
Marwah on 31-12-196;5 aﬁd azain on 30-3-1964 as rexords
‘% the other General Powsr of attorney azent of the
associatees namely B.N. Kochar as document Mo. 590 of
o | 1964 book No. 1 Vol. 69 Pages 113 to 117 dated 31-5-1964.
On 26-11-1963 the Vendors hersin filed o auit asainst
- ‘ Devidayial-;Marwah ari_c} his associates prayiny ior tue
| relief:fof-igrant spe;:ific parformance of the cont,ract

dated 20-11-1960 by directing Devi Dayal iarwah to

3 i - contdt....11/-
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execute a sale deed in favour of the Vendors herein

" conveying the 13410/2,25,000 share of Devi Layal

Maﬁmh in the porvtion 'of land adwmsasurings 4ud2 Sg.Yds
and fpnning portion of the lana lknown as ¥~rba Lo
Maidan, forminz the subject mattar of the snle dead
dated: 30-3-1965 as the shars of the 17 associates
was conv':eyfed to the Vendor herein by the executiun

of ’gﬁ’e sale dged by the associates of Devi ayal
through their General Power of Attomey 4zents. The
said Devidayasl Marwah is contaestinz the suit wi':\icn, is

now pending disposal as 0.S8.No. 67 of 1964 in the

/. __(;)* ,\/v\/ll\lﬁy'
b V&U\_W\AA»- N“’u"_ fonrins 2
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T, Court . of the III Assistant Judge, City Civil Court,
) Hyderabad. On 31-12-1963, the Vendors hersin ex cutec
- ° ' an azreement in favour of the purchasar, the stid
o porbion of 4042 Sq. yards forming portion of Kerbala
,—5 : .
”/a Maidan, on terms and conditions, mentioned in the said
agreement. In pursuance of the said agrean~nt, the
- | . Venuors are now conveying a portion of the lanc
~ admeasuring 2,100 sgquare yaries more particularly
- described at the fool of tunis document and nerein-
_ after called the 8aid lond for a sum of .ia.34.00u/-
- ' (Rupees eighty four thousands only). ¥/s The Jomwercinl
' ) LN apmins
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-and leduetrlal Finance Limited, 5-2-299 Gunfoundry,

Hyderabad have attached the portion of Karbala Wnidan

belonging to the Vendors in execution of a decree obtainec
] )

- eainst the Vendors in E.P.No. 67 of 1964 on tha file

o~ ,
f:‘T' of the III additional Jﬁa;rze, City Civil Court, Secunderabnd.
- ® ’l‘he. Vendors herein have filed an applicrtion under Section
: ' | 151 C.P.:C.. and obtai.:ried permission to alienate the Iportion
- .of Karbt;la Maidan be;‘;'longing to them by privata snle. The

purchaser has agreed_,-to deposit the sum of xs. 62,475/-

'*(Rupeea Sixty-two thousand four hundred ueaenty ilva om.y

**"""*f“?,’f" SR B AU

R towards the decmtal amOunt in E.P. 67 of 1954.
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T Dqéi Daysl Marwah has filed an appliocstion in

0.8. 67 of 1964 on 'the fila of the III Assistant

- ?,-: Judge,‘f'.Hyd'erabad fo':r é direction to the Vendors to
- deposit the amount of Rs. 50,000/~ reserved by the
i ’f ’ Vendors herein, under the sals deed dated 50-0-1965.
Out of the said sum of Ks. 50,000/- the V'enc’.ors have
- been restrained by an injunction issued on 25-3-1933
- by the I. &dditional Judge, City Civil Court, Hyderabad
from making payment.'of an amount of Ks. 40,000/- to
_ Devidayal Marwah. The Vendor has called upon the
- 2+ Yeerandina Nl T
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purchaser to reserve the balance of Rs. 10,000/-
. ‘ from ‘out. of the sale congidoration, for dpgpositing

the same in court, as and when the court orders the
Jendors to.do 30./ on tne application of ueviauyal
’

,n Ma rwah :ill 0.8. &7 af 1964 in the Court of the III

Assistﬁnt Judge, Hyﬁerabad.

Know all men by these presents that in
pursuance of the said agreement and in consideration

~,of the sup of As. 84,000/- paid to the Vendors by the

Purchaser in the following mannar namely;

. P contd....16/-




(1‘ A sun of Rs. ;1.500/- paid to tha Venuors by

viay of %d§ange and’;nrnesb money,

(2) Rs.:62,475/- (Rupees Sixty two thiousand four
hundred and ssventy ‘five only) which the purciiaser

has undextaken to deposit to the credit of tha decren
obtained sgainst thq Vendor in the Court Qf tie

III additional Judge, City Civil Court, Secunuer:bad
in B.P.No. 67 of 1964,

(3)  Rs. 10,000/- (Rupees ten thousand only) agreed to
be deposited in thg Couwt of the III Assistant Juder,

City Civil Court, Hyderabad in U.S.No. 67 of 1984 as

) I G
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and when the Court, ordarg tha Vendors to aeposif, the

seme ih court anu - .

- \-V

’ (4) t.he balance of I-(s. 7028/- pald tf)is any by tae

N purchaser Etofthe Vendcéis, receipt of wnich amamw wte

sum of Hs,v.v 54,000/— (R-..xpens eignity four UIOLIxs::nde.only‘

- is hersby écknowledgecl-axlci full and final dischanze
whereof is héreby givén 'by tha Yendors to the }'u_rchqsnr.
the Vendors do hereby sell, transfer and convey uhto t-hel

, Purcheser absolutely their tight, title and interest in

N the said portion of Karbalz Maid-n admeasuring 2,100 tg.yas.

more particularly descrived at tue foot of tnis docitant
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';‘ which inoludes their -absolute rights in the said

~ by Devi Daynl Maxwah in ihelr favour on 2-3-11-.19;30
; inc.LudirL;q tl.he rizht to ot;tmin a decree yor tne
ﬂ ) 13410/2.25,:000 share of Deviclnyal Morwah in the seid
7 | portion of land, in pursusnce of the suit filed by them
.' and which is now pending disposal as 9.S.ho. &7 of 6‘;1
;f : .on the file of the Third Assistant Judgn, City Civil
- o - Court, Hyderabad. Hemafter tiie Vendors shall not hrnve
: T Y any right, title or interest in the saic portion which
- . shall be enjoyed by the s zid purditser avsolutely itviouf

portio'n.'cor{veyed to them by the associates of vevidnyal

.

-~ o " Marwah under the .s‘ale deed datod 30-3-1963 anu atso all

: .. the rights of the Vendors under the agmreemant exccutnd

J * x (\"{abw‘,‘,v(/\ P
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any let or hindrance from the Vendors or any one

. ¢cldiming through them. The Vondors haraby cowen- nt

with, décl‘are and assure tie purchasers tivnt axcrepting
e
the 241Q0/225000shares of Uevidn’yal wsarvan, bae Vendors
have Beclame the abwolute owners of the sria portion,
by virtue'_ of the sQ le dend dated 30-3-1%% which was
partiallly re@i‘stered as regards the execution of the
sale dee&iby Sri BN Kochar and I ....Sehzar as General
Power of Attorney agents of the ssventsen associctes of
Devidayal Marwah and that Devidnyal Marwoh has no right
title or interest. in the sid portion except to tha
extant of his 13410/225000 share in respoct of which
the Vehdo;s hawe already instituted a suilb ior specific
pee'form:'ance against the said Devidayal Liarwan. The
Vendor§ hereby daclare z;rxl agsure the purchaser th-t
the First additional Judge City Civil Court. Hyderavad
has paased prohibitory order in respect of ae. 40,000/ -
out of the balance of s1le prica of is. 50,000/~ wrntionerd

in the sale deed dated 30-3-63 in favour of the Venuors,

| Sy

and that they are, not liable to do?c&'\t any amounts in
I I;%M
'2_, VCULMM« A{.\,[J‘. ’3""\"'“,%
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O.S.No;f 67/64 on the file of the III Assistant Jud oo,
City Civil Court, Secunderabad as Devidayal l~rweh
has bee'q,peid in excess of his share oi thr ante '
price‘.': ‘and that, in any event the Vandors :7ill abide
‘. by the directions of the III &ssistant Judze, City'
Civil Court, Secunderabad in u.s.No. 87/64 to be
(il

give'n by him okt é::e 'applic"- tion of Levidayal Lasrwah
as éi’oresaid . The Vendors heraby further declinre and
assdm the purchaser, tint Moosal Reddy lhias no cloim
over tbe sa id por“t.iorju as all the legal proceouirs:s
ineﬁituted by him have been dismissed nd the orders
dismissing the proceedings have becom #innl. the
Vendors hereby undertake to deposit the snid sws
‘of Rs. 40,000/- in court, if the III Agsistant Judze
directs the amount of Rs. 50,000/- to be deposited in
court, as ana \:zhan the directions nre iven. lhe
Vendors hereby furthar covenant with 4rcl-rs ~nc assurn
thé purchasar that they h-ove not encuwnvrr-d o1 aliep” ted
t.héir ri=zht, tii;le and intere at, iq e onia p:n‘l-ion. to
1 .anyfon:e else in.'iany mannor wvhatsoever. ''he Vendcors

he:eby. further agren to indemnity and kes p indr.nifi-d

). ST man
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at all times the purcnaser in respect of all losses,

expensss and costs including court costs wiiicn ihe

'purcha ser may be put to, on account of tlie bresth of

all or any of the covenants countained nc:oin Ly the
Vendors or any one, of them or any one =~lse cliimin
through them or on sccount of any other person claiminz

any right, title or interest in the sid portion hervoy - -

conveyed to the Purchas~r. The Yendors hereby furtirr

agree to sign all documents and do all acts that wmry
become necessary to couiplete or deiend bhe title of
the purch-sar to the snid portion. 7The purchaseyr hra

been placed in possession oY tihe said portion.

411 that portion of land admweasurine, 2100 $g.yds.
forming portion of the land lknown ns ~roala ialucr: siown

‘in red in the plan annexed hnroto bounded on tie:

South by: Open land, balonzinz to Lr.Ram krishne Reid;
Leelavathl and Vendors.

North by: Iand beloneinz to Vondors.
East by: Footpath and lchatma Tandunl noad.
West by: Municivel Nalla,

togetheyry witii ~li a2s8ranie ana

)o ot apn -
: ' .
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appurtenances ard all internal and externsl
rights belonzing to or reputed to belonz to
‘ - the said portion.
l. ("‘—'{7 ’V‘/\_‘/IA 4 .
§itnesses: '
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an adult, of Secuaderabad Indian Inhabitant, hereinafter

-
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TilIS AGREEMENT made at Secundsrabad (A.P.) the ‘ 4§331
day of November 1978 between PRAVINCHANDRA MANILAL MODI,

\which expression shall, unless it be

. -~ gnant to the context or meaning thereof, be deemed to
,:féét de his heirs, executors, administrators and assigns
o e reversioner or reversioners for the time being
- i. dlately exnect it on the term hereby agreed to be
. i reated) of the ONE PARTj; AND (1) MRS KUsiM PRAVINCHANDRA
- 70 MODI, (2) RS. SUPRITI HRIDAYKUMAR GANDHI by her General
—~ Power of Attorney holder SATISHCHANLRA MANILAL MODI,
| {, . .
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(3) KUM.JAISHREE PRAVINCHANIRA MODI, (4) MASTER OM PRAKASH
PRAVINCHANDRA MODI, (§) MASTER AT Y PRAVINCHANDRA MODI,

No.s 3,4, and 5 being minors hy the hand of their mother,
MeModi and (7) SATISHCHANDRA MANLLAL MULL, TOe Trusves auu

. *representing Praveenchandra Modl Discretidnary Familj Trust,

| all also of Secunderabad Indian Inhabitants, hereinafter called
' "the Lessees" (which e¢xpression shall unless it be repugnant

to the context or meaning thereof include fheir respective heirs

executors, administrator ana assigns) of the ONE PART:

¢ WHERuAS the Lessor 1is the absolute Owner of a large
‘;ﬁ\ immoveabls property situated at tie corner of Mahatma Gandhi
pal Road and a 30' wide Link Road connecting Mahatma Gandhi Road

with Hooselnsagar Ring Road, B8ecunderabad AND WHEREAS the
Lesgsor planned to develop a portion of als said iand, nmély;
the portion admeasuring approximately 1862 Square Metres
describec in tie Schedule hersunder written and shown on the
pla.n hereto aniexted thereon surroupded by; Red colour boundary
lines, marked with the lette.s A, By C, D AND WHEREAS the

d immo/eable property described in the Schedule hereunder
n abuts on the aforesaid 30' wide Link Road AND WHEREAS

gsor constructed, as per plans sanctionsd by the

%‘} i
%}0' ARON

~ Feet anc having a ground floor, having a plinth area of

abad Municipal Corporation (Sscunderabad Division), a

uctu.e having a part basement o. approximately 2699 Square

~ approximately 7000 Square feet abutting on the Link Road
- and snown hatcaed black on the said planhereto annexed,

AN S, .
Ra Boomsar ( S e

; oo O L7 —
- A _— 000003/-

-~
i3
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AND WHERwAS the Lessor has 1lst out the aforesald structures
of part basement anc of a ground floor and raceives the

rent in respect taersof AND WHERSAS the Les.or got building

plans sanctioned by the Municipality for further construction,
i.e. of a basement and ground floor on the» rest of the sald
land described in the Schedule hereunder written and of a fimt
., floor on the entire area marked A, B, C, D AND WHEREAS the
Lessor has agreeu to grant unto the Lessees a Lease of the
sald land described in the Schedule hereunder written (except

for the aforesald exlsting structure 80 constructed by the
Lessor and owneu by the Lessor and shown hatched in black

on the said plan herebo anmexed) on the terms and conditions

—N

o mutually agre€d upon between the parties hereto whitch are

A hereby reduced to writing and recorded.
- .

0. THESE PRESENTS WITNESS that 1t is agreed by and

between the partie's hereto as under:.

1. The Lessor shall grant and the Lessees shall accept a

Lease of the said land described in the Schedule hereunder
written and shown marked A4, B, C, D on the plan hereto annexed

' (except for the aforesaid existing structure so constructed
o~ ,
4

y the Lessor and owned by the lJessof and shown hatched in

belongs and shall continue to belong to the Lessor and he
alone shall be entitled to the rent in respect thereof and

, the Lessor alons will be liable £ to pay the Municipal and
\4'\5\M- 13 Ao QL .

h
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other taxes and outgoings in respect thereof.

3. The Lessee shall be entitled to the benefit of the
aforesaid sanctioned building plans and shall be entitled to

develop the sald imsoveable property described in the Schedule
hereunder written by constructing th‘e basement and a ground
floor in the rear o: the property and the entire first floor
(including above the said existing structure) as per the
aforesai¢ sanctioned bullding plans and also bo carry out
further vertical expansion or development as may be permitted

by the authorities from time to tims.

} 4. The Lessees shall be entitled bo let-out the structures
L o

y 2 ] that may be constructed by them and/or portions of such

T structure and also to grahtd sub-leaseses may be required

from time to time.

Se +he Lessees shall also be entitled to assign their

, interest in the Leased premiscs and or to join one or more

additional persons as “essees alofzgwith them of the demised
( premises.

6. The Lease shall in the first instant be for a period
(,; of five years certain, with the option to the Lessees to renew

same as under: -
a) for a further period of five years;

b) for a further period of ten years thereva.r'ter;
aad

c) For a last period of ten years thereafter;

If the options are exercisec by the Lessees, the total

_period of the Lease shall be tnirty (30) years.
gD . @ oD

B . . -(‘\Z_a \;.\\ \61‘“*£' o
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Te Ths Lessecs shall pay to the Lessor rent in respect of the

demi sed premises as under, namely: -

a) At the rate of F.4,000/- per month (commencing from
1st April 19792 for the first term of five years;

b) Rs.5,000/- per month for the next temm of five years;

c) Rse 6,000/~ per month for the next tdrm of ten(10) years;
and

d) 548,000/~ per month for the last term of ten (10) years.

~ 8. All Muni:ipal and other Taxes and outgoings in respect
of the demised premises shall, during the term of th:Lease or he
renewal thereof i.e.until the time the Lessees are in posséssion
. of the Leased property, shall be borne and paid by the Lessees
B alone, who will keep the Lessor fully lndemnfied agalnst the same.

- .y 9 Phe Lessor shall have the option to buy over, at the

- " expiration of the original or renewed period of the Leass, the

. strgcture that may be constructed by the Lessees on the Leased
prﬁﬁerty, at a price equal to the cost of the said strucﬁure bo

. the Lessees. The amount of cost of such structures shall be

, ! conftrmed in writing by and between the parties hereto‘within

B . six months from the date of completion of any structure. The

At any time after the Lessees construct on the Leased
property a tructure of the cost of at least Rs.5,00,000/- (Rupees

rive lacs) the ~essor shall grant the necessary Lease in favour
;\\3\'7“' 9' M°O t :

A

R P
AN °, . e a > 001006/-
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> "VSIGNED ANy DELIVERED BY the withinhamed Q

6.
of the Lessees of the Leased property. Such lease shall be in the
fom hereto annexed and RRaRRXx shall contain the terms provisions,

and conditions set out in the said Sorm.
11. The Lessscsshave agresd to take the said property on lease

as Co-owners, in equal. shares and the near construction shall

bel'ong. to them accordingly.

IN wITNESS WHEREOF the parties hereto have hereunto set

and subscribed theirfd respective hands the day and year first

hereinabove written.

THY SCHEDULE ABOVL RAsFERRED TOs

- \

« .
oty b
Lessor PRAVINCHANDRA MANILAL MOLI ) -
in the presence of: )
%IGNE% AND DELIVERED by the withinnamed )
: <.
Lessaos ) o Q o0
, s
1. MRS.KUSUM PRAVINCHANDRA MOLI ) X «&L
2. MRS.SUPKITI HRIUAYKUMAR GANDHI ~)§,33i‘j/-———/
3. KUM.JAISHREE PHAVINCHuNDRA MODI )

. \4&“\"“~‘f? cvn°‘)v:
4« MASTER OMPRAKASH PRAVINGHANDRA MODI | ) '

S5¢ MASTER AT AY PRAVINGHANDRA MQLI %. 4 \,l_x_;m
\ - . . :
6. PRAVINCHANLRA MODI RUF. , )f%tﬂ““*‘ e
and . .
7. SATISHCH.ANDRA MANILAL MODI. ) fﬁJl“'|
Sofak

in the presunce of

(Zstoeclpmn actuclloy e o
, Q/qu /})ﬂﬂ-é& Weron AL/

A(zfée)—aamﬂ <4
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Fotary
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per month... ’
. ; ‘ ;
_J:n consideration Ffri. P.M.Modi
"‘«‘\'}»7::3}@"5‘\'«"" ? |\lw-a-rf
the nett amount of Rs,. 9,000/« per mon! h and administe-
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. under the agreement dated ‘+~11-78v“ P
- :33 k qiv .
*In w1tness where of the part;es §1gned the 21st February,
- 1979' ' ’ . ‘,
SIGNED AND Db.LIvmm BY 'uu, w ph £t ‘
— P v e KR Ny 7/ V%
NAMED LESHOR PRAVINCHANDRA MAN Ls MODI ~k .
in the presenca.of ;i i Y ‘
B .5igned and Delivered by the with
named Lessee s T Lo “E'v' =
) 1. Mrs. Kusuam Pravinchandre Meai;{'
2. Mrs. Supriti Hridaykumar Gandhi.
"y 3. Kum. Jaishree Pravinchandra Mddi.
L, Maste;lmgggp?kash Pravinchandre M.d+q
Q S m.ahemgn&l’ ol
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7. Satighchandra Manilal Modi ‘
- in the presence of .-...._,: ' _'“
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- LEASEDEGED.

| THIS AGREEMENT made at Secunderabad (A.P.) the 2i2dh
day of -T2 1979 between PRAVINCHANDRA MANILAL MODI,
an Adult, of Secunderabad India.n Inhabita.nt, heéreinafter ~,‘J() ns
called the "Lessor" (which expresaion shall’ unless it 1;« 4

"

7 repugnant 'to the context or meaning thereof be deemed to
(‘; include his heirs, executors, administrators and a331gns

- and the reversionsr or revarsioners, for the time being

) imneulately expectant on the term hereby created) of, tne

B ONS PARTj AND (l) MRS. &UDUM PRAVINCHANIRA MODI
K v‘“s\\r\“ P Y"\OD\
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(2) MR3. SUPRITI HRIDYAKUMAX GANDHI, (3) KUMe JAISi{REE
PRAVINCAANDRA MODI, (4) MASTER OM PRAKASH PKAVINCHANDRA
MODI, (5) #ASTH« AJAY PRAVINCHANDRA 1ODI, (Nos. 3,4 and 5
being minors by the hand of their mother, Mrs. Kusum
PRAVINC.1ANDRA MODI)+ (6) PRAVINCHANLRA MODI HUF
represented by 1ts Karta and Manager the said Pravin.
chandra M.Modl, and (7) SATI}:&HCHANDRA MANILAL MODI, the
Trustees of and representing Pravin Chandra Modi ,
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Discretionary Family Trdst, alls also of 8ecuhderabag

Indian Inhabitants, hereinafter called "the Lessees® (which
expression shall unless it be repugnant to the contaxt
or meaning thereof 4include thelir respective heirs,

sxecutors, auministrators an. assigns) of the OTHER PART:

Wi EREAS the Lessor is the absolute Ywner of a large
immoveable preperty situated at the corner of Mahatma
Gandhi Road with Hooseinsagar Ring Road, Secunderabad

7 AND WHEREAS the Lessor Planned to develop a portion of
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his said land nax;zely; the portion admeasuring ap;aroﬁmately
1862 Square ‘‘etres described in the Schedule hereunder
written and shown on the plan bereto annexed thereon
A, By C, D AND WuEREAS the said -immoveable property

VA TND
- &\ described in the Schedule hereunder written abuts on thg-

2
aforesaid 30' wide Link Hoad apd WHEREAS the Lessor consa

tructed, as per plans sanctionsd by the Hyderabad Municipal
Corporation (Secunderavbad Division), a structure having
- a part basement having an ar.a of approximately 2600

+Square fect and having a ground floor, having a plinth
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U;rea of approximately 7000 Square Feet abutting on the Link
Road and.shown hatched black on the sald plan hereto_
annexéd, ANL WHEREAS the Lessor has let out the aforesaid
s 'existing structures of part basemgnt and o. a ground floor
o and recwives the rent in reSpect-thereof AND WHEREAS
the Lessor got building plans sanctioned by the Municipality
for furhter conscruction, ie@s of - a basement: and ground
flooréihd £6481468/L on the rest of the sald land described
Ln the scheduls hereunder written and of a first floor on
the entire area marked A, B, C, D ANL WHEREAS the Lessor

agreed to grant uanto the Lessees a ease of the saig
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land descridbed in the Schedule hereunder written (exce;;t
for the aforesaid existing structure so cqnst‘z.;ucted by the
Lessor and owned by the Lesso. and shown hatched in black
on the sald plan hereto annexed) in the manner following:-
, SUCKs
<. NOW THIS INDENTURE wmmssmu £5 Fom,owsii F NS
1. In pursuance of the said Agreement 4nd in zgnsideratiéﬁ
of the premises and of the rent ~and covenants on the part
of the Yessees hereinarter' reser_ved and com;a.i.nad the _
Lessor DOTH HEREBY DEMISE UNTO the Lessees ALL THAT place
or parcel of land situated at Mahat;ma Gandhi Road,
Secunderabad, (A.P.) hereinafter rererred to as "the
sald Land" and more particularly described in the
Schedule hereunder written. and (shown on the plan hereto .
¢ | 'annexed and.thereon syrrounded by a red colour bouhdary
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line and marked &, B, C, D) with all the rights and
appurtenances thereto belonging (which sald land and
appurtenances and benefits are for brevity's sake
hereinafter referred to as "the sald Fremises")

i 70 HOLD the sald premises Unto the :essees from

for a minimum term of 5 (Five) years but determinable

and renewable as hereinafter providsd YEILDING AND PAYING
' 4 there for the period ending 31st March 1979 a token

rent of Re+l/- per month, if demanded, and during the

remainder of the salc temm ox‘ five years hereby created
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commencing from the 1A% &2 1 ﬂ(}l\«k 919 a monthly rent of
Rs.d,OOO/- (Rupees Four Thousand) payable on or before

the 1l0th d .y of ¢ach .nd every succeding calendsr month
without any deduction ANL ALSO YEII..DING AND PAYING to

the “essors in the event and 1mmédiately upon theterm

being determined by re-entry under the provisions hereinafter

contained or otherwise, a proportionate part of the rent

under the provisions hereof for the fraction of the

month unto the dato'of such re-entrye.

2s The Lesse.s for themselves, their successors and

assizns and to the intent that the covenants herein

contained shall continus tarougnout the term héreby
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covenant with the Lessors a.é followss -

to pay to the Lessor the monthly rent hereby
reserved at tae time and in the manner herein
before provided, from all deductions;
whomever desired by -the.i.essees, to. construct
on the sald land a build:ing or buildings or
other structures with proper conveniences and
appurtenances as may bé necessary, subject to -
and in conférmity in all respects with the .-
building Rules and Regqlations -that may be
prevailing from time to time. The Lessees shall
be entitled to tiie benefit of the a.roresaidl-
sanctioned building plans and to develop the

sald immoveable property described in the
s, R amoDt -

WALy v 9 fY"‘°D.‘." 010/ -
PIVO

(nse el L
b N

R EC

-, .4 ; L gTAMD vEMLOIR,
Hsein Hotak QT CITY, CIVIL COURT
- 4 SECUNDERABAD-A. P

L ARS,



Aovhas 17-'7-71 ,20"0'0 K

C}.\Q_MJ\JQ’T(RA . I AY o s amehander,
) P N H 2-9\4 ..‘SIdc %—M A (G Q vogT el v ~1J O,
g;wh " PVW;TQRM?\&K,\& \"QA)’J’ &ls Mo mr(&\,:nu ciry CIVIL COURT
LIk ) %ECUNDERABADrA 3
10/ -

Schedule hereunder written by constructing the baseménﬁ

on a grotizid floor in the rear of the property and the

entire first tloér (1nc1ud1t;g above sald existing

structure) as per the aforesald sanctionsd bullding

plans and also to carry out furtier verti.;c::l expansion

or development as may be pei‘mitted by the authorities

9. from time to time. . , b v
(¢). To use the said premi.ses and/or any building anq/or-t'. "‘Eﬁm

o

e '
,‘\ "

L daen

bu.ildin.gs and/or structures that may be put up on tb,e'
sald land for any purpose whatsoaver and ‘howsoever,
. pePaitted by law. | '
- (d). To pay and discbarge all existi.ng and futume, rates, taxes
- asseg.,mentn duss duties and outgoings whatsoever whether
| of the Goverment of Andnra Pradesh, the Municipality
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or any other public Body er.Authority now or_a#;eny time
hereafter imposed or charged upon the land hereby demieed
and/or on.the bulldings or structures for the time being |
on the said land or any pa.rt thereof and whether payable

by the hessor or the Lesseas;

(e) .To permit the Lessor and his agents at- all reasonable times,

¢ 9]
S
et
(g

on giving 24 hours prevmous:notice.;n-tbat,behalf, to enter

‘upon the sakd land and the-Bulldings thereon or any part

thereor ror tane purpose of Viewing the state of repairs of
the buildings and for all other reasonable purposes;

¥

At thelr own expense to combly with any notice or requiremenf
ol deﬁapd of the local authority'as to any metters 1ngrespect'
of which such authority has jurisdiction to -serve any;notice
or make any requiremenb or demand;
At the expiration or sooner determination of the term hereby
created (or the renewal thereof, as the case may be) to
yield and deliver up the sald land after demolishing, if 8o
des .red by the Lessees, the buildings and structures then
standing thereon unless such structures are purchased by the
Lessor in pursuance of tiw® provisions in that connection
hereinafter containeds ‘ , '

The Lessor doth hereby. covenant wita the Lessees that the

Le¢ssees paying the rent hereby reserved and observing and

A perlorm;ng the ‘convenants and conditions herein and on the

part of t.¢ Lessees to be observed and performed, shall and‘will

peaceubly ana quietly enjoy the sald premises during the said
lavogse . YARRAAM™. P emepi
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- term or the renewal tnereof without 1nterruption or disturbance
by tne‘Lessor or any person or persons lawfully or equitably
claiming from under or trust for him or any of them.

4. PROVIIED ALWAYS AND IT IS HEREBY AGREED AND' DECLAKED .AS
FOLLOWS ; | .
(&) fhe Lesss®8 shall have the right ans shall be entitled

to assigns, mortgage and/or Sub.Lease the said Leasee
hgld land described in the Schedule hereunder written

and thelr interest therein and to let out the said:

—_ structures and/or parts tnereo“ No furhter censent
C’\‘ of the Lessars shall be required, ‘ -
(t?) the building and/or builuings or structures that may /

be constructed by the Lessees on the sa.1.d land

shall during the term ‘of the lease anatne renm_ra.l

e e e S

thereof, always ‘belong to _the_ Lessees'
b (:ﬁi—f “a.t any time thefé rent hereby reserved or any part
tuereof remalns unpa:!.d for fa period of one morxth
after tae date on hihc the same ought to be pald
(whether formazlly or iegully demanded or not) or if
. the Lessees shall make derault in performance and/or
Q,: conditions herein containsd and on tueir_part to be
observed and performed (and which défault c'-.'zuses'
loss, damage and/or injury to the Lessors) end":l.f
P such re:t remains unpa.i.d or such default continues
and 1is not remedled for two monr.ns from the date
\'L\ssunm R emoDt

V}-\Sw\“ 9 oDy

; w\
....13/-

) 1\\?% g{_:,v.&v ﬂw AR /_Q\,\ %

. Y . . )Yd\ ‘M\p(" ; .
- ‘- o seh & ’“'Q:f““m

‘ ' \ {n ﬂ\i"“
o : g
: S\Wk\"\& (‘" -




vy

L
!"'« —~
€

) W/~ .
qr”service of a notice-in writing to be given by the Lessor
to the Less.ees to remedy sugh default or breach, then and in
any such case it shall bs lawful.fbr the les'éor‘ at any time
thereafter to re..entei' upon the said premises or any part
thereof in the name of the wholq and there:upon t‘be lease
hereby created shall dat;ermiﬁe but ﬁithm'xt prejudice to any
claim, risht, action or remedy which the Lessor may have |
against the Lessees in respeft of any breach of the Lessees
convenants and stipulations here in contained,

{d. The Lessees s.all have the option to re ew this Lease as

under, vizi-

(1) For a further period of & (five) years.

(ii) For a fui'ther periggdof 10 (ten) yea:s there‘after;_
(111) For a last perlod of 10 (Ten) years t.ereafters.

Notice in writing shall be g.tven by tone Lessces

to the Lessor at least two months in advance, for
~exercising such option‘;i Jor renswals
(e), 10 the Lessees exercise their option ror renswal cam- -

tained in the last prececu.ng aub.clause, the reant
payable by th. Lessees to the Lessor during such
respective renewed periods shall be as undex_', viz;;'
(1) 15.5,000/~ per month for the first renewed te rm

of 6(five ) years;
(i1)  R.6,000/- per month for the next renewed term
| or 10 (Ten) years; |

and

(111) Bse7,000/- per month for the last renswed term of
‘ 10 (Ten) years.
(£). It is clearly underastood and agreed that the sald ex-

isting structur partly of a part basement and of
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B a groun.u floor bsiongs ana shall contlnus to b'elon,:g to the
Lessor and he alons shall be eitltled ts the Temt in
respect thereof a nd tus Lessor alone will be liable to pay
the runicipal ané ctlar Taxes a;dFOutgoings ih’resgsct thereof.

(g) The uesse. stiall have tbe'optxon T buy over, a; the expiration
of the original or renewed. -period of the Lease, the structure

that hay hb construoted by the Lessees on the leased pro-
: perty at a prica equal to the coat of theaa.id'otruot;uros
to the j‘essees. The amount of cost-of such structures shall
be confirmed in writing by and between the aparties hereto
within six months from thedate of :ompletion of any structure.
The Lessors shall be requlred to hand over to the Less':;es
- possaesion of such structures against payment of the ¢ost
thereofs On such péyment being made by the ‘;‘essor to the
;;sees; such structures shll tnere upon belong absolutely
to the Lessor. , ‘ |
'(h) Any notice to the Lessees, shall b sufficeintly given ir
posted by reglstered post to tuam at their last lknown’
address or left for them ac the sala premxses and any
nod ce to the Lessor shall be deemed to be sufficiently given
- . if posted to uim at his last known addresse. |

< | [N WITNESS WHEREOF the parties hereto have hereunto set
and subscribea their respective hands and seals to the
or. 1na1 and duplicate hereof the day and year first herein
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TRUATIES TO

THIS TEED OF TRANIFER OF T3 S0 I UTENTY PROM

GENETICIARY executed on tilc ti. 3i-t day of Mirch, 1930 by HlALRY

1, Pravirchandrz "2 i Dicerest necy Fanfly Truet
tepresintes By dxe Trocccoe o (1) Fravinchanra
MeModl 3/0. Vernilal T.oo M oA o3 ahovt 81 crears,

) R/o. 6-3-344, Raniar~ "illr, Hvderabhad,

e 2. Pramodchandra todi, 5/0. Manilal C.podl, ajed

: about 49 yrars, R/o. Penderghiat %ond, Secunderah-d, |

3, Ssatishchardra Mlodd S/0, ondlel 2.%e 1L, voedd
about 44 years, /o, "Jaritha apateenes® :
Banjara Hille, Hyderai.d, (

4, Xiran C,Moii, 370, Thin.
41 years, R/o, Dvnlerchoaar Lo, Soecunderahad,

A o, aoed ohoat

“‘_'A S. Prakash K2dakia, /5. Pravinch-pdra Kari-kiz, »ged ‘
o : 40 yrare, /o, Flut ™.107/2, Clondralnk G les, /
|

|

\

i

]

110, Sarziint Deyi-Ro: i, 3ucyhder=hprdi='3,

R
1

hereinafter called “he “IRUSTLEC" - 7
' I11 FLUQOUDY CF

Smt,Kusuim T L vi/o.
A about AN 0 v,
tyderale: o,




seth as'folignsa4 ‘

{PAMILY TRUST, constituted by will of '~

¢ $j’1 W/o. Manilal C.Modi dt. -3-1976.

“AND WHEREAS t:he Trus(: ‘having the following assets/
Liabilities H -

municipal No “§74~187/q, 'M.G.Road, Karbala Me

u% \l‘m';‘ :j'll
, ‘. F .,Lh J'l \‘h'.

; yiance of R8s, 34 229456 " (Rupees Thirty ttx four

’%l ”ehdus“ d"ﬁo hundred twenty nine and Ps., fifty six only)
‘in the £4rm V/s. Indian Iron & Steel Corporation, 8571,
R,P.Roaqd, Segn‘ipder_abad.

i g AN

T

thousand five hundred seventy nine and Ps. Nineteen only)
in the books of P.MeModl Commercial Complex, Secunderabad.

are being held by the Trustees as Trustees tor the benefit of
the Beneficiaryas who 'is the beneficliary - under the Trust

sJ/i mentioned property to the heneficiary of the beneficiary under

%}y}ﬁ@he 'I‘rust, deed. .

;,'i?xe trustees hereby transfer unto the beneficiary the

Svot

:."-,‘ 4;,,4:

L ox intensi’. inf';tbe -eh-duic mentioned Asscts/Lisbilities :hazt
Jﬁ».which shall beigpjoyed by the Beneficiary absolutoly without
- any'let or hindranca from the Trusteea. “uu

J‘l', «‘I‘! .At’o‘/t’{ Piie g
i or encumbared the achedule mentioned premises in any: mannerh

whe tsoever,

X N R
vt‘m‘ﬁ!; . .‘.

1, 1/7th Share in P.ﬁvuodi Commercial Complex, beering ‘ ? M

3, A Debit balance of ®.1,56,579-19 (Rupees One lakh fifty six

o . ¥
HEREA?TER, the Trustees shall not have any right, title !

'WHEREAS, 4tha Trustees are the Trustees of PRAVI‘JCI{AND’U\ et

. (>;\ =z i

* The Trustees herehy declare that they hevo not! aliiennted¢f' .
J‘» ¥}

4.V




b -3=-
i The Truste. - hereby agree to sign ~11 documents and

that mey becomz necessary to complete or

5~ perform all acts
of the Benefi{niary tc the 3Schedule mentioned

defend the title

prrxtxaxy z2ssets/Liabidities,
“lé P
SCHELULE
G LLICRITIION OF THE PUOPERTY ME!' [ TRANSFERRED 5.
& 1. 1/7th share {n P.M,lodd Comrarcinl Complex, Learing
. iICH Ho. 5-4-187/6, K...}0%d, ¥orlala Maidan, Sccunderabad,
S 2. A credit balance of fs,34,229~56 (Rupees Thirty four

thousand two hundred twenty nine and Ps, fifty «ix only)

in the firm M/s. Indizn Tron & Steol Corporation, 8571,

R.P.Road, Secundruvalrg,

Ny

a ' 3. & Debit halance cf "r,',5%,579-19 (Nupeer One lakh

‘;,. fifty six thouszri five hundr= ! coventy rnine end Frice

w Ninefteen only) in the bl of PLD ML Comveralal

C~mnlrx, §erur”:*$=d. '
7 TUUNITILES WT LD, P Trugtose b izl there,

presents on the date »n2 at the place menti{oned beroinaylove
in the prefence of tihe following Witneeses,

WITNESZES @

. 1J?70030Jcm%ma’
) (R NBGALAKS b o)

- 2, \\r25§;/<3/’/

( R {usHNA)

(TPU3TTES)
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SUPPLEMENTARY AGREEMENT

1

THIS SUPPLEMENTARY AGRELEMENT executed at Secunderabad,

by and between :-

Pravinchandra Manilal Modi, Son of Late Sri.Manilal
C.Modi, aged 57 years, R/o., 6~3-344, Road No.1,
Banjara Hills, Hyderabad ;

\

hereinafter referred to as the "LESSOR" which term shall
’é: mean and include whenever the context may soO require his
heirs, exe utors, administrators and assigns
| AN D

1. Omprakash Modi S/0.Prgvinchandra Modi, aged 30 years
occupation Business, R/o. 8-3-1084/1, Srinagar Colony,
Hyderabad,

2. Ajaykumar Modi $/o.Pravinchandra Modi, aged 26 years,
\N Occupation Business, R/o. Prime Hills, Road No.10,
Banjara Hills, 3rd Floor, Hyderabad - 34.

\ /.
»%f\ 0y OP) 3. Suprithi Gandhi W/o.Hridoy Gandhi aged 33 years,
D - \pCCupation House hold, R/o. 2~E, Raag Durbar,
~ Qé) 0\mﬂE"SZ-A, Sterling Road, Madras - 34,
\- Y

~
\\-‘;‘Lv\)\\’ﬁ\s . ee24
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O
eements and receive instead compensation as and when the lessor

“Hussain Sagar Ring Road, -

-2

28 years,

4, Jayashree Parikh, ¥/o. Himanshu Parikh aged

ocgupation House'hold, presently residing at U.S.A.
represented by her General Power of Attorney agent
Smt,Kusum P.Modi W/o. Sri Pravinchandra Modi.

5. Kusum P.Modi W/o. Sri Pravinchandra Modi aged 53 years,

occupation business, R/o. 6-3-344, Banjara Hills,
Hyderabad.

6. P.M.Modi HUF, repr@sented by Pravinchandra Modi,
S/o.Manilal C.Modi aged 57 years as the karta of his
main HUF.

7. PeM.Modi Discretionery Family Trust represented by
its Trustee Sri Prakash P.Kadakia S/o. Pravinchandra

Kadakia aged years, occupation-business, R/o.
Chandralok Complex, S.D.Road, Secunderabad.

hereinafter referred to as the "LESSEES" which term shall mean
and include whenever:the context may so require their respective

heirs, executors, administrators and assigns; Witnesseth as

follows :

The Lessor is the owner of the land, admeasuring 2100

Sqge.yards, situated at the corner of the Mahatma Gandhi Road and -

which was formerly known as !'Karbala

Maidan', Secunderabad., The Lessor had commenced construction of
a multi-storeyed complex on the said land, but before the
completion of the construction,; the Lessor had entered into

agreement Dt, 6-8-79 with the Lessees for completion of the

construction and also leasing the prdperty to the Lessees,

The Lessees have complaeted the construction and the
complex is now styled as 'P,M.MODI COMMERCIAL COMPLEX', Most of

the complex is in the occupation of tenants, some of whom have

offered to purchase specific units in the complex with propor-

tionate share in the land. The Lessor as the owner, is intending

to sell such Units, Under terms of the agreement of lease the

lessor had specifically been vested with a right to take over the
property by paying compensation to the lessees, not withstanding
e nonexpiry the period of lezse.

o
\\that the lesscees shall give up all their rights under various

SN

Y\ngN ontsN to sell various portions.

W\,

A\

—

The parties herein have agreed

~ ..3..

-
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NOW_THIS AGREEMENT WITNESSETH AS UNLCER 3=

1. The Lessor shall be entitled to sell the Units to 'the

- intending purchasers on such terms as/he may_deem fit and proper.

2. The L~ssees shall have ‘no - objection to the proposed. sales.
- © 3. In consideration of the Lessees having completed the
construction and looked after the ph;;erty for a considerably
long period and in further consxde;ation of the 1essees givihg
up all.their rights and claims in respect of the portions to be
sold by the Lessor to third parties; the Lessor shall pay 76%
of the sale consideration to the Lessees (who shall divide the
same equally among themselves) in respect of the portions
constructed and developed by the Lessees, The balance of 30%
¥ sale consideration of such sales shall be retained by the Lesscr,
ﬁ 4, It is specifically agreed that in so far the portions of
the property which were constructed by the Lessor himself the
entire sale consideration of such Units shall be retained by the
Lessor, |
Se It is further agreed that in so far as the portions which

are not sold, the terms of the earlier agreements shall prevail

and be in force,

IN WITNESS WHEREOF, tihe Lessor and the Lessees have
- signed these presents on this the 6th day of May, 1993 at
Secunderabad in the presence of the fol g ﬁij:;i?es.

WITNESSES

1,
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IAST WILL AND TESTAMENT

This LAST WILL ANR® TESTAMENT executed by myself Prav.: andra
M.Modl scn of late Sri Manilal C. Modi, aged about 61 : .urs,
R/o. 6-3-344, Road No.., Banjara Hills, Hyderabad,

Witnesseth as follows:

I am in ¢ sound and di: posing state of mind. I have n- ' «xecuted ~

any WILL previocusly anc even if I have, I hereby revok: all such
wWILLS. I hereby reserve my right to cancel, amend or o"h"erwise alte-
tais will at any time, The bequests made under this WILL shall come !
iato force only after my lemise, ‘ t’

I have from time to time acquired certain properties which are my
s21f acquisitiorn . I am giving the details of the properties in a
s ilbsequent paragraph. No one except myself, has any right in the
fFroperties so detailed.

T got married my wife Smt. Kusum Modi about 40 years zgo and we
rive the following children:
1. Suprithi Gandhi (Daughter) 2. Omprakash F.Modl (Son)
2, Jayshree Parikh (Laughter) 4. Ajaykumar P.Modi (Son)

Both my daughters are married and well settled in life. I have also
provided enough money for their education,marriages etc. @Hy sons
were also given education and set-up in business by me. I am
making the bequests under this will taking into consideration all
these factors.

IMMOVABLE PROPERTIES:

1, House bearing No.6-3-344, Road No.l1l, Banjara Hills, Hyderabad
admeasuring about 3448.8 Sq.yds.

2, An extent of 599 Sq.yds.of'open land (adjecent to P M Modi Complex)
Xarbala Maildan, Secunderabad.

3. A bungalow bearing No.9, Sandeep Co=op. Housing Society,
situwated at pPanchgani, Maharashtra,

4, A lanc to an extent of 2 acres 20 guntas in Survey No.96/1_at
Moula ali, Secunderabad.

S. An open land situated at Uttar Kashi.
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6. Ir P.M.Modi Commercial Complex, Karbala Maidan, M G Road,
Se:cunderabad I have the following shares; i
a) 2600 sq.ft. in Cellar and 7000 Sqg.ft. in the Ground \j
floor with proportionate undivided share in the land. (
b) 30X share in the unsold portions of remaining Cellar
and Ground floors and a 30% share in the unsold portions
of Pirst, Secoﬁd and Third Floors,

JEWEL ARY:

Gold rnaments of approximate weight of 55 Tolas, Silver articles of
20 kg: . One palr of Daimond ear tops and one diamond ear ring.

I make the following bequests in respect of the above said properties:

1, Th: house bearing No.6-3-344, Road No.l, Banjara Hills,
Hyderabad shall be bequethed in my wife Smt. Kusum P.Modi's
favour. She will have absolute right over the property.

2. The property situated at Panchgani, Maharashtra shall devolve
upon the P.M.Modi HUF (Main) and shall be maintained by the
P.M. Modi HUF (Main),

3. I >m creating a Trust, the details of which are given hereunder:;

a) The name of the Trust shall be "PRAVINCHANDR® MODI FAMILY TRUST".
b) The Trust shall be managed by the following Trustees,

i) Shri Omprakash P, Modi (My son) i

i1) sSmt. Suprithi Gandhi {My daughter) 4

They shall formulate the rules and guidelines'for maintenance

and administration of the Trust., The trustees may purchase, acquire,
transfer, sell, mortgage any movable or immovable property necessary
in implimenting the objects of the Trust. They shall also be
competent to enroll any other person or persons of their choice as

Trustees.

¢) I herehy bequeath the following properties to the said Trust
for the benefit of the beneficieries:
1. A 1213 to an extent of 2 acres 20 guntas in Survey No,96/1
at Moul: Ali, Sec'bad. 2) My share in P M Modi Com.Complex -
as men loned above, 3) An extent of 599 Sq.yds of open land
bear: .; No. 5-4-187/ Karbala Maidan, Se““ngerabad (Land
adjecent to P M Modl Complex), 4) Open land at Uttar Kashi,
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d)

4.

5) All the Credit / Debit balances in the books of P.M.Modi
Comm. Complex, Indian Iron & Steel Corporation, Indian Steel
Industri:s and or any cther firms / Cos, not specified in this.
6) My sh:re in the firm M/s.Sagarview Estates, 7) All the
balances in the Banks, 8) Any other property or properties which
becomes ay property from the date of this WILL till the date of
my death 9) Any other prope .ty held by me and not specifically

bequeath:d in favour of any :ne.

The follwing are the beneficiaries of the Trust and they shall
enjoy the income of the Trust in the ratios mentioned against

each;

sri Omprakash P.Modi - 20%, Sri Ajaykumar P.Modi - 10%, Smt.
Suprithi Gandhi - 5%, Smt, Jayshree Parikh - 5%, Smt. Parul O.
Modl - 5%, Smt, Smita A. Modi - 5%, Miss Heeral Gandhi - 5%,
Miss Sushil Gandhi - 5%, Master Akshay 0. Modi - 5%, Miss Komal
0. Modi = 5%, Master Sanath Parikh - S%, Miss Sneha A, Modi -5%,
and Sidha Yoga Trust - 20%. .

I hereby bequeath all the Jewellary specified above equally to
my four children if.e. 2 sons and 2 daughters. None of my
children will raise any dispute with regard’'to my distribution
of jewellery which will be equal in value but at the discretion
of my daughter Smt. Supriti Gandhi and son Omprakash pP. Modi.

I appoint Shri Omprakash P. Modi for execution ¢f the will in
consultatior with our family members. I also wish that all the
family members to co-ordinate in executing the WILL.

The properties mentioned above all my self acquired properties. No
one except ryself has,any right in the properties, They shall be

enjoyed by the persons in whose favour they are bequeathed without
any disturbznce from others. I wish that the properties so bequeatheézn

shall be enjoyed exclusively by the persons in whose favour they are

bequeathed.

!

‘.

)

i

This WILL is executed by me voulentarily without fear or favour and i
without any coersion or undue influence from any ones ’

»This WILL is signed by me on this 5th day of November, 1999 in the
presence of the following witnesses;

WITNESSES s

1,
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i TRUST DEED
This deed of Trust executed onthis 27" day of March, 2001 by
1. Srl Omprakash P. Modi son of late Sri Pravinchandra M. Modl, aged
about 37 years, resident of H.No. 8-3-1084/1, Srinagar Colony,
Hyderabad.
And
- 2. Smt. Supriti Gandhi, wife of Sri Hridoy Gandhl aged about 40 years
r§sldenl of 2 E, Raﬁg Darbar, Sterllng Road, Chennal Teun{pRe J Leld il ¢ u(
_ . e -2\, AT UJ L»»»\Qu\ 2 )Lk.\_ C-ku»? l-ﬁ, o 7““»()(( 1) ’76&\ o Cye c,(
) (hereinafler referred to as Managing Trustees)
o WHEREAS the Trustees have declded to foim a trust under the name and siyle
A S of "Pravinchandra Modl Family Trust™ and the trustees shall manage the
- affairs of the said trust 1o safeguard the interests of the beneficlaries herelnafter
set forth.
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WHEREAS the Trustees are possessed of and entitled to a sum of Rs.2,000/-
(Rupees two thousand only) i.e. Rs. 1,000/- (Rupees One thousand only) each
which they are desirous of settling upon the Trust and In the manner herelnafter
mentloned. ‘

WHEREAS the following persons are entitled for the benefits of the trust proporty
to be devolved on it and lhe respeclive shares of the said beneficiaries are as
follows:

o Sri Omprakash P. Modi - 20%, Sri Ajaykumar P. Modl - 10%, Smt. Supritl
Gandhi - 5% , Smt. Jayshree Parikh - 5%, Smt. Smt: Parul O, Modi - 5%,
Smt. Smita A, Modi -5%, Heeral Gandhi — 5%, Sushil Gandhi - 5%,
Akshay O. Modli -5%, Komal O. Modi- 5%, SanathParikh -5% , Sneha A.
Modl - 5% and Sldha Yoga Trust - 20%

WHEREAS any property if devolved in the name of the said trust, the benefils
accrued on account of the same shall be ulilised for the benefit of the
beneficiaries as mentioned above.

WHEREAS the Managing Trustees l.e. Sri Omprakash P. Modi and Smt. Suprili
Gandhi are desirous of reducing the terms and condilions of the Trust.
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NOW THIS INDENTURE OF TRUST WITHNESSETH AS UNDER ~

1.

2.

That the trust shall be known as “Pravinchandra Modl Family Trust”.

The trust shafl function from P.M. Modi Commercial Complex, §-4- |
187/6, M.G. Road, Secunderabad — 500 003.

The Trust shall be managed by the following Managing Trustees;

a. Srl Omprakash P. Modl son of late Sri Pravinchandra M. Modi
resident of 8-3-1084/1, Srinagar Colony, Hyderahad,

And
b. Smi. Supritl Gandhl, wife of Srl Hridoy Gandhi resident of 2E
Raag Durbar, 52 Sterling Road, Chennai.

The Managing Trustees shall manage the affairs of the estate
belonging to the Trust {o the utmost benefit of the Trustees. The
Managing Trustees shall have all the powers in them to hold, sale,
mortgage, transfer or deal with ihe sald properties In the name of the
Trust and in the interest of the Trust,

Both the Managing Trustees shall jointly open Bank account (s) with
any Schedule Bank or any banking institutions including co-operative
banks in the name of the Trust.

The Managing Trustees shall maintain the books of account for the
Trust and close the books of account on 31° March, of every year.

The Managing Trustees shall prepare the accounts of the Trust by 31°
March of every year.

The income derived from the properties of the Trust shall be retained
with the Trust. The Managing Trustees may at thelr discretion allow
the beneficlaries to draw repayable loans from the Trust funds In case
there is any need for medical, educational and marriage purposes.

In case the Trust were 10 be dissolved, all the propertles, movable and
immovable, held by the Trust on the date of dissolution shall be divided
among the beneficlaries In the ratio mentioned above. The trust shall
continue to exist for a minimum period of 10 years or such period as is

advantageous 1o the beneficiaries al the discretion of the Managing
Trustees.



10.The Managing Trustees rﬁay enter into any business inciuding the
purchase and sale of shares. However, all such activities shall be in
the interest and for the benefil of the beneficiaries.

11.The Managing Trustees may appoint any émployee(s) to assist inthe
day to day work of the Trust and the said trustees shall have all the all
the rights to remove such employees vin the interest of the Trust.

12.The Managing Trustees may incur é)(penditure, on malntenance of the
properties and management of the Trust, from out of the Trust funds to
the extent necessary in the interest of the Trusi,

13.The Trust shall contain two trustees and the sald trustees may at thelr
discretion nominate any number of {rustees as are required for
management and administratlon of the settled properties.

14.The Managing Trustees may at their discretion borrow, lend and deal
with the funds, of the trust In the manner most beneflcial to the
beneficlaries of the Trust. .

15.The powers conferred under this trust deed in favour of the Managing
Trustaes are only in the interest of maintenance of the properties
transferred to the trust and to look after the interest of the beneficiaries
of the trust. Such powers cannot in any way be mistaken fo be the
rights allotied to the Managing Truslees.

18.The Managing Trustees are obliged 1o explain the accounts to the
beneficlarles, whenever such beneficlaries require to do so.

In witness whereof, the Managing Trustees affix their signatures on this the 27"
day of March, 2001 in the presence of the wilnesses mentioned hereunder;
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