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PARTRERSHIP DEED

THES DEED OF PARTNERSHIP made and entered into at Hyderabad on this
26" day of March, 2014 by and between:

SMT.USHA SRI BHASHYAKARLA D/o. VENKATESWARA RAO POOLA, age 43
vears, Qccu: Busines_s‘ R/0.H.NO.6-48, LAXMI NAGAR, DAMMAIGUDA,
NAGARAM, RANGAREDDY ~DISTRICT, PIN 500 083 ANDHRA PRADESH. PAN:
AGGPB7138Q. '

{Hereinafter referred to as "PARTY OF THE FIRSTPART” which term shall
mean and incude all  hisg heirs,  legal representatives,  executors,

administrators, aztorneys and ascignees ete,)
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Capital:- That the capital of the Firm shali be contributed by both the
partners. The initial capital of the Firm shall be desired with the mutual
consent of both the partners and such capital contributed by partners shall

be entered in the capital account of the respective partners in the accodnt
books of the Firm.

Accounting Year:- That the accounting year of the Firm shall be from the
1st day of April, to the 31% day of March, every year,

Operation of Bank A/c.:~ That the partners mutually agreed that the

Bank account shall be cpenad in the name of the Firm and shall he operated

by both the partners fointly.

- That the  Pariners shall teep and mairtain

regular and proper books of fhe firm supported by vouchers and other

memorandum, which shall satisfy the taxing authority where from proper
for the Firm every yesr.

-zt Taxesi- That 2!l the Rents, Taxes and repaErs and ounoing in

respect of the said firm shall be paid from the partnership,

Einal Accounts:- That immediately after 31% day of March every vear the
partners shall take on account and- valuations of the assets, credits and
liabilities of the partnership such accounts and valuations shall after mutual

examination be signed by the partners which shall be final and binding on
them.
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Duties of Pariners:- That each partner shall be just and faithful to the

other partner in all the transactions relating to the partnership business and

shall at all time give to the other partner a true and correct account of all
such dealings.

Managing Pariner:- PARTY OF THE First PART SMT.USHA SRI
BHASHYAKARLA shall be the Managing Partner of the Firm. The Managing

partner shall be empowered to deal with all the matters on behalf of the

Firm. Managing partner is authorized to enter alf the contracts on behalf of
the firm with Government and private parties.

Finange:~ That in future i any finance is required for the business of the

firm the same snall be rais 2 forem of loan from any bank of banks or

any other financial instituris far the repayment of such loar({s) all the

partners are equally résoonsinls,

03

orrowings: That firm is authorized to borrow funds or relies loan from
banks/financial institutions for the purpose  of business of the frm.

BRIy ne ko m e
[ =0 e SR At

Pk

SEMTIEHA SRY A Managing Partner s autherized io sign

necessary forms/documents  with the written consent of the other partner,
on behalf of the firm for the creation of mortgage hypothecation and to
pledge the firms properties or any assets of the firms for which ali the

pariners shall bind and indemnify in case of any discrepancies found.

Interest: Necessary capital as well as further funds required for the
purpose of the PARTNERSHIP business shall be contributed or arranged by
the partners in such manner as may be mutuelly agreed upon by and
between the partners from time to time. Interest at the rate of 12% per
annhum or as may be prescribed U/s. 40(b)(iv) of the Income Tax Act, 1961
or any other applicable provision as may be in force in the Income. The
assessment of the PARTNERSHIP FIRM for the relevant accounting period

L. f.gdie si 3 R vlshealathe

{98 s 14 Rushoalo { e,



shall be payéble to the partners on the amount standing to the credit of the
account of the partner at the close of the accounting year.

However, in case of loss or lower income rate of interest can be NIL or lower
than 12% as may be agreed to by and between the partners from time to

time. All such interest paid or credited to partners shall be a charge on the
proft and loss account of the firm,

Remuneration:-a) Both the partners have agreed to keep themselves

actively engaged in conducting the affairs of the business of the
PARTNERSHIP FIRM as working partners. The each working partners shall
oe entitled to take remuneration of maximum RS.40 [000/-p.m and bonus

ecual to one month salar v for the service randered by them.

The aferesaid Remuneration may be reduced or increased from time to time

as per mutual agreement of the partners undar this deed.

The remuneration payable to the above said working partners shall also he
computed in the manner laid dawn in explanation 3 to section 40(b) of the
Inceme Tax Act, 1961, o any other applicable provision as may be enforce in
the Income Tax assessment of the PARTNCRSHIP FIRM for the refevant
accounting period /year. Such amount shall be distributed between the said
working pariners according to their profit sharing ratio. The remuneration

shall be computed as per the following percentage of the Book Profic of the
Firm.

a) On the First Rs. 75,000/- of the : Rs. 50,000 or at the rate
Book Profit or in the case of loss of 90% of the book-profit,

whichever is more

b) On the next Rs, 75,000/~ of the Book-Profit :  at the rate of 60%

LB puiiee s < KQUshTe lathe,
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¢) On the Balance of the Book-Profit ¢ atthe rate of 40%

Further it was agreed that the remuneration payable to the working partnars
shall not excead the maximum permissible fimit U/s. 40(b) and other related

provisions made under the Income Tax Act as amended from time to time.

That the Profits & Losses shall be ascertained after deducting all the
expenses and other outgoing and after providing for such reserves and

making such appropriations as the parties to this DEED may in their absolute
discretion deems think fit.

Such remuneration shall be calculated at the closed of the accounting year

and shail be credited to the account of each Working  partner. The working

cartner shall be e:'wti-tzt-ad Lo withdraw out of remureration for their personal
neads or as they like from tme fo time.

The partners shall be entitied tw increase or reduce the above remuneration
and meay agree to pay remuneration te other working partner(s) as the case
may be, the parties hereto may also agree to revise the mode of calcuiating
the above sald remuneration as may be agreed to by and batween the

Durtners from time o time.

Admission: - That the PARTNERSHIP shall be at liberty to admit any
PErson or persons as a fresh partner or partners provided the admission of
such fresh partner or partners is on the terms and conditions of this deed
herein laid down and is approved by tha partners.

Retirement / Death:- That the firm shall not be disselved by the
admission, death or retirement of any partner/Partners or in any other way
affect the continuity of the firm or business and further it is agreed that in

the evaent of a death of a partner the firm shall continue the partnership by
the remaining partners,

: 9
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Upon death, retirement or inscivenicy of any partner, the accounts of the
partnership shail be made up to tae date of his/her death, retirement or
insolvency as the case may be and the amount standing in the credit which
may be found as increased or decreased by Profits or Losses respectively

shall be paid to such partner or it will be decided by the remaining partners
to the partnership.

That any partner or partners my be continued by the remaining partners

upon such terms and conditions as may be agreed mutually,

That any Partner mdy retire by giving three months notice in writing and on
his/her retirement, his/her account shall be seftled and the amount due to
him/her shall also be paid within the reasonable period from the date of
fis/her retirement.

Digsolution: - Thal eacl nartner is entitled to retire from the firm in the
event of the other commitling breach of the conditions herein covenanted as
per the iaw,

Pactnership Amendment - That nas heen mutually agreed that In future
if any change in the termis of the Partnership, the same may be executed on
Rs. 300/- Non-Judicial Stamp Faper which shal! form part and parcel of this

deed of partnership.

Arbitration:- That in case of any dispute among the partners the matter

shall be referred to arbitration under the provisions of the Indian Arblt.ation
Act then in force.
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Partnership Act:- That all the provisions of the Indian Partnership other

than those, which have been specifically stipulated in the terms hereof,
would apply to this deed of partnership.

IN WITNESS THEREOF the parties hercto have signed and executed this

Deed of Partnership on the day, month and year menticned above.

v B e sil
Party of the First Part
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Party of the Second Part:
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