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ASSESSMENT ORDER

The assessee filed return of income on 31=8=90 for the
Asst,Year 1990=9t déclaring & loss of h.(-)10,38.402/-. A Tevishkd
roturn wag filed by the assessee boyond dm date $.e., On. 29=10=1992,
In the Tevised return the assesses showed the 1088 at R (=)5,29,362/=.

The main. source of the income of the assesses is Tental
income from the let-out portion of Methodist Complex., In response to
the Notice issued U/s.143(2), the assessee's A.R Shri C.L.Gokhale

appeared and discussed the case.

MGITBP Bbsr—68/25 GIFS/85-86—1,00,00,000 Copics.

(P.T.0)

Flu

a>



I.

- oew

..‘

For the reasons mentioned in the sssessémint order for the
assessment year 1990-91, the annual let value is calculated adopting
h.4.5 per sq.feet, The assessment is completed as followss

Name

Incane from lesse property

Area

1.
2,
3
4,
S.
6.
7.
8.
9.
10,

1.

12,
13,
14,
135.
16,
17.

Memories

Talsons

SeBeH

Mrd .Kannamba
Mohandas Manslighani
Manjilal Chajjar
Kanti Bai
Kaushal Yadevi
Sigma Colour Lab
Gokuldas Exports
Archies Gallery

320 sq.ft

325
20,200
180
M0
200
500
500
650
2400
740

Badarinath SarangapanigCo., 325

Arihant

Syeedrumudding Ahamed

JoM.D.C(Partly)

1800
255
2300

Sagar Sales(Temporary Sales) 49500

M. Anil Kumay

A.L.Ye

Rent received OR A.L.V
whichever is higher.
‘ 35,460
17,550
11,09,983
9,720
12,960
18,308
27,000
27,000
29,250
1,29,600
39,960
17,950 *
97,200
13,770
73,4%5
37,000
5,000

B 17,00.766 B

Even though the ground floor properties yield more rent
because they are facing the main road, the A.,L.V. is fixad at same
proportion as let out to S.B.H. |

Anmnual letting value as arrived at above

Less 3

Municipal taxes

Pe17,00,766
Be 97,977

h016'°2.789

Contde.Pe3
M. sprans L

§ SO Fac taxr
gty Comimdes '? F Jacometan,
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Less 1 Deductions
a) 1/6 the for repairs 3 2,567,131

"b) lease rent to

B/t ... . 16,02,789

Methodist Chwmch 2. 12,00,000

c) Assessee paid interest to bank
on the funds advanced by the
bank for construction of the
buildi nge This is allowed

+ Loss from !louse property

IIl. Income from Othexr Sources:

14,67,131

fse 1,35,658

M. 3,98,325

p’. (-)2'62' &7

The assessee 18 receiving maintainance chavrges for

maintainance of the property which is taken as other source income.
As seen from the P & L A/c, the following are the receipts 3

1. Hire charges for Furniture &

Fixture s B.27,000

2. Bank interest

3. Misc., Treceipts

4, Insurance

% Electrical Bill

6. Expo II _

7. Difference in books

8., Maintainance charges shown
in revised return

a1
15,270
4,940
11,126
4,656,631
3,086

4,405

Rse

532,459

e 5932,499

Less 3 Expenditure ircurred towards
EXpPO 1I

Incone from other scuxce

S UMMARY 3
1) Loss from house property

2) 1Income from other source

Net loss for the year

Net loss apportioned to partners

1. Shivshakti Constructions (P) Ltd.,
2. Satish Modi

¢
e

. T e e e e e e i o "h.'ﬁwﬁAsi’!Ew,

Re _2,84,368
R  2,48,111

] k‘z' 62' 667 (“’)

¢ piT)14,556

‘m-
-m-

Rie 10,917 C-)
Bie 3,639 -/

B EN4,556
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