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M & M Associates
(Prop of M/s.Modi Builders & Viswajit Casting & Engg Works)
5-4-187/ 3 & 4, M.G.Road, Secunderabad - S00 003.
Assessment Year 2004-2005
Status A.O.P. (Trust)
PAN No. AAATM 2611B/ Ward 10 (4)/Hyd
Year Ending 31st March 2004
Nature of Business Real Estate Developers/Agents/Managers/Underwriters
COMPUTATION OF INCOME
L _Income From Business: '
a. Net Loss as per Profit & Loss A/c. of Viswajit Castings & Engg Works 58,693
b. 25% Share income from M/s. Modi Builders
Methodist Complex (exempt u/s. 10(2A) Nil
58,693
Less: TDS debited to P & L A/c of Viswajit Castings & Engg Works 2,079’
Business Income ) 56,614
Tax there on comes to Nil
Less: Taxes Paid
1. T.D.S by Modi Properties & Investments Pvt Ltd 2,079

Balance Refundable 2,0:§

1. M & M s a Private Family Determined Trust. Since the Trust has carried on Business
activity the tax at Maximum Mariginal rate is paid.

2. The Beneficiaries of the Trust during the Asst year 2004-2005 are Smt. Pranjali Modi,
Sourabh Modi HUF, Dr. Mrs. Tejal Modi , Soham Modi HUF, Baby Nisha Modi ,
Baby Nidhi Modi and Baby Tanvi Modi.

Statement of Un-absorbed Losses:

Un-absorbed Loss for Asst Year 2000-2001 10,000
Un-absorbed Loss for Asst Year 2002-2003 37,091
Un-absorbed Loss for Asst Year 2004-2005 56,614
Un-absorbed Losses to be carried forward 103,705

For M& MN@)S/""‘?
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M & M Associates

(Prop of M/s. Modi Builders & Viswajit Casting & Engg Works)
5-4-187/ 3 & 4, M.G.Read, Secunderabad - 500 003.

Assessment Year-2004-2005
BALANCE SHEET AS ON 31/03/2004

Liabilities Amout Rs. Assets Amount Rs.
Capital / Cash at Bank /
Trust Fund 3,000.00 Bank of Baroda (Modi Builder 1,274.32°
-1BBI Bankttd— -
Modi Builders Methodist 11,922,439.89 / State Bank of Hyderabad 703.00 ‘/
Complex
Sundry Debtors / /
Outstanding Amounts Payable Soham Modi HUF 4.189,167.77
LT Representation Fee 4.000.00  Sourabh Modi HUF 630,219.57Y
Baby Tanvi Modi 630,219.57V
Sundry Creditors y / Pranjali Modi 630,219.56
Modi Properties & Investment: 7,832.00 Viswajit Casting & Engg J /
Works 337,859.78
Deposi
N.K.Agencies 300.00
Acc ted Losses /
Beneficiaries 5,517,308.32
11,937,271.89 - 11,937,271.89
) PROFIT & LOSS ACCOUNT AS ON 31/03/2004
To LT.Representation Fee 5,000.00 To Net Loss Transferred to
To Share of Loss from Beneficiaries Account 260,355.98
Modi Buildlers Methodist
Complex 137,907.98
To Net Loss Transferred from
Viswajit Castings &
Engg Works 58,693.00
To Income Tax M-.20%*1- 58,755.00
260,355.98 260,355.98

for M&M Msoﬁatea
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M & M Associates
Accumulated Lossess Account
(Beneficiaries)
To Opening Balance 5,256,952.34 By Balance
To Net Loss Transfd
from P & L. Account 260,35598
5,517,308.32

A.Y.2004-2005

5,517,308.32

5,517,308.32
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Plot No. 26/2, Azamabad Industrial Area, Azamabad, Hyderabad - 500 020
Balance Sheet for the year ended 31st March 2004

M & M Associates

Security Deposit
Modi Properties & Invests P Ltd

Sundry Creditors
Modi Developers

Outstanding Amounts Payable
Salary Payable
Security Charges Payable

Viswajit Casting & Engg Works
(Prop: M & M Associates)

337,859.78( Cash
Cash on Hand
s

105,330.60'/Cash at Bank
HDFC Bank

800.06/ Deposit

Telephone Deposit

Loans & Advances
5,520.00/ aved Ali
2,520.00” Sanjay

Mahboob (Welder)

Fixed Assets
Factory Shed
Machinery

452,029.78

For Vishwajit Casting &

315.60‘/
2,075.50"/

3,000.00/

4,100.00”
300.00 ;
1,460.00

258,123.00
182,655.68 4

452,029.78
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Viswajit Casting & Engg Works
(Prop: M & M Associates)

Plot No. 26/2, Azamabad Industrial Area, Azamabad, Hyderabad - 500 020
Profit & Loss Account for the year ending 31.03.2004.

To Salaries Paid 68,276.00
To Transportation Charges 41,490.00 By Net Loss transferred to
To Repairs & Maint. Machinery 667.00 M & M Associates 58,693.00
To Security Charges 26,581.00
To Telephone Charges 4,808.00
To Bank Charges 350.00
To Printing & Stationery 494.00
To Sundry Purchases 5,209.00
To Misc. Expenses 830.00
To Conveyance Exp 340.00
To Bonus 8,280.00
To Depreciation 60,885.00
To Leave Encashment 1,692.00
To Tax Deducted at Source _—2,079.00
To Property Tax 816.00
314,028.00 314,028.00

Copy of M & M Associates Account

To Cheque issued to Ajay Mehta 5,000.00 By Opening Balance 397,152.78
To Net Loss transferred from By Cash Received 4,400.00
P& L Alc. 58,693.00
To Balance 337,859.78
401,552.78 401,552.78
For Vishwajit
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