Date : 30/09/2008. E‘m-q
Mrs Kokilaben J. Kadakia, * ol

. Rajesh j Kadakia.

Me. Sharath | Kadakia.

Alr. Soham Modi,

M/s. Modi properties and Investments Pyt Lid.

HDFC BANK

#Gokul H.no: 5-2-223. Distillary Road, Secunderasbad ~500 003

Dear Sirfs

At your request, we are pleased to advise sanction of a Secured Loan - dropline overdraft facility(“the facility”) of Rs 350
Lakhs ( Three Crore Fifty Lakhs Only) to you on the agreed terms and conditions as per this letter.

This letter shall form an integral part of the loan agreement to be executed by yourselves and shall be governed by the

terms and conditions as containad in the annexure attached and the loan agreement. This offer is valid for a period of 45
cays from the date of the sanction.

The bank reserves the right to withdraw and/or amend anv of the terms and conditions hereof (including to reduce or

cancel any of the facility) at'its sole discretion, in the avent of any change in circumstances & subject to legal and title
clearance.

Kindly confirm your acceptance of the aforesaid terms and conditions by signing on this letter and the attached Schedule
and returning the same to us.

1. Tettns and Conditions of Facility

Facility Amount Rs. 350,00,000/-( Three crore fifty takhs oniy)

Type of Interest rioating rate of Interast

HDFC Bank Floating Reference Rate {FRR) 16.5% as on date
i O = )
Applicable Interest rate FRR Minus 2% = 14.5%
Tenor 72 Months _
Dropiine™ of Rs. 4,87,000/- every month plus monthly interest
Repayment on amount utilised
Security Such Security as may be acceptable to the Bank
- " & Security PDC's of Rs.4,87,000/- Each + ¢ PDC Principal O/s
Security PDC's s 350,170,000/~
SR o 1 . o .
.. Processing Fee [ Non Refun dable 1 0.5 9% Processing Fee and 12.36 % towards Service Tax and

Education Cess

AMC / Adminstrative Charges[Non Refupdable] 3000/- uto 50 Lacs and above 50 Lacs S000/-

Stamp Charges if any 1000/-
Other Charges if any 2f-
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2. Limit will be dropped by Rs 4,87,000/- onthe 15t of every month

3.Interest will be debited to the OD account on the last day of the month and will need to be serviced every
month.

HDFC BANK

"Nathing containad in this sanction letter should be deemed to create any right or obligation or interest whatsoever in
favour of or against any party and the Borrower (you/Company) shell be liable to execute appropriate loan documents as
required by the Bank.Stamp duty |if any on the loan documents shal! be borne and paid by the Borrower only and the
Bank shall not be responsible or liable for the same."

Yours faithfuliy,

e o

(AuttoFised Signatory -

Past Sanction Reguirement :

All property owners to be co-borrowers -

End Use declaration

Documentation for the secured loan faciiity
Overdraft Agreement,

Bemand Promissory Note

Letter of Continuity

Letter of General lien and set off

Deed of Indamaty to be obatined.

P Chaer 350.00.000.- and 10 chgs @ 4.87..00) --
ROI approval to be on file..
Barrower to open a CA with HDFC BANK

Al your {borrower's) banking transactions should be routed through this HDFC Bank Current account only. This
shouid be ensured within 30 days of availing the loan failing which the Bank at its sole discretion has the right to
recall the loan or charge penal interest till the said condition is met.

* 51/ PDCs should be given from this HDFC Bank current account along with the security PDCs. Also 3 security PDCS
from the existing main bank account need to be provided.

*  The above conditions shall be deemed te form an integral part of the Loan Agreement and the non-compliance on
your / Borrower's part of any or alf the sbove mentioned conditions would be treated as Event of Default and the
Bank shail be entitled to the rights as mantioned in the Loan Agreement.”

*  This senction letter has to signed for acceptance by the borrowar / authorized signatory (as per Board resolution /
partnershin authority letter). The customar's signature to be taken below the words acknowledged, understood and
acceptag

*  Cmrwl close the existing LARR facility included secured loan and overdraft with the corporate division of our bank.

*  Process checks o be positive for Mr. Skarath, M. Rajesh and same to vetted by local credit,

}_93 . Pramed Modi to be made as gaurentor io the transaction,
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Mrs Kokiaben . Kadakia,

Mr. Rajash  Kadakia,

Mr. Sharath | xadakia,

Mr. Soham Modi,

M!s. Modi oropertias and Investments Pyt Ltd.




