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- -Name Of Assessee
PAN

- |Office Address

Status

Ward No
D.O..

Mobile No.
Email Address
Method Of Accounting
Name Of Bank
Micr Code

Ifs Code
Address
Account No.
Return

: FIRM (LIMITED LIABILITY)
: WARD 10(2),HYDERABAD
: 10/06/2014

. 8885583001

. admin@modiproperties.com
: Accrual

: Hdfc Bank

: 500240003

: Hdfc0000042

. Hyderabad - Secunderabad
: 00422320005233

. Qriginal (Filing Date : 19/09/2018 & No. : 297627781190918)

: Summit Sales Lip
: ACQFS2044C
. 5-4-187/3 & 4, Soham Mansion, M.g. Road, Ranigunj, Secunderabad,

Telangana-500003
: 2018 - 2019
1 2017 -2018

Assessment Year
Financial Year

COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession

Summit Housing Lip

Profit Before Tax As Per Profit And LLoss Account

Add :
Interest On Tds
Gst Penalty

Less :
Interest On Fdr

Share Of Income From Firm

Profit From Firm : Vista Homes

2373427

5480
450 5930
2379357

41171
2453430 -2494601

-115244

Profit

Less: Profit Exempt U/s 10(2A)

2453430
-2453430

Income From Other Sources

Interest On Fd - Yes Bank

Total

41171
41171

Inter-head Adjustment Of Losses Uls 71

Business Loss Set Off From lhcome From Other Sources

Rs.

Current Year Losses Carried Forward

Business Loss Of Rs. 74073

Gross Total Income
Total Income

41171

-41171

Nil
Nil







~ Tax On Rs. Nil

COMPUTATION OF TAX ON TOTAL INCOME

I b e e e i e e e

Nil
Less Tax Deducted At Source
Other Interest 4117 4117
_ 4117
Refundable (4117)
Tax Rounded Off Ufs 2888 (4120)
SOHAM SATISH MODI
(NOMINEE OF PARTNER)
LOSSES TABLE
A.Y. HEAD : LOSSES
BROUGHT SET-OFF CARRIED
FORWARD FORWARD
2012-13 |Ordinary Business 357299 - 357299
2013-14 |Ordinary Business 665472 - 665472
2014-15 |Ordinary Business 20139 - 20139
2015-16 . |Ordinary Business 116001 - 1160015
2018-19 Ordinary Business - . 74073
Details of Tax Deducted at Source on Income other than Salary
S, | Tax Deduction Name and address of the Deductor Amount paid Total tax Amount
No. |Account Number feredited deducted claimed for
(TAN) of the this year
Deductor
194A : Other Interest
7. | MUMY02084F |YES BANKLIMITED 1171 4117 17
Grand Total 4171 4117 117







FORM NO, 3CB
[See rule 6G(1)(b)]
Avudit report under section 44AB of the Income-tax Act, 1961 in the case of a person referred to in
ciause (b) of sub-rule (1) of rule 6G

1.1 have examined the balance sheet as at 31st March 2618 and the Profit and loss account for the period beginning from 01/0
4/2017 to ending on 31/03/2018 attached herewith, of __SUMMIT SALESLLP 5-4-187/3 & 4, SOHAM MANSION, M.G. RO
AD, RANIGUNJ, , SECUNDERABAD, TELANGANA, 500003 ACOQFS2044C,

2.1 certify that the balance sheet and the Profit and loss account are in agreement with the books of account maintained at the
head office at 5-4-187/3 & 4, SOHAM MANSION, M.G. ROAD, RANIGUNJ, SECUNDERABAD, TELANGANA-500003, and 0
branches. :

3. (a) Lreport the following observations/comments/discrepancies/inconsistencies; if any:
1, Balances of all Sundry debtors, Sundry creditors and Loan creditors are sabject to confirmation by the respective parties,
2. Expenses not supported by external evidence and vouchers are taken as explained, certified and authenticated by the assess
ee. 3.Closing stock inventory as on 31-03-2018 is taken as verified, valued and certified by assesse.

(b) Subject to above,-

(A)1 have obtained all the information and explanations which, to the best of My knowledge and belief, were necessary
for the purposes of the audit,

(B)In My opinion, proper books of account h
from My knowledge and belief, were fieeessary fo

(C)InMy opinion and to the best of %ﬁ Formatii
with notes thereon, if any, give aiftye and fair
(i) in the case of the balance she

¥

Sy P i
(ii)in the case of the Profit anc!}lg;ss’ account of th

of the asseé\%%@as at 31st March, 2018 ;and

: ; LR
1 it:of the assessee"f’ig the year ended on that date.

er %ggon 44AB is a : jexed herewith in Form No. 3CD.
lipE to cxplanati?}'x= given to Me the particulars given in the said
bject to followitig observations/qualifications, if any:-

FE R

5.In My opinion and to the best of M“)% ’»f':‘qformation a
Form No. 3CD and the Annexure thereto are true and co)

£

wbd A

.Obsérvatibﬁé/Quéiliﬁéﬁtions n

Address Srciih
MANSION, M G ROAD, RANIGUNJ, , §
ECUNDERABAD, TELANGANA., 500003




FORM NO. 3CD
[See rule 6G(2)]
Statement of particulars required te be furnished under section 44AB of the Income-tax Act, 1961

1 {Name of the assessee SUMMIT SALES LLP

2 Address 5-4-187/3 & 4, SOHAM MANSION, M.G. ROAD, RANIGUNJ,,
SECUNDERABAD, TELANGANA, 500003

3 Permanent Account Number (PAN) ACQFS2044C

4 |Whether the assessee is liable to pay indirect tax like excise|Yes
duty, service tax, sales tax, goods and services tax,customs
duty,ete. if yes, please furnish the registration number or,GST
number or any other identification number allotted for the

same
SI Type Registration Number
No.
1 Goods and Services Tax TELANGANA 36ACQFS2044C1Z7
5 |Status LLe
6 [Previous year from 01/04/2017 to 31/03/2018
7 |Assessment Year 2018-19
8 |Indicate the relevant clause of section 44AB under which the audit has been conducted

Sl Relevant clause of section 44AB under which the audit has been conducted
No.

Clause 44AB(a}-Total sales/turnovep};grﬁ'ss receipts of b'iléiness exceeding specified limits
9 |a If firm or Association of Personsyindicate names of partners/members and their profit sharing ratios, In case

Profit Sharing Ratio
(%)
48.00
5.00
47.00
.00
partners or: membe 's-or in their prof' ‘sharing ratio since the last date of the No
precedmg year, the partlciil rs of such change. o
g Ty&e " of oOld Qroﬁt New
“lsharirig

2 & Code
WHOLESALE AND RETAIL TRADE 2y e of other products n.e.c 09028
10[b  [Ifthere js any chan@esn the w; ure of business of professmn e particulars of such change |No
Business |Sector [SubSector [Code [
Nil
11{a |Whether books of accounts are prescribed under section 44AA, if yes, list of books so prescribed ]No

Books prescribed |
11{b  |List of books of account maintained and the address at which the books of accounts are kept. (In case books of account
are maintained in a computer system, mention the books of account generated by such computer system. If the books of
accounts are not kept at one location, please furnish the addresses of locations along with the details of books of accounts
maintained at each location.) Same as 11(a) above

Books maintained Address Line 1 Address Line 2 City or Town or|State PinCode
District

Cash Book 5-4-187/3 & 4, SOHA SECUNDERABAD TELANG (500003
M MANSION, M.G. R ANA
OAD, RANIGUNJ

Bank Book 5-4-187/3 & 4, SOHA SECUNDERABAD TELANG (500003
M MANSION, M.G. R ANA

et OAD, RANIGUNJ .

Jar. 54-187/3 & 4, SOHA SECUNDERABAD TELANG |500003

7 M MANSION, M.G. R : ANA

aﬂerm OAD, RANIGUNJ .

@S@ﬁ% ers 5-4-187/3 & 4, SOHA SECUNDERABAD TELANG (500003
M MANSION, M.G. R ANA

> 0AD, RANIGUNJ '
D [




Sales register 5-4-187/3 & 4, SOHA SECUNDERABAD TELANG [500003
M MANSION, M.G.R ANA
OAD, RANIGUNJ

Purchase register 5-4-187/3 & 4, SOHA SECUNDERABAD TELANG 500003
M MANSION, M.G.R ANA
OAD, RANIGUNJ

11c |List of books of account and nature of relevant documents cxamined. Same as 11(b) above

Books Examined

Cash Book

Bank Book

Journal

General Ledgers

Sales register

Purchase register

12

Whether the profit and loss account includes any profits and gains assessable on presumptive basis, ifyes, indicate the [No
amount and the relevant section (44AD, 44AF, 44AF, 44B, 44BB, 44BBA, 44BBRB, Chapter X1I-G, First Schedule

or any other relevant section).

Section

| Amount

Nil

13

2  |Method of accounting employed in the previous year

|Mercantile system

13

b [Whether there has been any change in the method of accounting employed vis-a-vis the method employed in|No

the immediately preceding previous year.

income computation and discloSure stai

13|c  |Ifanswer to (b) above is in the affirmative, give detagls of such change , and the effect thereof on the profit or loss.
Particulars T e P, |Increase in profit(Rs.) [Decrease in profit(Rs.) |
13/d  ;Whether any adjustment is ret O t loss for complying with the provisions of[No

¢ |Ifanswer to (d) above is in

ICDS i

Net effect{Rs.)

Total

13

f  [Disclosure as per ICDS

ICDS :

ICDS I - Accounting Policies

Not Applicable’=

B

AT

T Schiedule M=

ICDS VII - Governments

ytes Formitig part of Financial Statemen

dule:
Es A

ICDS IX - Borrowing Costs

e

T8 23

ey
ICDS X - Provisions, Contingent-Liabilities and Continge
Assets

As pe:g;@chédiﬂe M - Notes Forming part of Financial Statemen
ts

14la  'Method of valuation of closing stock employed in the previous year, At cost or Net realisable valu
€, which ever is lower
14ib  In case of deviation from the method of valuation prescribed under section 145A, and the effect thereof on|No
the profit or loss, please furnish:

Particulars

[Increase in profit(Rs.) IDecrease in profit(Rs.) |

15

Guve the following particulars of the capital assel converted into stock-in-trade

(a) Description of capital asset

)] Date of{(c) Cost of{(d) Amount at
acquisition acquisition |which the asset
is converted info
stock-in trade

Nil

16; Amounts not credited to the profit and loss account, being:-

6

a  |The items falling within the scope of section 28

Description

| Amount ]

Nil

16ib The proforma credits, drawbacks, refund of duty of customs or excise or service tax, or refund of sales tax or valae added
L2 tEediere such credits, drawbacks or refund are admitted as due by the authorities concerned

=
/%> [Desciipign | Amount B
[1&]c chpBspalationelaims accepted during the previous year
SCobDrgsarip | Amount ]
M.Nolo3ry .
o R
LD




16/d  |Any other item of income i
Description | Amount |

Nil

16/c  [Capital receipt, if any

Description [ Amount |
Nil

17| Where any land or building or both is transferred during the previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State Government referred to in section 43CA or 50C, please furnish:

Details of{Address LinejAddress Line|City/Town State Pincode Consideration |Value adopted
property 1 2 received  or!or assessed or
accrued assessable

18| Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of each asset or block of assets, as the case
may be, in the:-

Descript- |Rate of {Opening Additions Deductions| Depreciation Written

ion of depreciafWDV (A) Purchase |MOD- [Change [Subsidy/Total () Allowable Down Value
Block offtion (In Value (1) |-VAT jin Rate|Grant |Value of (D) |at the end of
Assets/ Percent- (2) of Ex-i(4) Purchases the year
Class  of|age) change B) (A+B-C-D)
Assets ' (3) (1+2+3+4)

Nil

* For Addition and Deduction Details refer Addition and Deduction Detail Tables At the End of the Page

19{ Amounts admissible under sections :

S.No [Section Amount y&eb’ted o Amounts adm1531ble as per the prowsmns of the Income-tax Act, 1961 and
ridi

Nit FET
20la  [Any sum paid to an er%gléyee as bonus 0% e
to him as profits or dividend. [Section 36(1)(ii
Description ,
20(b  |Details of contributions r
Nature of fund

r|The actual The actual  date
@nount paid jof  payment to
the concerned
authorities

2l|a ‘nature of capital, personal,

~ lAmount in Rs. |

Personal expenditure .

| Particulars Wi | Amount in Rs. |
Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political party

| Particulars | Amount in Rs. |
Expenditure incurred at clubs being entrance fees and subscriptions

] Particulars f Amount in Rs.
Expenditure incurred at clubs being cost for club services and facilities used.

| Particulars | Amount in Rs. ‘
Expenditure by way of penalty or fine for violation of any law for the time being force
Particulars : -JAmount in Rs,
Interest on TDS 5480
GST Late Fee 450
Expenditure by way of any other penalty or fine not covered above

| Particulars Amount in Rs. \
Expenditure incurred for any purpose which is an offence or which is prohibited by law

| Particulars _ | Amount in Rs. \

HB) A &otnts inadmissible under section 40(a):~
(i} as'pa¥nent to non-resident referred to in sub-clause (i)
. orered [ (AdDetails of payment on which tax is not deducted:

; Il '"tant - '.
INe.D3544¢Dat offAmount of{Nature of|Name of the]PAN of]Address Address City. or|Pincode
5 ent payment payment payee the payee,if!Line 1 Line 2 Town or
Vol avaliable District

e



[Nature Of Liability

[ Amount in Rs.

(i) Amount inadmissible under the proviso to section 36(1)(iii) 0
22jAmount of interest inadmissible under section 23 of the Micro, Smalt and Medium Enterprises Development Act, 0
2006
23 [Particulars of any payment made to persons specified under section 40A{2)(b).
Name of Related Person [PAN of Related Person |Relation Nature of | Payment Made{Amount)
_ trasaction
B & C Estates AAHFB7046A Enterprise with same man | Sundry Debtors 4392881
agement
Bloomdale Owners Associ| AABAB0651Q) Enterprise with same man | Sundry Debtors 1176
ation agement
Greenwood Estates AAHFGO711B Enterprise with same man | Sundry Debtors 10555
agement
Kadakia & Modi Housing | AAHFK8714A Enterprise with same man |Sundry Bebtors 416575
' agement
Mayflower Grand Owner{ AAEAM3307K Enterprise with same man [ Sundry Debtors 12246
s Association : agement
Modi Builders Methodist | AABFM2938C Enterprise with same man [ Sundry Dehtors 20587
Complex agement
Modi Farm House Hydera| ABAFM3004D Enterprise with same man | Sundry Debtors 60787
bad LLP _ agement '
Modi Properties Pvt Ltd | AABCMA4761E Enterprise with same man | Sundry Debtors 15330
aoement
Modi Realty Miryalguda | ABCEFM6774G, ith same man | Sundry Debtors 312406
LLp ﬁm@f
Nilgiri Estates Sundry Debtors 1290205
Paramount Estates prlse with salré%gnan Sundry Debtors 1603475
g
Serene Constructions LLP prise with same nian | Sundry Debtors 120372
Silver Oak Realty Debtors Sundry Debtors 9671
Silver Oak Villas LLP @Enterpnse with san Sundry Debtors 137358
agement .
Villa Orchids LLP S;lndry Debtors 81877
Visga Homes ; 2018560
i XA
Name of Person | Computation if any
Nil
26|(iy* {In respect of any sum referred to in clause (a),(c),(d),(e),(D) or (g) of section 43B the liability for which:-
26| (1A [pre-existed on the first day of the previous year but was not allowed in the assessment of any preceding previous year
and was :-
26{(D){A)a) |Paid during the previous year
Section  Nature of liability [Amount
Nil _
26| ()(AXD) [Not paid during the previous year
Section ' [Nature of liability | Amount
Nil
26()B | was incurred in the previous year and was
261 (iXB)a) [Paid on or before the due date for furnishing the return of income of the previous year under section 139(1)
|Section | Nature of liability | Amount
_ Nil ‘
26| (1)(B)(b) }not paid on or before the aforesaid date
| Section | Nature of liability | Amount
ﬁmﬁx\ ‘ '
State whethef'gales tax, goods & service Tax, customs|[No

r any other indirect tax, levy, cess,
ssed through the profit and loss

syt iwise d
"':{‘m (’@ggo' is
nt “f"vg ¥
5 RABKY




(B) Details of payment on which tax has been deducted but has oot been paid during the previous year or in the subsequent yeaf
before the expiry of time prescribed under section200(1)

Date of Amount of Nature . of[Name of|PAN of|Address | Address City or|Pincode | Amount

payment |payment |payment |[the payee |the Line 1 Line2 Town or of tax
payee,if District deducted
avaliable '

(i) as payment referred to in sub-clause (ia)
(A) Details of payment on which tax is not deducted:

Date  of| Amount/Nature ~ of|[Name of the]PAN ~_ of| Address Linc 1] Address City or Town|Pincode
payment |of payment payee the Line 2 or District
payment payee,if
avaliable

(B) Details of payment on which tax has been deducted but has not boen paid on or before the due date specified in
sub- section (1) of section 139, :

Date of{Amount |Nature of[Name of| PAN of| Address |Address City or|Pincode |Amount [Amount ouf
payment |of payment |the payer |the Line | Line2 |Town or of  tax|of (VL)
payment payee,if District deducted |deposited, if]

avaliable any

(ii1) as payment referred to in sub-clause (ib)
(A) Details of payment on which levy is not deducted;
Date of| Amount/Nature  of[Name of the PAN  of | Address Line 1] Address City or Town | Fincode

payment |of payment Line 2 or District
payment

sub- section (1) of sectios

Date of Amount |Na City or|Pincode [Amount [Amount ouf
payment | of Town or of levyjof (VI
payment District deducted |deposited, if
any
|
¢
0
Pincode
i
{viii) paymentito PF /oth 0

(ix) tax paid by eraployer for perquisites fifi -cl
(¢} Amounts debited*to; profit and 1655 account belng
section 40(b)/40(ba) and coriputation thereof:
Particulars Section™” Amount debited Amount Remarks
to P/L A/C Admissible Inadmissible
(d) Disallowance/deemed income under section 4 0A(3):

(A) On the basis of the examination of books of account and other relevant docurnents/evidence, whether the| Yes
expenditure covered under section 40A(3) read with rule 6DD were made by account payee cheque drawn on a bank
or account payee bank draft. If not, please furnish the details:

Date Of Payment |Nature Of|Amountin Rs  |Name of the payee Permanent Account
Payment Number of the payee, if
available

(B) On the basis of the examination of books of account and other relevant documents/evidence, whether the payment| Yes
referred to in section 40A(3A) read with rule 6DD were made by account payee cheque drawn on a bank ot account
payee bank draft If not, please furnish the details of amount deemed to be the profits and gains of business or
profession under section 40A(3A)

Date Of Payment |Nature Of|Amount in Rs Name of the payee Permanent Account
Payment Number of the payee, if
available
(¢) Provision for payment of gratuity not allowable under section 40A(T) 0
AR BRy;Swn paid by the assessee as an employer nof allowable urnder scction 40A(9) 0
~(8) Parti¢uli¥s of any liability ol a contingent nature

- nacter®S [NEYfe Of Liability [ Amount in Rs. : |

tfdeduction inadmissible in terms of section 14A in respect of the expenditure incurred in relation to income which
faghy part of the total income
N7




27]a |Amount of Central Value Added Tax Credits/ Input Tax Credit(ITC) availed of or utilised during the previous|No
year and its treatment in profit and loss account and treatment of outstanding Central Value Added Tax Credits/
- Input Tax Credit(ITC) in accounts

CENVAT/ITC Amount Treatment in Profit and
Loss/Accounts

Opening Balance

Credit Availed

Credit Utilized

Closing/Outstanding

Balance

27|b  [Particulars of income or expenditure of prior period credited or debited to the profit and loss account :-

Type Particulars Armount Prior period to which

' itrelates{Year in  yyyy-
yyformat) :
Nil

28| Whether during the previous year the assessee has received any property, being share of a company not being a
company in which the public are substantially interested, without consideration or for inadequate consideration as
referred to in section 56(2)(viia)

Name of the PAN of the|Name of the|CIN of the company |No. of Shares|Amount  of|Fair  Market
person from | person, if | company from ' Received consideration |value of the
which shares |available whlch shares _ paid shares
received

Nil

of Amount of|Fair Market
consideration received fi ilab % |consideration value of the
s |received shares

No

No

ny amou:nt borro No
repald otherwslyge than ﬁ%’ough‘éa y
Name of|B; of Dateﬁi*‘ ofiAmount {Amount [Date  of
the : : borroﬁggd Borrowmg due repaid  |Repayment|
person | person, if|" 4 District e including

from available . interest
whom
amount
borrowed
or repaid
on hundi
Nil .
Ala) Whether primary adjustment to transfer price, as referred to in sub-section (1) of section 92CE, has been made i No
during the previous year,

(b) If yes, please furnish the following details

S1  |{Under which|Amount (in|Whether the excess|If yes, whether|If no, the amount (in|Expected date
No. |clause of sub-|Rs.) of |money available | the ¢xcess |Rs.) of imputed interest|of repatriation
section (1) of|primary with the associated |money has{income on such excess|of money
section = 92CE|adjustment |enterprise is|been repatriated|money which has not
primary required to  be|within the |been repatriated within
adjustment s repatriated to India|prescribed time. |the prescribed time
made 7 ag per the provisions
4;;\ of sub-section (2) of
‘A section 92CE.
o N

ther the assessee has incurred expenditure during the previous year by way of interest or of similar nature | No
eeding one crore rapees as referred to in sub-section (1) of section 94B.




(b} If yes, please furnish the following details !
Sl No. Amount (in Rs.)|Earnings before| Amount (in Rs.) of|Details of interest|Details of interest
of expenditure by | interest, tax,|expenditwre by way of|expenditure brought|expenditure carried
way of interest or|depreciation and|interest or of similar{forward as per sub-|forward as per sub-
of similar nature|amortization nature as per (i) above|section (4) of section|section (4) of section
incurred {EBITDA) during|which exceeds 30% of|94B. 948:
the previous year|EBITDA as per (ii)]Assessment! Amount | Assessment| Amount
{in Rs.) above. Year (inRs) {Year (inRs.)
Nil
C(a) Whether the assessee has entered into an impermissible avoidance arrangement, as referred to in section 96,

during the previous year.{This Clause is applicable from 1st April,2019).

(b} I yes, please furnish the following details

S1 No. Nature of the impermissible avoidance arrangement Amount (in Rs.} of tax benefit in the

previous year arising, in aggregate, to
all the parties to the arrangement

Nil ’

31la  |Particulars of each loan or deposit in an amount exceeding the limit specified in section 269SS taken or accepted during
the previous year :-

S.No [Name of the|Address of | Permanent | Amount WhetherMaximum Whether the|ln  case  the
lender orithe lender or|Account jof loan|the amount loan or deposit|loan or deposit
depositor depositor Number(if {or loan or|outstanding in|was taken|was taken or

deposit |deposit |the account at|or  accepted|accepted by
% any time during | by cheque|cheque or bank
the  previous|or bank draft|draft, whetherthe
year “lor  use of{same was taken
electronic or accepted by
clearing an account payee
system cheque or an
through alaccount  payee
bank account. |bank draft.
Nil ‘
31ib  |Particulars of each spec ecified in section 26958 taken or accepted during

the previous year:-

SNo..; of In case the

specified sum was
taken or accepted
by cheque or bank
; draft, whether the
accepted draft or vuseisame was taken
‘ &‘ﬁ* fof  electronic|or accepted by
# Iclearing systemian account payee
through a bank|cheque or an
account account  payee
received bank draft,

: ddr‘é*s%%ﬁt ?B%sorr”ﬁom
?ﬁ“m s %ﬁ&fﬁ “sum

Nil

by

(Particulars at (a) and (b) need not be given in the case of a Government company, 4 banking company or a corporation established
a Central, State or Provincial Act.)

31

B(a)

Particulars of each receipt in an amount exceeding the limit specified in section 2698T, in aggregate from a person in
a day or in respect of a single transaction or in respect of transactions relating to one event or occasion from a person,
during the previous year, where such receipt is otherwise than by a cheque or bank draft or use of electronic clearing
system through a bank account

S.No. Name of the|Address of the Payer Permanent |Nature of| Amount of | Date Of receipt
Payer Account  |transaction receipt
Number (if
available

with-  the
assessee) of
the Payer

il ]

fsan;i lars of each receipt in an amount exceeding the limit specified in section 269ST, in aggregate from a person in
or in respect of a single transaction or in respect of transactions relating to one event or occasion from a person,
ceived by a cheque or bank draft, not being an account payee cheque or an account payee bank draft, during the

previous year :-




S.No. |Name of the Payer Address of the Payer Permanent Account| Amount of receipt
' Number (if available with
the assessee) of the Payer

Nil
31[b{c) [Particulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate to a person
in a day or in respect of a single transaction or in respect of transactions relating to one event or occasion to a person,
otherwise than by a cheque or bank draft or use of electronic clearing system through a bank account during the previous
year
S.Ne. Name of the|Address of the Payer Permanent |Nature of| Amount of | Date Of Payment
Payer Account  itransaction Payment
‘ Number (if
available
with  the
assessee) of
the Payer
Nil
31(b(d} | Particulars of each payment in an amount exceeding the limit specified in section 269ST, in aggregate to a person in a
day or in respect of a single transaction or in respect of transactions relating to one event or occasion to a person, made
by a cheque or bank draft, not being an account payee cheque or an account payee bank draft, during the previous year
S.No. |Name of the Payee Address of the Payee Permanent - Account | Amount of Payment
Number (if available with
the assessee) of the Payee
Nil :
{Particulars at (ba), (bb), (bc) ncg( se of receipt by or payment to a Government company, a
banking Company, a post officé § r in the case of transactions referred to in section 26958
or in the case of persons referrg dated 3rd July, 2017)”
3llc Particulars of each rep At of lean or

% i vance in an amount exceeding the limit specified
in section 269T made d the previousty : '

Whether the|{In case the repayment
repayment  was made by cheque or
was made |bank draft, whether the
by  cheque|same was repaid by an
or . bank|account payee cheque or
an account payee bank
draft.

i
SNo. |[Name of the¢lAddress of the
payee {payee ;

if| repaym

\Aaﬁée in an amourit exceedmg the limit specified in section
use of clegttonic clearing system through a bank account

269T received ﬁherwwe tha%g
during the previous year

S.No|Name of the lender, Add.ress of the lender, or Permanent Account Number (ifjAmount of repayment
or depositor or person|depositor or person from |available with the assessee)of the|of loan or deposit or
from whom specified|whom specified advance|lender, or depositor or person|any specified advance
advance is received  |is received from whom specified advance is|received otherwise than
' received by a cheque or bank
draft or use of electronic
clearing system through a
bank account during the
previous year

Nil

Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section
269T received by a cheque or bank draft which is not an account payee cheque or account payee bank draft during the
previous year:—

SNo|Name of the lender, | Address of the lender, or|Permanent Account Number (if|Amount of repayment
or depositor or person |depositor or person from|available with the assessee)of the{of loan or deposit or
from whom specified|whom specified advanceilender, or depositor or personjany specified advance
advance is received  |is received from whom specified advance is|received otherwise than
received by a cheque or bank
draft or use of electronic
clearing system through a
bank account during the
previous year




L -
Note: (Particulars at {c), (d) and (&) need not be given in the case of a repayment of any loan or deposit or any specifted advance
taken or accepted from Government, Government company, banking company or a corporation established by a Central, State
or Provincial Act)

32la  |Details of brought forward loss or depreciation allowance, in the following manner, to extent available
S.No Assessment Year | Nature of loss/allowance Amount | Amount |Order U/{Remarks
as as S and
returned ' assessed |Date
1 2012-13 BUSLOSS 357299 357299 ==
2 2013-14 BUSLOSS 665472 663472 -1-
3 2014-15 BUSIL.OSS 20139 20139 -]
4 2015-16 BUSLOSS 1164001 116001 ==
32|b  |Whether a change in sharcholding of the company has taken place in the previous year due to which[Net Applicable
the losses incurred prior to the previous year cannot be allowed to be carried forward in terms of
section 79.
32[c | Whether the assessee has incurred any speculation loss referred to in section 73 during the previous year. JNo
If yes, please furnish the
details below
32id  |Whether the assessee has incurred any [oss referred to il section 73 A in respect of any specified business|No
during the previous year
If yes, please fuernish details
of the same
32|e  |Incase of a company, please state thfa@hﬁebther the cogapany is deemed to be carrying on a speculation business
as referred in explanation to section'™7 =
33 | Section-wise details of deductions}/if any admi
S.No [Section i
Nil -
34|a ?%visions of Chapter XVII-B or Chapter|No
Total Amount |Amount of
amount jof  tax|tax
on which|deducted |deducted
“ltax  was|or or
dedutf®T collected |collected
% or on{8) not
collected deposited
# less to the
than credit of
specified the Central
rate out of Governmerit
7N out of (6)
and (8)
Nil
34|b | Whether the assessee is required to furnish the statement of tax deducted or tax collected. If yes ,please furnish | No
the details;
SNo |Tax deduction|Type [Due date for|Date of | Whether the statement ofIf not, please
and  collection|of furnishing furnishing, |tax deducted or collected |furnish list of
Account Number |Form if furnished | contains information about | details/
(TAN) all details/transactions |transactions
which are required to be|which are not
reported. reported,
Nil
34jc | Whether the assessee is liable to pay intcrest under section 201(1A) or section 206C(7).If yes, please furnish | Not
. Applicable
e — Tax deduction and{ Amount of | Amount Dates of payment
@ collection  Account|interest  under
* e Number (TAN) section
hart 201(1A)/206C(7)
SCoun, * ;
2 M.No. o350t is payable
W Y/ -
RVF & M case of a trading concern, give quantitative details of prinicipal items of goods traded




SNo Itemn Name Unit Opening Purchas- | Sales Closing stock Shortage!
stock es during eXCess,
. during |the if any
the previous
previous | year
year
Nil
35[b  |In the case of a manufacturing concern, give quantitative details of the principal items of raw materials, finished products
and by-products :-
35/bA  |Raw materials : : -
S.No |Item Name Unit  {OpeningPurchases Consumpti-|Sales |Closing [*Yield |*Percent{Shortage;
stock |during the|on during|during |stock |of age of|excess,
previous year  |the the finished !yield if any
previous {previous products
year year
Nil
35|bB |Finished products :
S.No Item Name Unit Opening| PurchasesQuantity Sales during the|Closing stock Shortage
stock |during |manufactur- |previous year €xcess,
the ed during if any
previous [the previous
year _ |year
Nil ;
35{bC By products:
S.No Item Name Sales during the|{Closing stock Shortage
previous year eXCess,
; if any

Nil

1 d’e;i‘ section 115-0 in the following forms :-

tax | (e) Total tax paid thereon
‘Amount Dates of
payment

referred & ggf‘m sub-clause {¢) of | No

IBaie of receipt

Not
Applicalile
If yes, give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the cost auditor
38! Whether any audit was conducted under the Central Excise Act, 1944 Not
Applicalbile

If yes, give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor
39| Whether any audit was conducted under section 72A of the Finance Act,1994 in relation to valuation of taxable| Not
services as may be reported/identified by the auditor Applicahle
If ves, give the details, if any, of disqualification or disagreement on any
matter/item/value/quantity as may be reported/identified by the auditor

40| Details regarding turnover, gross profit, etc., for the previous year and preceding previous year:

Sl |Particulars  |Previous Year Preceding previous Year
No .
a |Total turnover 11654960 0
of the assessee
b |Gross profit / 582747 11654960|5.00% 0 0]0.00%
2373428 11654960120.36% 0 410.00%




d |Stock-in- 6114006 11654960|52.46% i 010.00%
Trade /
Turnover

¢ |Material 0 (10.00% 0 0.0.00%
consumed/
Finished
goods
produced
(The details required to be furnished for principal items of goods traded or manufactured or services rendered)

41|Please furnish the details of demand raised or refund issued during the previous year under any tax laws other than Income-
tax Act, 1961 and Wealth tax Act, 1957 alongwith details of relevant proceedings

Financial year to[Name of other!Type (Demand|Date of demand|Amount Remarks
which demand/|Tax law raised/Refund  |raised/refund
“Irefund relates to received) received
Nil .
42 Whether the assessee is required to furnish statement in Form No.61 or Form No. 614 or Form No. 6157 IfiNo
yes, please furnish :
S1 jIncome-tax Typeof Form |Due date for|Date of| Whether the Form|Ifnot, please fumish
Nd Department furnishing furnishing, if| contains list of the details/
Reporting Entity ' furnished information about|transactions which
Identification all details/ |are not reported.
Number transactions which
are required to be
reported.
43 {a)Whether the assessee orits parent enti No

to in sub-section (2) of section 286
Sl |Whether report I3
No. [been furnished by,
the assessee ora%;c;‘g
parent entity or’an|
alternate reporting
entity i

Date of furnishing
of report

e i

Afc)

7]

Expenditure
relating to entities
not.registered under
GST

scheme

Nil m

Place Secunderabad Name RA o M -,-"‘
Date 14/09/2018 Membership Number 035449
FRN (Firm Registration Number) (0000009 =
Address 5-4-187/3 AND 4, 18T FLOOR, SOHAM

MANSION, M G ROAD, RANIGUNI, , 8§
ECUNDERABAD, TELANGANA, 500003

Form Filing Details
Revision/Original [Original




Addition Details(From Point No. 18)

Description  of|SLNo.]Date

of

Date put to{ Amount

Adjustment on account of

Total Amount

Block of Assets Purchase use MODVAT Exchange |Subsidy
Rate Grant
Change

Deduction Details(From Point No, 18)

[S1.No.[ Date of Sale ete.[Amount

Description of Block of Assets

A
e







Name Of Assessee : Summit Sales LIp

PAN . ACQFS2044C

Office Address . 5-4-187/3 & 4, Soham Mansion, M.g. Road, Ranigunj, Secunderabad,
Telangana-500003

Status © FIRM (LIMITED LIABILITY)  Assessment Year . 2018 - 2019

Ward No . WARD 10(2),HYDERABAD Financial Year . 2017 - 2018

D.O.L - 10/06/2014

Mobile No. . 8885583001

Email Address - admin@modiproperties.com. -

Method Of Accounting : Accrual

Name Of Bank © Hdfc Bank

Micr Code . 500240003

Ifs Code - Hdfc0000042

Address . Hyderabad - Secunderabad

Account No. - 00422320005233

Return . Original (Filing Date . 19/09/2018 & No. : 297627781 190918)

COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession

Summit Housing LIp

Inter-head Adjustment Of Losses Uls 71

Business Loss Set Off From Income From Other Sources
Rs. S :

Current Year Losses Carried Forward
Business Loss Of Rs. 74073

. Gross Total iIncome

Total Income

Profit Before Tax As Per Profit And Loss Account 2373427

Add

Interest On Tds 5480

Gst Penalty ' 450 5930
2379357

Less:

interest On Fdr 41171

Share Of Income From Firm 2453430 -2494601
-115244

profit From Firm ; Vista Homes

Profit 2453430

Less: Profit Exempt U/s 10(2A) -2453430

— e

Income From Other Sources

Interest On Fd - Yes Bank 41171

Total . 44171

41171

41171

Nil
Nil







Name Of Assessee . Summit Sales LIp

PAN : ACQFS2044C

Office Address . 5-4.187/3 & 4, Soham Mansion, M.g. Road, Ranigun;, Secunderabad,
Telangana-500003

Status . . FIRM (LIMITED LIABILITY)  Assessment Year : 2018 - 2019

Ward No . WARD 10(2),HYDERABAD Financial Year - 2017 - 2018

D.O.l. 1 10/06/2014

Mobile No. . 8885583001

Email Address - admin@modiproperties.com.

Method Of Accounting : Accrual

Name Of Bank . Hdfc Bank

Micr Code . 500240003

Ifs Code . Hdfc0000042

Address . Hyderabad - Secunderabad

Account No. 0422320005233

Return : Original (Filing Date : 19/09/2018 & No. . 297627781190918)

COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession

Summit Housing Lip

Profit Before Tax As Per Profit And Loss Account

Add -
Interest On Tds
Gst Penalty

Less .
interest On Fdr
Share Of Income From Firm

Profit From Firm : Vista Homes
Profit
Less: Profit Exempt U/s 10(2A)

Incofne From Other Sources
Interest On Fd - Yes Bank

Total

Inter-head Adjustment Of Losses Uls 71
Business Loss Set Off From Income Fro

Rs. :

Current Year Losses Carried Forward
Business Loss Of Rs. 74073

Gross Total Income

Total Income

2373427

5480
450 5930

2379357

41171
2453430 -2484601

-115244

2453430

-2453430

—eee
41171

41171 ‘

41171

m Other Sources 41171

Nil
Nil
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SUMMIT SALES ELP
BT12 & 4, 2HD FLOOR, SOHAM

5.4

i1 ANASION
M.G. ROAD, SECUNDERABAD - 500 003,

| ASSESSMENT YEAR 20182018

YEAR ENDED 31-3-2018.

TRADING ACCOUNT FOR THE

s
~ (Ajay I\W

! Notes to ACCOUNts Annexure -

i As per my report of even date

" Chartered Account.a_n“t
M.No.035448

. Place: .Sec_underabad.

pate: V7 [Oc)[')a\(

To iPurchases By :Sales 11,654,859.89
To (GrossProfit 582747, By \Closing Stock 6.114.006.00
- [ {7,766 965,64 : "47,768,565.89 |
To iBenkCharges .. 8271811 By (GrossProfit . 582,747.04
To |Car Hirecharges-18% - | 12,750.00 By [lnterest on FOR 41,171.14
To |Consultancy Charges 3295400 : By Rounding Offs 7.38
'Ir"o;rirrEilreigt{ipEjy Charges-Exempted ) L 4,424 .00 By !Share of Profit from Vista Homes
To Gstlale Fee | 450.00 i (Financial year 16-17) 245343023
To linlerest On OD ' o 5712.03 " By - :ifnterest en IT Refund 22510
To inlerest on Tds 5,480.00 : :
To j..ega! IZxpenses-Exemplad 5381000
To Mainlance Charges-Exempted . 276800
To  IMis¢c Expenses-Exempted 47,000.00 !
To 1Office Maintenance o i
To iPelrolDesal o 334500
To !LT. Representation fees | 2,863.00 ¢
To  iPrinting and Stationery-IZxempt 31,665.00 §
To [Ront-URD i 465.000.0
To . iRepairs & Maintenance- Computers-URD 1.580.00
To__iTransporalion-Exempled 19,650.45
To {Vehicle insurance 7,683.00 .
By |Sahre of Profit-transferred to - : o
Pariners Capial
Modi Housing Pvi. Lld. 1,139,24633 1 )
Modi Properties Put. Ltd! 1,115,511.05 | ) )
Tejal Modi _118671.36 | 237342777 :
70415312 .

an
Y]

A
\,_Ei’éce:

/

Secunderabad.

V7 (o[ Yotk

- ; ' Date :






fo
Ie

i'A 'c}unt paid durmg the year
[Balance o/id. (31-3-18) . .

“Amount pald during the y(?.lr

Balance o/fd. (31.3-18)

" SUMIIT SALES LLP

) M.G. ROAD SECUNDERABAD 500 003,

ASSESS VIENT YEA 2013- 2019

MODI HOUSING PV, LTD. RUNRING C_AP!TAL ACCOUNT

By_;

20,090,006.00 alance bfid. {1 4-17) 20,376,347 27
- 2.070,982.60 ! By iAmount received during the year 1,545,390.00
' . By _|sahre of Profit 1,139,245.33

23,060,982 60 : - 23060,982.60 |

" MODI PROPERTIES F'VT LTD RUNNiNG CAPETAL ACCOUNT

4,829,708.11

6,612,000.00 13y 'Halaﬂc:ﬂ bild. (1-4-17)
- 18.403.218.16 By . Amouni recotved duning the yoar 19,160,000 00
: : By Sanre of Proiit _1,115,511.05

_25105,249.16

To Balance o/, (31-3-18, T

TEJAL WODI RUNNING CAPITAL AGCOUNT

180,416.40
11887139

" Balance b/fd. {1-4-17)

29908779 1 By
‘Sahre of Profit

By
f LBy

For SUMMIT SALES LLP,

T DElIGNATED PARTNE







SUMMIT SALES LLP

Modi Housing Pvt. Ltd.

Tejal Modi

SCHEDULE-B
RUNNING CAPITAL;

SCHEDULE-A
FIXED CAPITAL

Modi Properties Pvt. Ltd.

Modi Housing Pvt. Lid.
Modi Properties Pvi. Ltd.
Tejal Modi

SCHEDULE-C
SECURED LOANS:
yes OD

AY.2018-2019

~710,000.00
10,000.00
£0,000.00

100,000.00

2.070,982.60
18,493,219.16
299,087.79

20,863,289.55

DEPOSITS & ADVANCES:

Deposits:
B & C Estates-Deposits’

Nilgiri Estates- Deposit

Villa Orchids LLp-Deposit

Kadakia & Modi Housing- Deposit o
Modi Farmhouse Hyderabad LLP-Deposit
Modi Reality Miryalguda ~ Deposit

Paramount Estates-Depasit
Silver Oka Villas LLP-Deposit

Vista Homes-Deposit

2,952,816.03

.2,000000.00 |
1,000,000.00
5060,000.00 |

1,000,000.00

1,500,000.00
1,000 000.00

1,000,000.00
1,060,060.00

2,852,816.03

Advances:
Soham Modi

Syed Mehdi
Madhavi 393
N Sujani 367

SCHEDULE-E
Quistanding Fxnenses
|.T. Representation Fees
DS Payable

Shiv Shankar Happay Card

 50,883.00 |
4,600.00 .

7,458.00

~10,000,000.00

i

For mm&’r SALES LLP, ()

o

2,350,000.00
1,000,000,00 . 3,413,042.00
13,413,042.00
3,415.00
1,460.76
4 875.76







SUMMIT SALES LLP

SCHEDULE-F
SUNDRY CREDIT OR:S
Sugphers

Cera Sanitaryware Limited
M/S VIVId World
M/S.Nagina Industrial Corporation
Aditya industrles

Hardik D Mehta

Karna s ]Vlehta

Meet B i\fiehta

Rahul B Mehta

Sudhtr U Menta

Tejas D Mehta

Venkataramana Statlonery & Bmdmg Works

Geeta Desai
_Nldhl Modi-
Nisha MOdI
Atlas Secunty & Safety Inc
A.Chandrashekhar

Jinkrupa Agency

Shreyas Services

Prelam Trading Corporation

United Security Services

Anisha Assocciates

Reflections Electricals Pyl Lid.

G.P Buildcon Materials -

Sathyavarapu Hardwares
Vasanth Enterprises ' -
Sree Panduranga Timber Traders
Srl Raja Rajeshwara Traders

Cosmo Durables Pvtitd .

Sri Ambe Electricals
|Ganesh Tube Traders
Harshvardhan. Agenmes
Shubham Enterprxses _
Praful Sanitary
PremierrEnglneenng Corporahon
Sri Balaji Enterprlses

SCHE D ULE-G
CASH & BANK BALANCES:
Cashinhand
Bank ba!ances
HDFC Bank

HDFC Bank

Fixed Deposit
Accrued Interest

For SUN MIT SALES LLP, |

A
DESIGNATED PAR‘IQ :

T TAY.2018-2019

18.32
1,421.50
1,549.00

1,628.00
6,000.00
6,000.00
6,000.00
6,000.00
5,000.00

00000
9,066.96

10,000.00

12,000.00

12,000.00

14,825.00

Lla.084.74

18,985.00

19,140.00

19,344.00

19,488.00

19,957.00

22 628.00

29,400.00

41,282.40

47,578.00

£7,402.00

L 14.739.72

114,537.00
155,357.88
187,114.00
- 213,785.00
227,425.90
287,201.70
450,615.96
459,451.00

2,589,826 08

100.000.00

4907900
16, 772.67 65,851.67
2,000,000.00
50,408.41 2,050,408.41
2,216,260.08







SUMNIT SALES LLP

SCHEDULE- H
FIXED ASSETS__
Jeeto Vehicles

SCHEDULE-!
INVESTMENTS:

Bung No.377

Bung No, 393

Lane at Charlapally
Reglstratlon charges
Construotlons expenses

SCHEDULE-J

LOANS & ADVANCES:
Advances Suppl:ers

Grace Auto Body Bu|lders
N|tco L|mlted

Patel & Company

Powerlite Generators Systems Pvt Ltd

Advances - Others:

Mody Consultancy Services
P Prabakar Happy Card
_Soham M(Jdl HUF

GST

Tds 17-18
Tds Recenvable 16 17

SCHEDULE- K

SUNDRY DEBTDRS

B & C Estates
Bfoomdaie Qwners Assoc.'az‘ron
Greenwood Estates )
Kadakia & Modi Housing o
Modi and Modi Construcfions
Modi Farm House Hyderabad LLP
Modli P._ropemes Pyt Lid

Modi Realty Miryalguda LLp -
Nilgiri Eslates

Paramount Estates

Sereno Con:s!ruc,lions LLP

S!."VF)F Oak F?ealt y Debtors

SJ!vor Oak Wlas LLP

Surasam Consfruchons Pvi Lid
Villa Orchids LLP

Vista Homes

SCHEDULE-L

INVESTMENTS IN PARTNERSH!P rlRl‘\uS
Vista Homes

For SUMMT SALES LLP,

-~

{o o
DESIGNATEB-PARTNER.
- =

T TAY.2018-2019

628,000.00
628,000.00
3,587,500.00
1 3,250,000.00
1,040,000.00 L
©79,305.00
242,700.00; 1,362,005.00
. 8,199,505.00
~37,780.00
79141775
229,151.00 )
- 7.936.00 1,086,264.75
850,983.00
16,638.80
~ 886,885.00 :
1,246,744.86 |
411710
2,807.97 | 3,008,176.73
. 407444148
1,188,285.74
560.00
281.00
51,848.29
10,743.00
..8093.68
2,683.00
144,481.16
111,637.58
531,806.74
31,841.90
57,432.00
158,664.04
24,346.94
182,094.04
893,775.78
3,386,474.89

8,526,767.64

8,526,767 .64







To.

To

To

P

Baiance cifd. (31-3-18) | ' 207098260 1 By Amount received during the year  1,545,390.00

SUMMIT SALES LLE
: 0
M.G. ROAD, SECUNDERABAD - 500 003,

ASSESSMENT YEAR 2018-2019

. .MODI HOUSING PVT, [.TD. RUNNING CAPITAL AGCOUNT

Amount paid during the year i 20,896,000.00 ,]'ra'y" CBalance bifd. (1-417) ¢ 20,375,347.27

By Sahre of Profil o 1,139,245.33 |
T 23,066,952

. MODi PROPERTIES PVT. ETD. RUNNING CAPITAL ACCOUNY
jAmount paid during the year 6,612,0600.00 i3y Balance b/fa. (1-4-17) C4,829,708.11
{Balance o/fd. (31-3-18) | .. 1849321946 By Amount received during the year . 18,160,000.00
; i ‘ iBy iSahre of Profit ) 1,115.511.05
. _25105219.16 | ; 3 25,165,219.18

| TEJAL MODI RUNNING CAPITAL AGCOUNT

209087.79 Dy iBalancebid. (1-4-17) . 18041640
By :Sahre of Profit 118,671.39

XA T 7 o 296.587.79.

For SUMMIT SALES LLP, ¢

. _DEJIGNATED PARTNER]







SUMMIT SALES LLP
ASSESSMENT YLAR i 2018-2019

l) Significant Accouniing Policies

a) Accounting Conventions

The accounts have been prepared using historical cost conventions and on the basis of
going concern with revenues recognized and expenses incurred on accrual basis unless
otherwise stated. '

b) Use of Accounting Estimates:

The preparation of the financial statements in conformity with the generally accepted
accounting principles requires that the management makes estimates and assumptions
that effect the reported amounts of assets & liabilities as at the datc of the financial
statements. The reported amount of revenues & expenses during the reported period,
actual results could differ from the estimates.

Inventories are valued at cost or market vaiue whichever is fess

d) Revenue Recoonition:

Revenue is recogniz d when all significant risk and rewards of ownership are transferred
and a reasonable expectation of collection of the sale consideration from' the customer
exists.

e) ¥ med Assets:

Fixed Assets are stated at historical cost pet of tax / duty credit availed, if any. Cost
comprises the cost of acquisition / construction 'md any cost aitributable to bring the asset
to'its working condition for its intended use.

f) Depreciation:
Depreciation on Fixed assets is provided on W.D.V. method at the rates and in the
manner specified under 1T, Act/Rules.

o) Borrowing Costs:

Borrowing Costs that are attributable (o the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A gqualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. All other
borrowing costs which are not arttributable to any fixed assets are charged to the Profit
and Loss account,

h) Prov:ssons.

Provisions are recognized when rhene 15 a present obligation as resull of a past event, it is
‘7able that an oulﬂow of resources enpodying ccongmic benefits will be required to
A7 MEAZRN
~ L
Chartered - ¥

_Accountant |
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seitle the obligation and there is a realizable estimate of the amount of the obligation.
Provistons are measured at the best estimate of the expenditure required to settle the
present obligation at the Balance Sheet Date.

i) Contingent Lizbilities:

Contingent liabilities are disclosed when there is & possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-
gccurrence of one or more uncertain future events not whelly within the controls of the
Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimated of
the amount cannot be made:

1. Expenses not supported by external evidences as taken as certified and
authenticated by the management,

2. Balances standing to debit/credit to various accounts are subject w confirmation.

Lol

There are no cash payments made in respect of any expenditure exceeding
Rs:10,000/- read together with rules 6DD of IT Rules.

4. I case of payments exceeding Rs.10,000/- made by way of cheque/DD it is not
possible to verity whether the same have been made by account pavee cheque/DD
or otherwise as the necessary evidence is not in possession of assessee. However,
a certificate from the assessee has been obtained regarding payments relating to
any expenditure covered under section 40A(3) confirming that the payments were
made by account payee cheque drawn on a bank or account payee bank
draft/RTGS/NEFT as the case may he has been obtained.

3., The value of inventory is as certified and ascertained by the management.
_ ¥ b 2
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Chartered Accountant.
M.No.035449
Place : Secunderabad. Place : Secunderabad.

Date : {7}oG{do( Date - 1709 o>







NAME OF THE ASSESSEE SUMMIT SALES LLP

PAN ACQF32044C

OFFICE ADDRESS 5-4-187/3 & 4, ZND FLOOR, SOHAM MANSION,
M.G. ROAD, SECUNDERABAD - 500 003.

STATUS FIR (LIMITEL LABILITY?Y :

ASSESSMENT YEAR 2018-19

FINANCIAL YEAR " 2017-18

DOI 010612014

EMAIL admin@modipropartiies.com

MOBILE 8885583001

BANK ACCOUNT NO. 009763700001491

BANK NAME YES BANK, R.P. RCAD

IFSC CODE YESBOOO00S7Y

COMPUTATION OF TOTAL INCOME

INCOME FROM BUSINESS:
Share of profit / {Loss) as per Profit & Loss Account 2,373,428

Add. Disallowed items: ‘
GS8Y Penalty 450

Interest on TDS _ 5480 5,830
2,379,358
Less: Exempled income : 2,453,430
Tolal Loss (74,072)
Tax there on .
less: TDS 4117
Refundable with interest 4,117
Business Loss c/fd. Table
AY. Lossess
' Brought Forward Set-off Carried forward
2012-13 _ 357,289.00 - 357,258.00
2013-14 665,472.00 - 665,472.00
2014-15 20,132.00 - - 20,135.00
2015-16 ) 116,001.00 - 116,001.00
2017-18 : 74,072.00 - -74,072.00
: 1,232,883.00 - 1,232,983.00
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NAME OF TiHL ASSBESSEE
PAN
OFFICE ADDREES

STATUS
ABSESSMENT YEAR
FHSANCIAL YEAR
DOH

EMAIL

MOBILE

BANK ACCOUNT NO.
BANK NAME

iFSC CCGDE

SUMMIT SALES LLIP
ACQT520440

5-4-187/3 & 4, 2ND FLOOR, SO!--EI\M‘M/\NSION‘
M.G. ROAD, SECUNDERABAL - 500 003.

FIR (LIMITELR LABILITY)
2018-19

20718

G/O6R2014
adminfmodiproperties, com
8885583001
GO9YE370L0G1491

YES BANK, R.P. ROAD
YESBCGCO0S7

COMPUTATION OF TOTAL INCOME

Shave of profit/ (Loss) as per Profit & Loss Account

Add: Disaliowed items:
GST Penalty
Interest on TDS

Less: Exempted income

Tax there on
Less: TDS
Refundable with Interest

Business [Loss cffd. Table
ALY,

2012-13
2013-14
2014-15
2015-16
2017-18

450
5,480

2,373,428

5,930

Total Loss

Lossess
Brought Forward Set-off
357,299.00 -
665,472.00 -
20,139.00 -
118,001.00 -
74,072.00 . -

2,379,358
2,453,430

{74,072

4117

4,117

Carried forward
3587,299.00
665,472.00

20,139.00
116,001.00
74,072.00

1,232,983.00 -

123298300







