Shxi Yeshwant U.Chavan,I.R,S. |
Asst,Commissioner of Incometax, ‘
Circle 1(2), Hyderabad.
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WEALTH raxmm f
BFRASFEXAX DEPARTMENT
M/8.M&M Auociatu 1984-85
{. rafelr srarge - - rcmrerre s 6 mw’ ................
Name oi:sra:,, 2/2/3, Assessment year
2. m ...... e e 8 v s e 8 8 s e 6 s e e s s e 8 s s e s e s e
Addws Bagumpet, 7. = fradi/framdt frry wrgelt o 9= Framet adt/
Nydg:ubad - 500 016 B S R R R R R RPN
Prrttrr et \:hetbe(dl:estldentlkuldem but not Ordinarily resident/
on-resident.
3. vaTo ¥o FodTo Go To Gor ot rr Resident
P.A.N./G.LR.No. M=622/AC 1(2)
. 8 . a—a-r ﬁnra- .............................
4' m‘- "i/m ........................... Method of accounting
District/Ward/Circle A (2) /HYD
{”\5 Y A. O+ Pe (TRUST) 9. qhage e e
(%) afy fgo oo o § A W7 FTA I T A Previous year.  31,/03/1983
m t ? ........................... »
(8) If HUF, is higher rate of tax applicable ? 10. wr@rg/mrar fagfy oo
(' ) afy wvqfy 3 Yo Nature of Business(es). -
{(b) If company, whether ,
(l) %’ﬁ/m ....................... 11 ) fqﬁ_ E / E i: ...................
Domestic/Others Date(s) of hearing -
(i) ST ET vafy w9 § femag /oy 1 i
an Wﬁ"- .................. .
Public - substantially interested/Public not 12. amdw %t ardg:e oo S
substantially intérested. A Date of order 31 /0 3 /1 9}9_2'
(]") al':gﬂﬁm/ﬂ-( m-ﬁm ..............
dustrial/Non-Industrial 13. foer aTer T SUET & Wy Fgfoor fer vy -+ - -
(iv) arr 108/arw 108 & faw- - o - - Section and sub-section under which the assessment is
;/’\\ Section loslother than section 108 made, 16 (5,
fraton aw

ASSESSMENT ORDER
Notice U/8 17(1) was issued on 27/03/89 and served on the assesses.

on 15/06/89. 1In response tO notice Shri Ajay Mehta CA appeared on
behalf of the assessee on 26/03/92 and filed a letter dated 26/03/92.

As per the letter the assessee Trust has negative wealth as per

Balance Sheet already filed alongwith the I.T. Returns for relevant —

year. However no returns was filed by the assessee hence the
assessnent i8 completed ex-parte, Oon marits.
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' MGITBP Bbsr—68/25 GIFS/85-86—1,00,00,000 Copies. -
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In view 0f the information available the net taxable wealth
is computed as under.

Net taxable wealth s NIL
Closed as °'ND' s

( Yeshwant U.Chevan )

Asst.Commissioner of Incomatax,

Circle 1(2) s Hyderabad,
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MEMORANDAM OF APPEAL |
FE! no x ’ hmﬂm e n-onoo |
(cee Rule 47(1). - PRESENTED ON,.. .0 3.£°l°
WM&LMW
In the Income-tax Appellat-e Tribunel, Hyderabasd,
Al appeal no. Lot (ryd |qo of 1989,
Appellant: mcome-tax officer, VERSUS, M/s., Mo3i Builders,
ward.1(7), s«xm/m.nmna
Hyd erabad. | Meidan, Sequnderabedi

" W e W e W W W W W Em o W W @ T oW e oa w WU w e w W e

1. The state in which the assessment

was made, ] ANDHRA PRADESH,
- 2. Section under which the okdc:
sppealed against was passed, ¢ 2850 of the IT Act,:
3. Assessment year in comection
with the appeal is preferred, .3 1984-88
A, Total Income admitted - :
by the assessee, o, {~) €718,3%0/a
B. Imcome arcsessed by the ID e (=) w.1, 43?131/—
4, The ITO/ICIT passing the - IT0, D-Ward, circle-IXI,
original order, + Hyderabad,

S. Section of the IT Act, 1961 under '
which the ITO passed the ordexr,; § 143(3)

6. The Commissioner (A) passing the
order U/s.131(2)/154/2%/271 A/
272 A, ¢ CIT(APPEALS) XXX, HYDERABAR

7. The Inspecting Asst, Commissioney
passing the order under “ection

Maidan, Secunderabad,

~ 184/2742) ' —
é. The commissioner passinc the order
under Section 154/250/263/271 A/288As -
9., nate of communication of the Orderx -
appealed against, s 21+2-1990 :
10. Address to which notices may be 170, Mdtexd, Wrd.1(7); ;
sent to the appellant. t Circle-I, Hydersbad. |
11, Address to which notices may be wWe. Builders |
| sent to the respondent. ' 5-4-187/3“.&&.1! |
' !

12, Date of which the return of
income if any, for the asst,
year referred to in tiem 3
was filed, s 31-10~1984




fowd=w}

14. Relief in appeal t As per crounds of appeal

---------------------- W e G es W an W GRS W

,'LM"WU,

Officey, WMrd A M7

e

GROUNDS OF APPEAL

SEPARATELY ENC LOSED,

! I, SYED YOUSUFUDDIN, the appellant, 4o hereby
declare that what is stated above is true to the hest
of my information and belief,

verified today the 19th day of »pril, 1990,
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ome-te% Of ficer, ward.l :
(x/c)y, Circle-X, Hyderabala1’
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Asst.Yearps 1’9“”.

1. The Order of the CIT(APPEAIB) 18

_erronecus on fact and in law,

2. The learned CIT(APPEALS) crrodiu |
holding that the oi@mdimn of o : |
.6,72,196/= incurred om don!opont
ot thc propctty. ,

3, Any other grounds that may be umd at -'
the time of hoarinq.
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N ‘ D1, ’Hl.ulld cLvulu, LS.,

Licometsx Vificer, l-icxd, C,ir..lll Hyde,r L” "Io #re-65
, LN 565 |

L6 (LT I/HY(] '
s -fearm o
. -, u_..u.‘-‘- SN
lNLOML-lAX DEPARTMENT

fU(FU/Dnmot
1w ek 3 | '
Yoas of Asscsisnd . 1984..85, |
2. feraifedy s 4w (T Yo afig) M/So ki & i AS“O“lA]Lb
Name of Assesses (with complete address) - 5-r187/3 & 4, l\arbdl" ! cldan,
. ’ vecuﬂderobad .
3 hikase® . , o .
Siatus® ‘ ‘ AOP (TRUST) |
Frqrat
4.%ﬁ4wmrrqmmmafmm ﬁ
wlirarar
Resident
"y hc{hcrw}icixdcm ‘but not ordmmly resident Res ident:,

Non-resident B ,

5. wut-fafy
Method of acvounting

6. w&T wtg (00U o & forg ¥ angi g ) ' & ) ' i
Avcouttine penie " (h- Le shown e povably ) , b '
J.l."““‘ /"‘"" I “"‘5\5. ' , !

fap souice obimaoni)

7. fw mnathmﬂame%rﬁﬂvrﬁmwm
Section  and  Sub-section  under which the © 144
assessement s made,

wx fAghor arw : .
ASSESSMENT ORDER

The asscssoe har filed its return of income for 1984-85
sdmitting nil income uncer the smnescy Scheme, Undexr the Amnesty
Scheme only returns of income can be filed and not return of losses.
Therefore, this cgce do not come under Amnesty Scheme, lhe agsess~
~ment for 1934-8% 1is covered by the extended ¥ime limit The assesseoe

s cloimed net lose of Re ,@7,00,727/- in fhe statem nt and

Lortionad among the bmwhcmmeu. The cu wm posted for

= Cort Ui ot e 0w 1087, and then on 8.. Subiscauuntly
o wer o posted for hecring on 18-—9-—19‘7 28~ 10(37 and

0T 0

i eafpr, abraw o afn werd, varfra pfasre, daedvpa ar waedrya &%, afaadl #Y qenr
: .'fm;l iy frema ; =

» f'W}h;IIu:;- dnidaal “ilﬂ(((ll \Imdjvi(lcd fu.ly, company, local authority, registered or unregistered firm,
ottt of persons body of individuals, :
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G~ )=t tharo hedng no rosponse o ol the Tdaton of
hearing, findlly bLyway ol offering a‘lout_oppdrtunity,

by this 'Office le!ter dt, 12-2-1908 the seseszee as well as
the grcdesec's repreoenc tive were-intimated that the cgse.
stends posted finally for heering on 24--3--1988 at 10 A..

It was olco informed that in case’the sssessee fails to Appnar
on that date and the time, the assessment will be completed
u/s 144, As xmxm usual theére was no response on the dete of
hearing, ihnrefore the time barrigy ascessment is completed
u/s 144 as there were no res sponses fpom the assessee, o

.

Share loss from ../s, Modi~Builders,

1-10-72/2/3, Bequmpet, Secundercbed - -

ps per e rt, o;der gt, 10-3=-1297 '

(L)._~£hr1 Ly . A.J'.,Hyd) )b;@
1,236,000

The interest paid to sotish ilodi of Rs €172/~
1s ULqul]oxed in the nbsence of any dotails,

. DLCLAHED N,A. for 19°4.95,
. Loss,
. kpportionment, s
-1, &ohar, D5 () 34,000
2, Sour-th, - 250 : 34 ooo
3. 1\70(\ 50, ().CKT)L/J ' &Q.(:‘(-\ﬁ
4, y@v.mrhlﬁ 0,250 5,500
5, Priti, : 6,250 . _ 8,500
f, tiri ita, 6.?7% G000
./. E,":"'a . ] )(),- J_l,”\‘
oy Hirel, . 14. OU 17,000
lLoeaa, C1L,80,000.
T e e e e Wt A g et e e
g
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: A .s{ PRNSREE
(5 Ku*wﬂd?lVP1U) .
LIocometax O{fvccr IToVard, CixiTL,
Hydur: U()d
Copy to the a -cacee,
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I BUILDERS

M/ S.MO
3

¥ )

. - '. 5 . "
AsBessment Year : 19

W

COMEUTATION DF INCOME

Income fromBusiness:s

Net Loss vide Drofit and Loss s/c.

Eduoet: bonation

,
=5
[

. Karbala mMaidan,

4.85

5

‘;ec‘badg

e

LOSS

wame of

1. ¥ & M Associates
~ : — PR P T T o UM
/., o . . —t @ i"l.MOG..L (I:UF \"Jl Lll‘ O YIC‘;;HJ

NIL

Taxes lraid s
Tax Pavyable : NI L

N e .
N0 T8

Q‘:OCOO3933.

40D e L aa e e

Form 8N0.12 filed on 19.86.19284 under

P e R S

8,19, 555

4,202

8,15, 353

Inward

Share: of Loss

7,74,585

40, 768

(31
I

8,15,3




2 | ; y | ' (" . ‘ (-
) . mfoacqwoqw-.;;:

wraee sififaw, 1961 W wm 148 & T Sw
.Notice under Section | v

verd) Wt oe..... N s s raes sncsonns ’ - . C eeressrestaernisnenn w1 w1ty
PA.:'N. ...... g : - . Office of the.........c...... e
¥ ¥, : m"‘ ........... ceee '..-"v'- ..
Te . " Date........... 2.37-..%.". //
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. " yourin‘come g ;
Q/\( ’ Whereas! h”‘ reason to believe thae the income of .......coeeevreiiiivarenne '.....‘..a..ln respact of whlch you are usesublc .
* chargesble to tax for the sssessment yoar 19....cniiinnan 190 cctreernenirnschas escaped assessment wIFMn the’ meanin; of Scctlon (e

Orthe-insome-tex-Actri964- lqz,\;ofS/’,lf\Un) GZCJ_f?‘
o am ¥ faatow [ g faaiew
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assess/re-assess the income : e

e eomputetondeprecRtion TTiowance for the sld assessment year and | hereby require -

you to dellver to me within 30 days from the date of service of this notice, a’ return in the prescribed

I. therefore, propose to

your income

form of thed A iu-—ﬂp!!!—rwnrh Fouare ases;able ———— {or the said assessment yur
AZ FAA AAET ATV ..o, (A sener w1 0 § arrTs awrgw Ty m% LIGEAR £ 3
This notice is being Issued after obtaining the necessary satlsucclon of the Commlssloner of Income.tax....... Preesaianrserenygaian M
[the.Central Board of Direct Taxes, S e
| s':femrﬂ L] zta"tlm) , e
na Of J— -
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Note : 1. If you feel any difficulty in the mmer of filling in the return (orm or desm el;rmmlop on lny other matter pemlnlng
to your income-tax [iabllity, you may please contact the : hp

Public Retations Officer

!ncome-tax Officer, (Headquarters)

Income-tax OMcer. Ward/Circle

1. A, C. Clrcle

2. weI Tl % fag featfea wnf, mwo N S - ' )
el & fuw awn Prarfifondl & ard & Fratfca o areromaar @F de zgn nﬁ: Ay, 'ufu\fmﬁ ¢ wmre’ e aw widt :\

wurg’ ¥ ¥ fud o WV a1 g ¥ afies N @ afen awrd @ @ mawifra @ o weh g S amoa @, o g W, wefexet & dew 7

ar wmfezd} & frardt & wa<t as O @ifre ) wwar o ‘g Avafa & s’ nv/ai’ft gl afrare’, u’htqﬁnnﬂv N 0 G cer Fak " - _»-‘..: -
ary A wref §war 3 F age) Faeo & qwar ‘

U6 QAT BT BT ..oveeiinniiannenns, ..‘,’....w% |1y danT ¥ afug am fag mn 0 N Wy amex aﬁmﬂ t m? ’
@1 67 37I%0 BTH A AIA P
2. The prescribed form in the case of Compantes is Form No. 1. 4 . '

In the case of assessees other then companies the prescribed form Is ordinarily form No. 3. However, If the asesses’
has no Income to declars other than what is chargéable urder one or more of the heads, #'Saldries™, iIaterest on securicim®

and “income from other sources”, confined shares, from firms,< associatlon of perscns;, or bodles . of - Individual or s .
chargeable under the head ‘Income from house property" orfand "Clﬁltd galns”, he may furnish the l‘oturn s Form No. 3, '
A blank form No.......cocvrveerniviiiennnns seane Is enclosed’ ﬁerewm If this fs not sulublctq, mr case you ‘my exchmg u

for the appropriate form from the lncome-ux OMCir -

To aﬂr&@%& }Msuﬁs\m (s M,Jya U)J 21(1):4%
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11th Novembex, 1995,
Froms
M/s. M & M Associates

5-4-187/3 & 4
Soham Mansion

M.Gs Road
SQQRA&\D - ﬂo 0°3=
™ ]

The Asgistant Registrar

Income Tax Appellate Tribunal *B*' Bench
S5«9222/1, Shapoor House,

daxshnagar

HYDERABAD ~ 500 463,

Sir,

Subi:~ ITA No. 1803 & 1004/4/91 - ’V.o M &M
Asgocliates - Asst, Years 1984+85 and
1985-86 - Withdrawal of appeals - Reg.

* & &
The hearing of the above cascs No. 1803 & 1904_/4/91 for
,k:t. Years 1984-85 and 1985-86 of M/s. M & M Associates
is fixed for hearing on 15/11/1995, before 'B' Bemch.

We Mereby withdraw our above two appeals and request that
the same may be disposed off acgordingly. ‘

Inconvience caused is sincerely regretted,

Yours faithfully,
for M & M ASSOCIATES.

Sows M 4

JSATISH MODI. .

(Trustee) “ﬂ
ftas ' "/&f

Clerik

Appellant. - ‘pﬁa‘(iﬁﬂl
a
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iMN THE OFFICE OF THE . AX
s Appellate sy’i
Shri J.G. Ponns v T 12-6-1991
Commi e £ o ( )I Dol Qdar,..... L0
ssioner of .mcom tax A “15 11 e

b ST % 93 & oa/11z I/rHA)
eIy
,..,..-'I{m’rﬁs’mf?*{ﬂ-}w«%ﬂv : STt wlnt faad aar

taaziturad on ERO L i r e shri.s,. mamai%iﬂf I-‘Z‘O, I-“@td ﬂf‘zmﬂy&ﬁ’car Inspecting Assistant

Cumimisstoner of i—-coz 18-TEX,

(1) =7 fAafon ot | 1984~85 7 1985-86

Andhra #radeshzﬂydgfabad

o ~.i”1“(4‘; 7 T M/s M an3d M Asgociates,
Jame Of '-..”0«"3!”“[5 . 5‘"4'1?7/354 Karb" Ia Mai’:’nn
1 Secunderabaqd

(o) “*“f“”:«:“"‘”" m.(-) 1,36,000 (-) 80,420/~

!\ ome-tax N.A. ' (") mx"’

——-— Fenaity/fine demand:

ineptax N.A.
{3) : R LI 144
gAFy T} ardns ‘
Tz o i‘g«:m‘ing ....... corses 12-—6«:-.3:«99.1 .................... esemteas "
‘.

Laareidt &Y £ ¥ gaten

‘,_ st 108 Apveilant... Shid-. And- 3 Rumar By Vithalani FCA

YT 1 T 4 gatEers
Fresant {ov Appellant Departniens

wqT ar3o 9T fafqean ¥ omure
APPELLATE ORDER AND GROUND OF DECISION
ANTTHEF—217 fataa/8e-8 1-9rma2w- {§1-147)- 4 4-81-2,400,000 ¢
MGPYC AT Vit G T G- 149 -15-481—2,400,600.

—2




t 23

ITA Nos, 93 & 94/111.11§IT(A):1:/99-99

) /
ex-parte. The assessing o Eicar obaarvod th ztbg“mgﬁﬁx““”
posted for hearing fox 1984-85 on 18—6-1987, 5-8\1987,’18w9 1987

28-9-1987 and 30~11~1§87 and for 1985-86 on 5«=6-~1987, 16~6-1987
18-9-~1987 and 30«11-‘987., Ihexﬁ was no response on the dates

of hearing, Finally for both the years together the date of

‘heaxring was fixed 0n|24-3~1986 andbghe:a wae no response, ACCoOr-

dinly, the assessing officer”proceeded to frame the assessments
u/s 144,

2, The sources of income of the appellant is share Income

from M/s Modi Fuilders, The assessing officer adopted the sama

!8. per the arsessment order of the firm. The only grievance
of the appellant 4is disallowanca of interest paid o Sri Satisn
Modi of Rs, €,172 far the a,y. 1984-8% and Rs,7053/- for the

B.Ye 1985635, Thé.appellanp.sta;ed that the Interest was pald

. to 8hri Encish modi who also happ@nqiﬁo be the only other partnzg

of M/s M-di Bullders where the appellant had 95% share. Tha

P & L Aucount shaws that thevs intefests was only debited o

it, Trs lisbilities and assets for both the years as filed nve

- repr luced belbw:-

BMALANCE SHEET AS on 3;_7.; 983

. LI BILITIES Coeir g ASSETS j
 .Cayital-Fund - 'm*;3i090~00' - Firm Tax ; 37810
''M/s Modi Bullders ‘8,75;446~47 Beneficiarfes ace-. ,
‘8hri Satich Modl 40,460-00  OUntS PotbesEE
e , 9 18, 906~47 o 9,00 06 447

N gt MM by Wed T b G T S

BALANCE SHEET A8 op 31-7-1984

 Capital Fund ©..3,000-00 " Firm Tax 378410

M/s Modi Builders  15,94,116-84 (Beneficliarles

~ Shri Batish Modi 47,523-30

«Apcounts 16,44,262-04

T S o W A AR A G T U VR L R T R ol e T

16,44,640~14 16,44, 64017

AR a2 T o Y




" appellate stage for d’-“u“’a“"“ ot

3, In the rasult, the appeals are

'3 _ /
ITA Nos. 93 & 94,7 1I,I/CIT(A)IIX/AB=89 W

Irrespective of the merits of the uppeliant' \cuqe! ':mvurql

doshe ¥ 4

things would require to be considered by the asse z?ing “oPEicer
£raming the sssesanents, It i very uxxm unusual ﬁthat on
“ capital fun& cpf B 3, 000/, ihs aépellant incurred a loss
of ovex W, 7,25,000/~ £or the a.y, 1985-86 and . 7,64 lakhs

in 198483, The appellant had also Ho:ﬂxowad from his associate ’

Shri Satish Modl who incidentally the:only partner in M/s Modi

. Bullders besides th; appell&nt. U‘uder: these circumstances,

I hold that the assessing officer was justified in di%ui’vvlrcr

the interest paid to Shri Satish Modi while framing the assessments

L ws 144, I do not see any interfs-renc” is called for at the

ni:erest of mt 6.172 and

2
o

R 7. 153/-» fm: tha 2.y, 1984-85 and 1985-86 respactively,

i:dismissed .

i
i

{ Je@¢
commissioner oﬁ*tnéomstax(ﬁpp@als)Ii:l

ccruncd copy

~ sopy of the Order Forwarded 1
/- " 1 Appellant with D, N,
2. LT.0. with records |
. 3. CIT. AP. Hyderdbad ~ |
" & IAC. of Incometax, iy
e ol //; ‘ R
"y .
' Cnmmtssm ier-of- lncome Tax

: (APPEALS) 1,
.: nv"i‘)gRAgs;Ap,




| FORM Noo 36 - **‘

[Vide rule 47 (1) of the IncomewmxiRmes; E1962}

~ FORM OF APPEAL TO THE APPELLATE TRIBUNAL
“.In the Income-tax Appellate Tribunal.. ..
o B . e
e Appeal Nowo v e e e wnofll e D90 19
R | M/S. M & M ASSOCIATES, 5-4-187/3 & 4,
- (R ) cre s s vee o i‘.,":_ vae e
. Xarbala Maida, Sg.cun@.erabﬁ,di l.jAl;pellant
. ‘ Versus e
Income=-tax foicer,IR-Ward,Circle—III.
...Respondent
{. The Staie in which the assessncnt was made. Andhra Pradesh.
. =
2. Section under which the order appcaled against = - 250
: - avas passed. T ‘ : R
3., vf';FAsscésment year i connection with which the A Y é -
- “appeul is preferred. ' o ’1984 85
. "3A. Total income declared by the assessee for the (=) R8s, 7,80,757/~
' “sassessment yeay referred to in item 3. ‘ CRERE
3B. Tota} income as computed by the Income-tax
Officer for the as;essment year referred to in (=) Rs. 1,36,000/«
item 3. ’ 1 .
4. **The Income-tax Officer passing the original ’ Income-tazf Officer, .
order. - Ward-1, Circle-IIT, Hyderahad.
5. **Section of the Income-tax Act, 1961, under
which the . T. O. passed the order. ’ Sec, 144.

6. **The Appellate Assistant Commissioner/Com-

-0 : - Commissioner of - Income-tax,
missioner (Appeals) passing the order under - ‘

p < p . (A - o rad,
section 131 (2)/154/250/271/271A ;i 2A. , . (Appeals)-II1, Hyderahad
’ T 4
7. **The Inspecting Assistant  Commissioner
‘passing the order under scction 134/274 (2). - NeAe
8. **The Commissooner passing the order under B
N section 154/250,263/271 271 A[2T2A/285A . : NeA.
e . . . R
9.. Date of communicatiorrof the order appealed ) ;""1241'-08-'1991.
agdinst, ‘?(': K
P . . s [ . ) )
10.  Address to which notices may be sent to the 'Sri Anilkumar B. vichlani,
Appellant. :  Charterdd Accountants,
CLoRREET ’ | 15-1-537/6, Siddiamber TUaZar,
11. Address to which notices may be sent to the . Hyderabad. .
: rcspondem., : » The Income-tax Officer, '
12.  Date on which the return of incan: . il any, ‘jWard - 1, Circle-III, Hyd.
© for the assessment year referred o in dtem 3 .
was filed. : 24-03-87.
13. Date on which the assessee was served with a _ “ L
notice, if any, calling uson him to file the NJA. )
return for the assessment year referred to i '
item 3.

14. - fRelief claimed in appeal. VIDE GRCUNDS OFAPFEAL.

' Sri Anilkumar B, Vithlani,
Chartered Accountant,
15-1-537/6, Siddiamber Bazar,

N 3 Y. .. !




2 , «

TGROUNDS OF APPEAL

¥ VIDE ANNEXURE =

Y
L'
K
| ‘ Sy
. . ~ ' b ‘ N
Signature S (Signature)
(Authorised-representative, if any). - : (Appellant)
' , VERIFICATION
£
Pr. M/s. M & M assoclates, ‘
I,...... ..., the appellant, do hereby declune
that what js stated above is truc to the best of my information and. belief.
. §
! \
. Verified today the... v oo wedayof.. o L1900 N e
+ o . ; o N Nf .
» N e : . 4 '?) gwyn\"//
‘ Signature (Appellant)
NOTES :—1. The memorandu of appcal must be in triplicate and should be accompanicd by two
copies (at least one of which should be a certified copy) of the order appealed against and two copics of
the relevant order of the Income-tax Officer.
2. The memorandum of appeal in the case of an appeal by an assessee under seetion 253 (1) of the
Act must be accompanied by a fee specificd below tee.
(a) ina case where the assessment procecdings were initiated before the Ist dav of
\ April,- 1971 LR, 10U,
(b) in a case where the assessment proceedings were initiated after the 31st day of )
N - - March, 1971 but before the Ist day of Junc, 1981 X Rso 125
(c) in any other case LJRs 200,

For,the purpose of this Note, the assessment proceedings shall be deemed to haye been initiated on the

. dale referredto in item 12 or item 13, whichever is carlier. Tt is suggested that the tee should be credited
in a branch of the authorised bank or 1 branch of the State Bank of India or o branch of the Reserve
Bank of Indix after obtaining a challun from the Income-tax Officer and the triplicate challan sent to the
Appellate Tribunal with the memorandum of appeal.  The Appallate Tribunal will not accept cheques,
drafis, hundies or other negotiable instruments.

3. The memorandum of appeal should be written in English or, if the appeal is filed 10 a Beneh
located in any such State as is for-the time being notified by the President of the Appellate Tribunal tor
the purposes of rui¢ SA of the Income-tax (Appellate Tribunal) Rules, 1963, then, 1t the option of ths
appellant, in Hindi, and should set forth, concisely and under distinct heads, the grounds of appeii -
without any argument or narrative and such grounds should be numbered consecutively.

*4. *The number and year of appeal will be filled in the oflice of the Appellute Tribunal,
5. tThiscolumn is not to be filled in wlicre the appeal relates to any tax deducted undet
. b X
section 195(1). '
6. **Deiete the inapplicable columns.

7. iIf the space

s\

provided is found insufficient, se)aui: enclosures may be used for the purposc.




. M/S. Mo & M ASSOCIATES,
5-4-187/3 & 4, Karbala Maidan, *
. SECUNDERARAD, : '

- Assessment Year 1984-85, o

APPEAL AGAINST THE ORDER OF C.I.T. (APPEALS)-TIII,
DATED 20-12-89 FOR THE ASSESSMENT YEAR 1984-85,

- s

GROUNDS OF APPEAL

1, The order of the C.I.T. (Appeals)-III, Hyderabad is contrary
to the facts of the case and law,

2., The Learned C.I.T. (Appeals) erred:in upholding the disallo-
wance of interest of Rs. 6,172/~ paid to Shri Satish mMedi
by the appellant.

 “3. The Leérned C.I.7. (Appeals) failed to no-ice that interest
was paid by the appellant on the amounts borrowed for the
purpose of its business and was an admissiblie expenditure,

AT |
4. The Iearned C.I.T.(Appeals) ought to have appreciated that
the Assessing Officer failed to take note of the material
before him on record while disallowing the interest psyment.,

5. The LeaBned C.I.T. (Appeals) ought to have noticed tha:
even an exparte order ought to have been framed judiciously
having regard to the material on record,

6. The Learned C,.I.T. (Appeals) ought to have COns&dered the
material placed before him Quring the appeal and further
‘ information furnished by the appellant in letter dated
N | 12-06-91 and arrived at a falr assessment, :

»

For these and other grounds that the appellant may urgs at
the time of hearing, the order of the C,I.T. (ﬁppeals) may

be set aside and interest payment of Rs, 6,172/~ allowed,
. , . ‘ b
‘ , N S5
L L, TS ({\\‘
;{2”§wtq .SWMJL/*’
; (APPELLANT)
Place: HYde rabad e

Date s 01-10-1991




BE?ORE rHE COMMISSIONER OF INCOM&wTAx (APPEALS)wIIl, HYDERABAL,

M/B. M & M Assoclatss
S«4-187/3%4, Karbale Maidan,

: Secunderabad, APPE LLANT
Assessment Yearx 1984 -8%
Orxrder sppealed agasinst Order made u/s.144,

* [ [ 3

BRIE? FACTS OF THE CASE

The appellant 18 & privete dstermined trust and 18 s
partner in the partnership firm i/s. Modl Builsers. Revurn
'of incoms is filed taking the shiare incoms from the purtnsre
ship firm as per the return filed in case of the firm,
~ Mmount borrowed in the earlier yeatédné?utilised for invest-

ment in the péfﬁneknhip firm is carried over from year to
_ year. Interest is paid on the loan» The interest paid io
claimed as an OXpenditure. :

Return filed by ti..a appeliant i8 under the Amnesty Schalia
~and as such the assessment is to be éompleted'acgordiag1§x
There i3 no new feature in the appellanta case for the ysor
under conaidntation. Details called for during the course

of the assessmant proce~dings have been filed.

GROUNDS OF APPEAL

1 The order of the Income~tax Officer in so far as it is
_ against thoAappeilant is contrary t?}therfacts and law,
| . o
2. The xatuén filed by the appeliéﬁt‘ib‘under Annesty Sohising
and as all the conditions are fulfilied, the assurances given
. by the Central Board af Digert Taxas 1n this respact ara t¢ be
thondnd to the appellant.

" 30 The fnecmawtax Officer ie not justified in dis-allowing
. interest of i5.6,172/= paid to loan creditor.

4, Any other ground or grounds of appeal that may be Hube
mitted at the time of hearing, - \

v U"“w

APPE LLAN'I’ .




A Ao 11 ﬂ‘a'm afaus
3rd Countcrfm! {
(F7eTAn & fersit ‘
FaEl & e fulifdaal @ fag) gy & ) ‘
(FOR NON-COMPANY ASSESSEELS) (For the taxpayer1a

be retained by him)

CHALLAN Mo.

IR
fncome Tax

TN H
‘ o w7 fam .
& 9T T wu faafor &3
02l-T“°’ °b':3'“‘h°m° 5 Note  Fill up every |
{ . other than FW ' Counterfoil
: Corporation Tax (‘-R \ &U N 0’ L correctly and
. . | compietely }
- !
varfy A Qe | fatmay L
Permanent Account No ....... H o 6()’9/ ................ l Assessment¥ear mﬁmﬂi T

| el LT
[y e !
Name & Complete address m H 3 N\\ \ 837‘3 1 4 K\Q (}Q(Q "(04&1‘" ;

; (i-e- premises NoJRoad/Street/Locality/ Town/ L'~
City/District/State (in Block letters)

;m mrmfa/Sutus ‘)- 0 Q & \P‘q i
1 et ardjave; T fawd faabor fea o
‘ T /ava

1 ! -tax Ward/Circle/Range in which assessed/ r m
| e waracirceasg posdq_ s B

X a1 fa qg ¥ F Tfar/Amount of tax paéd ) ‘

: \ T . t
I et n (Freenn it ot ) |
In figures Totai (rounded off to the nearest rupec)
- anaE £ \/
. . To Sﬂm q
Income-'@l In figures Rs. 3 SO , ' ;
aqry
" Interest
afuwry
Surcharge

A

(@o‘joEo/P.TAOA) /

“ie



*ferg dn wiw hem/Rz & wfw sfenfford @ ol e ora wfoss

(Name to indicated)

! oo “Signature of the Nerson making the payment
SIIEL

fﬁ?i??lDate ................... , ’
*aft a4 & I FEYStrike out whichever is not applicable.

. (wwawat e § sam & fag/FOR USE IN THE REGEIVING BANK)
Raso)- (Foofdrd @ cﬁ%aﬁg)

WA ST/ Received payment

1. 09 7 39 HW/Senal Number m thc Scroll o ____

2. &% # 9% WA FA RN AT 4——-—--—— Y—
Cheque tendered at the Bank- on

3. ds ¥ wraa AR e Hade -
Cheque realised and credited on § ;

S~

LaNalatBit '}

‘ﬁﬁm’m/ﬂ gr?u A RN A

{ -
‘\} | S/gnul Tre‘“‘ahter/Au orised Officer

mcfroﬂ’\"gal@oﬁpmo/
HreodtosnEe gra wfuwa :
& W mEr #r #1g] 7)

Stamp of RBI/SBI/Bank
authorised by RBI and
Branch

arfodtoqAoUqo-166-F '
LT N, S.-166-A :

<ie




