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M& M ASSOCIATES
(Prop of M/s.Medi Builders)
5-4-187/3& 4. M.G.Road, Secund exabad-500 003.
Assessment Year 1995-96 -
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Towv - e

\

Status: AQP(Trust)

PAN/GIR No: M-315/AC(Inv)) 4(4)/Hyd

Year Ending : 31/03/1995

Nature of Business : Real Estate Developers/Agents/Managers/

Underwriters

COMPUTATION OF INCOME
. L.Income From House Prperty:
. Rent Received from a Industrial Shed at Azamabad from
M/s.Everest Motor Works Rs.2,75,000
Less: Property and Land Revenue Tax paid Rs. 6,580
Rs.2,68,420
Rs. 53,684

Less: 1/5 th for Repair

II. Income From Business:

a) Net Profit as per Profit and Loss Account of
M/s.Modi Builders

b) 25% share income from M/s.Modi Builders
Methodist Complex (exempt u/s.10 (2A) NIL

Gross Total Income
Less Unabsorbed Losses of Previous Years
s (as per A.Y.1994-95 return)
: Less: Loss abosrbed in A.Y.1992-93
Asst.Order Rs. . 94,161

Rs.3,18,140

Total Income

Rs.2,14,736

Rs. 16,823

Rs.2,31,559

Rs.2,23,979

i for
15



Tax there on (@ 40% comesto:  Rs.3,032/-

Add: Interest U’s. 234 B Rs. 303/-
Add: Interest U/s.234 C Rs. 165/-
Re.3,500/-
Self Asst. Tax paid w's.140.A Rs.3.500/-
Note:
1 M &M Associates is a Private Family Determined Trust. Since the Trust hés carried

d)
2)

on business activity, the tax at maximum marginal rate is paid.

The beneficiaries of the Trust during the Asst. Year: 1995-96 are Shri Sourabh Modi.
Smt. Pranjali Modi, Shri Sourabh Modi HUF, Dr. Tejal Modi and Soham Modi HUF.

The following persons who were beneficiary of the Trust during earlier years has
relinquished their beneticial interest with effect from 01/04/1994 in favour of the

continuing beneficiaries.

Roopesh Desai b) Devanshi Desai c) Preeti S. Desai
Nimta S. Desai e) Sanket S. Desai ) Ricken V. Desai
Arnav V. Desai h) Hiral V. Desai i) Anit V. Desai.



M & M ASSOCIATES
Prop. of M/s. Modi Builders
5-4-187/3 & 4. M.G. Road, Secunderabad - 500 003.
Assessment Year: 1995-96.
BALANCE SHEET AS ON 31/03/1995.

Liabilities Amount Assets Amount
Capital: Cash at Bank /
Trust Fund 3000.00 Central Bnak of India 501.00
Sundry Creditors:  State Bank of Hyderabad 200.00 7
Satish Modi 91335.45" Fixed Assets:
Soham Modi 164480.00/ Shed at Azamabad
Sourabh Modi 164480.00" / Tndustrial Area |
Everest Motor Works 250000.00 430788.18 <
Modi Builders Methodist Sundry Debtors:
Complex(25% share in Rent Receivable from /
Partnership) 2973416.87  Everest Motors Works 25000.00
Modi Builders 589234.46
Accumulated Losses .
{Beneficiaries) 2600788.68
3646712.32 3646712.32
ACCUMULATED LOSSES A/C.
(BENEFICIARIES)
To Opening Balance 2439939.69 By Balance 2600788.68
To Net loss Trf. from P&L Alc. 158096.99
To Cheque issued to Meera
Industries 2752.00
2600788.68 2600788.68
PROFIT & LLOSS ACCOUNT
AS ON 31/0%1995
Teo Security Charges paid for 4380.00 / By Rent Receipts /
Azamabad Property Vide Annexure -I 275000.00
To Property Tax paid on 3 156.00/ By Net Profit from Modi
Azamabad Property Builders 16823.01
To Non - Agriculatural Tax 3424.007
Daid on S=amabiad Praperty
To Income tax Paid / By Net Loss Tvf to
AY 1HRH-80 430060.00 Avcumulated Lons adv., 150006.08 —
449920.00 449920.00
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ANNEXURE -1
DETAILS OF RENT RECEIPTS

Rent Received from M/s. Everest Motor Works @ Rs.25,000/- per
month for the proerty situated at Azamabad Industrial Area,
Hyderabad from May 94 to March 95

Total Rent Receipts during the year

2,75,000.00

2,75,000.00

e Bt ot s 0 e



MODI BUILDERS
5-4-187/3 & 4, ML.G. Road, Secunderabad - 500 003.
ASSESSMENT YEAR 1995-96
BALANCE SHEET AS ON 31/03/1995.

Liabilities Amount Assets Amount /
Sundry Creditors Cash on hand 5346.53
Vide Annexure-I 238148.05 Cash at Bank
M & M Associates 589234.46 / Vide Annexure -II 2242.47
Sundry Debtors
Vide Annexure -1 779445.11
Depeosits
Vide Annexure -IV 6246.25
Fixed Assets
Vide Amnexure V 34102.15
827382.51 827382.51

e v e o e i e v v . 2 et .

M & M ASSOCIATES ACCOUNT

To Opening Balance 921960.00 By Rent Received from
Everest Motor Works 250000.00
To Cheque issued to By Amount Trf. with
Meera Industries 2752.00 Modi Builders 125054745
Methodist Complex
To Non-agricultural tax
paid on Azamabad 3424.00
Property
By Net Profit Trf. from
To Balance 589234.46 P&L Alc. 16823.01—~

e s

1517370.46 1517370.46




To Bank Charges
To Depreciation

Vide Annexure V
To Licence Fee
To Advetisement
To LT. Rep. fee
To Printing & Stationery
To Electricity Charges
To Sundry Expenses
To Interest & Taxes
To Legal Expenses
To Subscription
To Bad debts

Vide nnexure-VII
To LT. Rep. fee
Teo Net profit Trf to

M & M Associates .

PROFIT & LOSS ACCOUNT
AS ON 31/03/1995.

301.00” By Rent Receipts

Crompton Greaves

@ Rs.23,000/- per
month for 12 months
510.007 By Interest Received

5100.00/,  Vide Annexure VI

9135.00
28800.00/

2185.00/‘/.
2799.00
6999
180000.00
10000.00//

5000.00

75000.00 (/
2450.00 7

16823.01

e s s o

338173.00

e 80 e ot e i i amn

ANNEXURE -1
SUNDRY CREDITORS

Bhagawandas M. Parikh Family Trust

G.M. Modi Charitable Trust
LT. Rep. fee payable
Ramnadh & Company
Satish Modi

S.B.H.

Vasavi Co-Operative Bank
Bank of Baroda

State Bank of India

Total

ANNEXURE - I
CASH AT BANK

Total

276000.00/

62173.00'/

338173.00

173600.00/
14534.00
4700.00"
11890.94 4
33423.11

N et s e e O e

238148.05

s e ey e et S

) 4122.38//
1000.00/
4864.85¢

$00.00 ~

2242.47



ANNEXURE - I

SUNDRY DEBTORS
Asad Ali Construction 83956.41 //
Ashok Chakrawarthy 45821.20 s
Dynamic Builders (D.S. Reddy) 572187.50 P
Greens Electric Corporation 2880.00°
H.P. Gandhi 35000.1)05/
Mody Motors - 12800.00 7 .
Nirav P. Mody 16800.00 /,
Suresh Bajaj 10000.00
Total 779445.11
ANNEXURE - IV
DEPOSITS
A.P.S.E.B. Deposit 2100.00 (
Jubilee Hills Filling Station 2500.00"
N.K. Agencies 300.00 //,
Sumil Service Station 1600.00 "
Scooter Booking ' 346.25
Total 6246.25
ANNEXURE - V
FIXED ASSETS
Name of the Asset Precen- Depreciation wDh.YyY
. . tage s Ve
Air Conditioner 25% 818.00 7 2453.757_
Air Cooler ’ 25% 165.00 7 494.75
Furniture 10% 1116.007 10047.157
Hero Honda 25% 302.00 / 907.707
Luna Moped 25% 197.00/, 591.307
Machinery 25% 182.00 // 544.00 7
Office Equipment 25% 1004.007 3013.00 7
Yamaha RX - 100 25% 318,007 954.50 7
Type Writer 25% 3016.007 9046.50 7
Generator 25% 2017.00 /~ 6049.50

P e e e ottt st

Total 9135.00 34102.15
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ANNEXURE - VI
DETAILS OF INTEREST
Interest Received from
1  Dynamic Builders (D.S. Reddy) 61306.00
2  Sourabh Modi 7124.00
Less: Interest paid to
1  Soham Modi 1549.00
2  S.M. Modi HUF with Son Scham 357.00
3 S.M. Modi HUF with Son Sourabh 4351.00
Net Interest Received
ANNEXURE- VII
Details of Bad Debts

Un-recoverable construction receipt of Zymkhana Grounds
treated as bad debts and transfered to Profit and :Loss Account

Rs.75,000

68.430

Rs.75,000



