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AGREEMENT FOR CONSTRUCTION

This Agreement for Construction is made and executed on this the 239 day of Decamber 2910
at ©KQO, Kapra, Ranga Reddy District by and between:

M/ MODI VENTURES, a regisiered partnership firet having its office ar $-4-187/3 & 4
2" Tloor, Soham Mansion, M. G. Road, Secundersbad - 500 UU3, reprosented by i

k]
i3

Managing Partner Mr. Soham Modi, 8/o. Sri Satish Modi, aged about 40 vears, Occupation:
Busmess, hereinafter referred to 4s the Builder (which termi shall meen and include its
suceessors in office, administrators. executors / nominees ‘assignee etc,)

AND

MR. K. SCLOMON SUDHAKAR. SON OF LATE K. DEVADANAM, aged about 39 yeurs,
Ocenpation: Business, residing at 12-1-1571/1, Shanti Nagar, North Lalagnda, Secunderabad
- 500 C17, hereinafter referred to as the Buyer (which term shall mean an include his / her
heirs, legal representatives, adminisirators, EXSCULOTS, Sueassor in irferest, nssignee, ete)
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- WHEREAS:

Al

B.

The Buyer under a Sale Deed dated 23.12.2010 has purchased a seni-deluxe semi-finished,
apartment bearing flat no. 108, un first floor in block no. ‘F, admeasing 1040 sfi. of saper
built up area in residential apartments stylad as ‘Gulmohar Gardeng’, forming part of Survey
Nos. 93, 94 & 95, situated at Mallapur, Uppal Mandal, Ranga Reddy District, together wiih:

a. Proportionate undivided shar: of land to the extent of 33.36 sat vids,

e

A reserved parking space for single car on the stilt floor acmeasuring about 100 sft

!
This Sale Deed is registered s document no. .0 =& &* f 2 m the office ¢i the
Sud-Registrar, Kapra. This Sale Deed was executed subject to the cordition that the Buyer
shall enter into a Agreement for Construction for completion of coastruction of the semi-
finished apartment as per the agreed specifications.

The Buyer is desirous of getting the construction completed with ressect to the scheduled
apariment by the Builder.

. The Buyer as stated above had already purchased the semi-finished apartment bearing 114t no.

148 on first tloor in block no. *F” and the parties hereto have specificallv agreed tha: this
construction agreement and the Sale Deed referrsd herein above are and shall be
interdependent and co-existing agreements.

The parties hereto after discussions and negotiations have resched certain understandings,
tesms and conditions ete., for the completion of construction of the scheduled apartmeni and
arz desirous of recording the sams into writing.

NOVy THEREFORE THIS AGEEEMENT FOR CONSTRUCTION WITNESSETH AS

UNDER THAT:

I.

fod

The Builder shall complete the construction for the Buyer a deluxe apartment bearing fla: no.
1558 on first floor in block no. *F* admeasuring 1040 sfi. of supet buill up area and undivided
share of land to the extent of 33.36 sq. yds., and a reserved parking space for single car oo the
stilt floor admeasuring about 100 sft, as per the plars annexed herete and the specifications
given hereunder for an amouni of Rs. 11,27,000/- (Rupees Fleven Lakhs Twenty Seven
Thousand Only).

The Buyer aiready paid an arount of Rs. 2,25,000/-(Rupees Two Lakhs Twenty Five
Trousand Cnly) before entering this agreement which is admitied and acknowledged by the
butider.

The Buyer shall pay to the Builder the balance amoun: of Rs. 2,02,000/- Rupees Rupees Nine
Lakhs and Two Thousand Only) in the following manrer;

i_,figNO« Amount Due date of pz—‘zymeni__:rﬁ______u: :1
Pl 6,32,000/- 01.11.2610

F IT 2,70,000/- O Completion of flooring, bathroorm Eﬁgsjwindews, doors
N and 1” coat of Paint B
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10.

I case the Scheduled Apartment is compieted before the scheduled date of complzii
dehivery mentioned in clause 10 below, the entire belance outstending as on such date of
completion shall become due and payable, notwithstanding the instaliments and due dates
mentionec in clause 3 above. The buyer shall be liable to pay the balarce outstanding v/ithin
15 days of receiving an intimation from the Vendor as to completon of the Scheduled
Apartment, notwithstanding the installments and due dates mentioned above.

The Buyer at his discretion and cost may avail housing loan from Bank / Financial Tnssitutions.
The Buyer shall endeavour to obrain necessary loan sanctioned within 30 days from the date of
provisional booking. The Builder shall under no circumstances be held responsible for non-
sznction of the loan to the Buyer for whatsoever reason. The payvment of installments o the
Builder by the Buyer shall not be linked with housing lcan availed / to be availed by the Buyer.

The Buyer has handed over the vacant and peaceful possession of the semi-finished apariment
bauring flat no. 108 on first floor in block F to the Builder for the purposes of completion of
construction of the apartment.

The Builder shall construct the Apartment in accordance with the plans and designs and as per
specifications annexed hereto. Cost of any additions and alterations made over and above the
specifications at the request of the Buyer shall be charzed extra.

Thz Builder shall be liable to pey all such amounts for and oa behaif of the Buyer as rav be
required by concerned government / quasi government departments for water & eleciricity
cenpections and for any other amenities. Such payments shall solely be borne by the Builder.

Thz Builder shall complete the construction of the Apariment and handover possession of the
sarae by 31% December 2010 with a further grace period of 6 monhts  provided the Duyver
fulfils all his obligations under this agreeraent. However, the Fuilder chall not be liakie and
responsibic if they are unable to construct and deliver the possession of the said Apariment
within the stipulated pericd if the construction is delayed or stopped by the reason of non-
availability of essential inputs like steel, cement ete. or on account of oreveation, obstruction,
prehibition, ordinance, legislation and/or notification by any governmental / guasi
governmental authorities and agencies on account of any other reasons which are beyord the
conirol of the Builder like war, civil cominotion ete. The Buyer shall not have any right to
claim any interest, loss or damags or shall not insist for the refurnd of any amount til} the work
ts completed.

The Builder upon completion of construction of the Apartment shall intimate to the Buyer the
same at his last known address and the Buyer shall within 15 days of such intimation take
possession of the Apartment provided however, that the Buyer shall not be entitled to inke
possession If he / she has not fulfilled the obligations under this agreement. After such
nimation, the Builder shall not be liakle or responsible for any loss, theft, breakages,
daraages, respass and the like.
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17.

i8.

The: Buyer upon taking possessior: of the apartment shall own and possess the same absolutely
and shall have no claims agains! the Builder en any account, including any defect in the
construction. :

. The Buyer upon receipt of the completion intimation (rom the Builder as provided above, shall

thereafter be liable and responsibie to bear and pay all taxes and charges for electricity, water
ans. other services and outgoings payable in respect of the said Apartrment.

. The Builder shall deliver the possession of the completed Apartment to the Buyer only upon

pavment of entire consideration and other dues by the Buyer to the Builder.

. The Buyer shall not cause any obstructions or hindrance and saall give reasonable acoess,

perrnission, assistance ete. to the Builder or to his nominated ceniractors or their agents,
nominees ete. (o construct, repair, examing, survey, make such additicas, alterations ¢ the
structures eic., that may be necessary for exceution of the Gulmohar Cardens project.

. The Buyer agrees that under no circumstances including that of any disputes or

msunderstandings, the Buyer shall noi seek or cause the stoppage or stay of construct:on or
related activity in the Gulmohar Gardens project or cause any inconvenience or obstructions
whatsoever. However, the claiin of the Buyer against the Builder <hall be resiricted w a
monetary claira, which shall not exceed 10% of the consideration as damages in case of any
breach or violation of obligations by the Builder. This understanding is specifically reached
amnongst the parties for the overall interest of the other Buyers in the project and for the simcoth
uniatersupted execution of the works for the project as a whole.

It is hereby agreed and understocd explicitly between ihe parties hereto that the Buyer shell be
sclely responsible for payment of any, VAT, service tax or any other similar levy thet rnay
becorne leviable with respect to the construction of the Apartment under this agreement, or the
sa i deed.

Any delay or indulgence on the part of the Builder in enforcing any of the terms of this
agreement of forbearance or giving of time to the Buyer shall not be corstrued as a waiver on
the part of the Builder of any breach or non compliance of any of the terms and conditicns of
this agreement by the Builder nor shall the same prejudice the rights of the first party i any
MeAnnier.

The Buyer hereby covenants and agrees with the Builder that if he fails to abide with the lerms
ard conditions of this agreement, the Builder shall be entitled to cancel tais sgreement withouf
ary further action and intimation to the Buyer. The Builder upon suck carncellation shall be
entitled to forfeit a sum equivalent to 50% of the total agreed consideration as liquidated
damages from the amounts paid by the Buyer to the Builder. The Builder shall further be
ertitled 1o allot, convey, transfer and assign the said Apartinent to aryy other person cof their
choice and only thereafter, the Builder will refun¢ the amounis paid by the Buyer after
deducting liquidated damages provided herein.
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19, 1 is mutually agreed upon by the parties heseto that all the ierms and conditions contained in
the booking form as amended from time to time shail be deemed 1o be the part ol this
agreement unless otherwise specif cally waived and/os differently agreed vpon in writing.

90. In case of any dispute between the parties, the matter shall be resclved by arbitration unde: the
previsions of Arbitration and Cenciliation Act, 1996, The nlace of arbitration shali be at
Secunderabad and the proceedings shall be in English. The piace of lega: jurisdiction shall be
at 3ecunderabad. '

I

J—

_Wherever the Buyer is a female. the expressions “He, Him, Himsclf, His’ occwrring in {his
agreement in relation to the Buyer shail be read and construed as “She, der, Hersell”. Thase
expnressions shall also be modified and read suitably wherever the Buyer is a Firm, Joint Stock
Company or any Corporate Body

i~a
[N}

_In the event of any changes in the terms and conditions contained herein, the same shall be
rehuced to writing and shall be signed by all the parties.

SCHEDULE "A/
SCHEDULE OF LAND

ALL THAT PIECE OF LAND admeasuring Ac. 4-00 Gts., forming part of Survey Nos. 93, 54 &

95, sitvazed at situated at Mallapur, Uppal Mandal, Ranga Reddy District ars bounded as under:
~North By Part of Sy. No, 95 L -
~ South By 40 side road (Shakti 5ai Nagar road)

Fast By Land belong to Vendor - Schedule B Land o L
_ West By Sy. No. 92 o
SCHEDULE "IY

SCHEDULE OF APARTMENT

All that portion forming semi-deluxe apariment bearing fiat no. 108 on first flocr, in block no. °F7,
admeasuring 1040 sft. of super built up arza tegether with proportionate undivided share of land to
the extent of 33.36 sq. yds. and a reserved parking space for Single car on the stilt oor
admeasuring about 100 sft., in residential apartment named as “Gulmohar Gardens”, forming part
of Survey Nos. 93, 94 & 95, situated at Mailapur, Uppal Mandal, Ranga Feddy District marked in
red ir. the plan enclosed and bounded as under:

T NerhBy [ OpentoSky - i -
~Souin By Open to Sky e
~ FEastBy Open to Sky & 6'-6" wide corridor o - e
West By Open to Sky & 6'-6" wide corridor |
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REGISTRATICH PLAK SHOWING  FLaT NoO. 108 BLOCK NO. F <

OH FIRST FLOOR

N THE PROJECT KNCWH AS "GULMOHAR GARDENS” B _
0 SURNEY MOS. o5, 0z 05 | ) C STUATER AT
MALLAPUR VILLAGE, UPPAL EIANDAL 7.5, DIST.
BUILDER; B M/S. MODI VENTURES RE-PRESENTFD BY ITS MANAGING PARTHER
SRI SOHAM MODI SON OF SRI SATISH MODI
BUYER: ) Mz, K. SOLOMON SUDHAKAR, SON OF LA‘%’EE_ <. DEVADANAM B
REFERENCE: SCALE: IMCL.: frmemm—— EXCL: [‘““'“j
AREA: 33.36 SQ. YDS. OR SQMTRS. Y S —
Total Built-up frea = 1040 Sft.
‘tof IFS of Land = 1623 Sq.yds.
5'-6" wide corridor & Dpen to Sky N “ﬁé‘%
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