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M.C.MODI EDUCATIONAL TRUST

5-4-187/ 3 & 4, M.G. ROAD, SECUNDERABAD - 500 003

- Assessment Year :

1997-98
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Status: AOP (Trust/Resident)

GIR No: M-601

WARD: AC 5(2) /Hyderabad
Year .Ending: 31/03/1997
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COMPUTATION OF INCOME

I.Income From House Property:
Rent Received:

From M/s. Patny Controls (P) Ltd
From Shri. K.S.Thriparthi

From M/s. R.S.Patankar & Co.
From M/s. Fryfo & Co.
Maintenance Charges received
from Patny Controls

1,14,000
1,56,000
6,000
17,400

84,000

From M/s. Sri Satya Sai Constructions 9,14,400

Less: Property Tax Paid

Less: 1/5™ For Repairs
. ‘and Maintenance

II.Income From Other Sources:

Misc. Receipts Interest Received
From Bank Of Baroda

Deduct: Administration Expenses:
Bank Charges
Architect Fees

Less : Amount Applied for
Charitable Purposes:
1.Amount Accumulated for
Application to Charitable
Purposes to the extent
of 25% of Rs. 9,88,798/-
2.Donation to Shri Gujarati
Pragathi Samaj
3.Amount Accumulated or set
apart over and above 25%
- of income for which an
r application in form
No.1l0 is made.

Total Income

: Tax on Income Returned

12,91,800
54,593

12,37,207

2,477,441

55
6,000

2,477,200

1,50,000

5,91,598

—————— - ———

9,89,766

9,88,798




g FORM No. 10 B

[Vide rule 17B of Income-tax Rules, 1962]

*’ AUDIT REPORT UNDER SECTION 12A (B) OF THE INCOME-TAX ACT, 1961, IN
. THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS

*I/We have ex’zimined the balance Sheet Of. . . .. ..ttt ittt i ittt tensonsonenneenns

. K+Co. Nodi Educe. tional. Trust, .S-4-187/3 & &, M.G.Road, Secundersbad.
(Name of the trust or institution)
asat.... 31e03-1997. ............ and the profit and loss account for the year ended on that date
which are in agreement with the books of account maintained by the said trust or institution.

*]/We have obtained all the information and explanations which to the best of *my/our knowledge
and belief were necessary for the purposes of the audit. In *my/our opinion, proper books of account have
been kept by the head office and the branches of the above named *trust/institution visited by *me/us so
far as appears fronr *my/our examination of the books, and proper returns adequate for the purposes of
audit have been received from branches not visited by *me/us, subject to the comments given below :

ENCLOSED ANNEXURE

In *my/our opinion and to the best of *my/our information, and according to information glven to
*me/us, the said accounts give a true and fair view:

(i) in the case of the balance sheet, of the state of affairs of the above named *trust/institution as

a. 31031997 and

~ (ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending
o on... 31=03-1997
The prescribed particulars are annexed hereto.
; .,ﬂ.r‘
Place . S6Cunderabied. Signed AY NEHTA) |
27-06-1999
A’! Date...........%7". : Accountantt mﬂm memm.

Notes: 1. *Strike out whichever is not applicable.

2. 1' This report has to be given by—
() aChartered Accountant within the meaning of the Chartered Accountants Act, 1949 (38 of 1949) ; or
(ii) any person who, n relation to any State, is, by virtue of the provisions of sub-section (2) of section
226 of the Companies Act, 1956 (1 of 1956), enmled to be appomted toact asan audntor of the company
registered in that State,
3. Where any of the matters stated in this RewnmmWMmWo mwxﬂraqmﬂf'muon theReport

ity s sl ks dlan wendnine S the sama SR L ANRST
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ANNEXURE
STATEMENT OF PARTICULARS

Application of income for charitable or religious purposes.

Amount of income of the previous year ap-
plied to charitable or religious purposes in 9,88, 798/~
India during the year

A hd - \ 5 :
Whether the trust/institution* has exercised
the option under clause (2) of the Explanation «NI Lo
to section 11 (1) ? If so, the details of the e
amount of income deemed to have been ap- ’ b
plied to charitable or religious purposes in
India during the previous year

Amount of Income _2ccumulated or set apart* ‘ ~
inall
finally set apa;t % 47, 200/~
for application to charitable or religious pur- . ,
poses, to the extent it does not exceed 25 per
cent of the income derived from property held

under trust _Wholly*
in part only

for such purposes

Amount of income eligible for exemption | «hI Ll
under section 11(1)(c) : (Give details)

Amount of income, in addition to the o ..
amount referred to in item 3 above, ac- 5:91,598/~
cumulated or set apart for specified pur-

poses under section 11 (2)

Whether the amount of income mentioned in

item 5 above has been invested or deposited in Yes, As per Balance Shest enclosed,

the manner laid down in section 11(2)(b) ? If
so, the details thereof

Whether, any part of the income in respect of

which an option wase xercised under clause VRO
(2) of the Explanation to section 11(1) in any
earlier year is deemed to be income of the
previous year under section 11(1B) ? If so, the
details thereof

Whether, during the previous year, any part of
income accumulated or set apart for specified
purposes under section 11(2) in any earlier

year—

(a) has been applied for purposes other than No
charitable or religious purposes or has
ceased to be accumulated or set apart for .

application thereto, or

(b) has ceased to remain invested in any .o T
security referred to in section 11(2)(b)(i)
or deposited in any account referred to in
section 11(2)(b)(ii) or section

11(2)(b)(iii), or
(c) has not been utilised for purposes for e :
which it was accumulated or set apart . NIl

during the period for which it was to be
accumulated or set apart, or in the year

iately followinghe enpisy sbherpefid- g v 1oq
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II. Application or use of income or property for the benefit of persons referred to in section 13(3)..

1. Whether any part of the income or property of
the *trust/institution was lent, or continues to
be lent, in the previous year to any person : NIl
referred to in section 13(3) (hereinafter
referred to in this Annexure as such person) ?
If 50, give details of the amount, rate of interest
charged and the nature of security, if any

2. Whether any land, building or other property
of the *trust/institution was made, or con-
tinued to be made, available for the use of any olIle
such person during the previous year ? If so,
give details of the property and the amount of
rent or compensation charged, if any

3. Whether any payment was made t0 any such :
person during the previous year by way of " ~NIL~
salary, allowance or otherwise ? If so, give ‘
details

4. Whether the services of the *trust/institution
were made available to any such person during ~NIl~
the previous year ? If so; give details thereof
together with remuneration or compensation
received, if any

5. Whether any share, security or other property
was purchased by or on behalf of the *trust/in-
stitution during the previous year from any
such person ? If so, give details thereof
together with the consideration paid

<y 4 &1

6. Whether any share, security or other property :

© Y was:sold by or on behalf of the *trust/institu- ﬁ N1k~
tion during the previous year to any such per- .

son ? If so, give details thereof together with :

the consideration received ‘

i

7. Whether any income or property of the
*trust/institution was diverted during the pre- : S A
vious year in favour of any such person ? If so,
give details thereof together with the amount f
of income or value of property so diverted '

> s

8. Whether the income or property of the
*trust/institution was used or applied during wiI L
the previous year for the benefit of any such :

person in any other manner ? If so, give details
l

. *5trikéout whicheves is not applicable. - % yd ; a -



III. Investments held at any time during the previous year(s) in concerns in which persons referred to in section 13(3) have a substantial interest.

Whether the amount in.o
] . ) xceeded S per cent of (
SLNo, i Where the concern is a company, Nominal value of the Income from the © B
Name and ad of the concern number and class of shares held investment investment capital Ofme concentn
the previous year—say,
No R
1 2 3 ! 4 5 6 <
&
bt
——me NIL
5
TOTAL
Z
. C >\V\ f‘-ﬁ’fz\
Secunderabad, -
Place.................... Signed i ;
27061997, :
Date............... e Accountant CHARTERED ACCOUNTANT. )

Forms available with : M/s. LAW SALESCO Pvt. Ltd., Kothi, HYDERABAD. Phone : 551776

1



ANNEXTURE

NOTES:

1.

The Trust during Asst. Year 1994-95 has entered into a
Development Agreement dated 31-01-1994 in respect to
its property for a consideration of Rs. 80,00,000/-

(Rupees Eighty Lakhs Only). The Trust had upto
31/03/1995 received Rs. 35,00,000/- (Rupees Thirty Five
Lakhs Only) against the Sale Consideration. Due to

various departmental problem & backing out of LIC from
the earlier deal the Trustees negotiated past terms &
conditions with the party i.e. Satya Sai Constructions.
Keeping the best interest of the Trust in mind & to
generate regular monthly income, the Trust has entered
into an Lease Agreement dated 26™ November 1996 with
the Purchaser viz., Sri Satya Constructions and has
received Lease rent of Rs. 9,14,400/- (Rupees Nine
Lakhs Fourteen Thousand And Four Hundred Only) during
the previous Year relevant to Asst. Year 1997-98.

. The Trust vide Sale Agreement dated 29/03/1995 has

purchased certain properties in the building Soham
Mansion, bearing MCH No. 5-4-187/3 & 4, M. G. Road,
Secunderabad-3 for a total <consideration of Rs.
35,76,020/- (Rupees Thirty Five Lakhs Seventy Six
Thousand and Twenty Only). The necessary no objection
certificate from the Appropriate Authority, Bangalore
is received under chapter XXC of IT Act 1961. The Sale
Deed in favour of the Trust is yet to be executed. The
Trust is accumulating part of the income for payment of
registration charges and stamp duty on Sale Deed.
However as the possession of the property is with the
Trust, the rents are received from various Tenants by
the Trust.

. Rental income is computed on mixed accounting System

and income from other source is computed on cash basis
keeping in view provisions of Section 145 of IT Act.
1961.
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M.C. MODI EDUCATIONAL TRUST -
5-4-187/ 3 & 4, M.G. Road, Secunderabad - 500 003.
Income & Expenditure Account for the Year Ending 31/03/1997

Expenditure Amount Income Amount
Rs./‘ _ Rs.

Donation 1,50, OO0.00/Rent Receipts ;
Non Agricultural Tax 1,673.00/1.Rent Received from K.S. Tripathi 1,56,00t
Architect Fee 6,000.00ﬁ.Rent Received from R.S. Patankar & Co. 6, 00¢
T.D.S 39,600.00/3.Rent Received from Patny Controls 1,14,00¢
Property Tax : 52,919.567 A.Maintenance Charges received 84, 00
Bank Charges 55.00 /5.Rent Received from Fryfo & Co. 17, 40¢
Excess of Income over Expenditure 10,46,639.44 ' Interest Received 5,08
Lease Rent Received From Sri.Satya Sai Constructions 9,14, 40(
12,96,887.00 12,96,88"
For M C. Modi Edn-ational Trass T ~

Place: Secunderabad. Trustee 1.% As per my report of even date u/s 12A(b) of I.T.

POy » Fdorational mie
Trustgg&’? Modi Educs B acer S2cunderabad. &w\/

ted: 27" June 1997. ‘ — (AJAY MEHTAY%,
Chartered Accoun

Dated: 27 June 1997. \’,r%

AN




Liabilities

M.C. MODI EDUCATIONAL TRUST
5-4-187/ 3 & 4, M.G. Road, Secunderabad - 500 003.
Balance Sheet for the Year Ending 31/03/1997.

apital Fund
dd:Excess of income
over Expenditure

undry Creditors
atish Modi

utstanding Amounts Payable

udit Fee Payable
ent Deposits

. M/s. Patny Controls Pvt. Ltd
Shri. K. S. Triparthi

Amount Rs. Assets Amount Rs
81,25,652.13 Cash at Bank
1. Bank Of Baroda 47,266,
10,46,639.44 ( 2. State Bank Of Hyderabad 1,45,955.
————————————— 91,72,291.57 3. Syndicate Bank 1,21,000.
Sundry Debtors
60,822.70 M/s. Satya Sai Constructions 45,00,000.
M/s. Modi Builders 5,960.
‘Fixed Assets ‘
500.00 1. Building (Soham Mansion) 35,76,035.
(2. Motor Pump 6,918.
1,00,000.00, Qutstanding Amounts Receivable
75,000.00 Rent Receivable M/s. Fyrfo & Co. 15,000.
. M/s. R. S. Patankar & Company 1,020.00/Rent Receivable M/s. Patny Controls Pvt LTd 7,600.
Rent Receivable M/s. K.S. Triparti 13,000.

lace: Secunderabad.

ate: 27 June 1997.

Rent Receivable M/s. R.S. Patankar & Co. 500.

Maintenance Charges Receivable 5,600.
Lease Rent Receivable 64,800.
Fixed Deposits
Syndicate Bank 9,00,000.
94,09,634.
g~ < M‘
? _ per my report of even date u/s 12A(b) of I. T. Act. %
o5 11.C Modi Teunt Chartered
1AL DRt ust artered
Trusteeﬂg.v'c‘ Modi Ecucgti Place: Secunderabad. Accountan’

- . th > .
1;~V~‘\§iz:£f:/ -h“meeDate. 27" June 1997. Chartered Accoun \ﬁggg;
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