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6. Individual / Hindu undivided family / firmn /
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*Please go throngh the instructions. These will help you in filling in the return.

(These instructions are non-statutory)

SARAL Form is 1o be filled in duplicate. One copg.wnll be returned 1o the
assessee after being duly acknowledged.

All items should be filled in capital letters.
Status (frem No. 6) - Please stnke out whichever is not apphcable

- Give the addiess of the
propenty, ils nature - whether let out or self-occupied, and the computa-
tion of net income shown against Item No. 14 in a scparate annexure.

s i A - Income from busi-

ness or profession is required to be shown against this item. Net income as

appearing in your profit and loss or income and expenditure account is Lo
be adjusted by disallowable expenses, admissible claims not charged to the
accounts deemed income, etc. This has further to be adjusted by brought
forward losses/depreciation, if any before being shown against liem No.
15. Attach separate annexure showing the computation of income from
business. The income/loss from speculation business should be shown
separately. Also antach trading, profit and loss account, balance sheet,
etc., with enclosures including auditor’s cenificate, wherever sequired.
Nature of business / profession may also be indicated.

Q_mLangm_ﬂ_anLEo__@ Please show only net amount of capital
gains against Jtem No. 16. The nature of the transferred asset, its date of
acquisition, date of transfer, cost of acquisition/expenses, value of consid-
eralion, exemption of capital gains, if any, and adjustment of brought
forward losses, etc., should be indicated in a separate annexure.

» Capilal gains are 10 be shown separately for shont term and long 1cm.
The assets held for more than 3 years (except shares, units, etc.) are
regarded as long term and others as short term. For shares, units, cic.,
the pericd of holding for long term is 12 months. ’

* The dates 15th Scpt., 15th December, 15th March have ramifications
on instalments of advance 1ax payable in relation to capital gans.
Therefore gains arising in each period (1.4...10 14.9... or 15.9... 1o
15.12... and thereafter) should be separately indicated against Item
No. 16).

Income from other sources (Ttem No. §7) - Only net income from other

sources such as interest, income from units, etc., should be shown against

this item. However, details of such income or expenses incidental thereto
should be given in a separate annexure.

Income of other persens (Item No 18) - Income of certain other persons

10

1i.

12.

13.
14,

15.

. Income claimed 1o be exempt (item No. 23) -

like spouse or minor child is liable to be included in your income as per
provisions contained in Chapter-V of the Act.

- : - Chapter VI-A provides
for varions deductions like those for donations (80G), profits from ex-
ports, foreign exchange earnings (80HH/BOHHC/8ORR/80RRA, etc.),
profits from cenain industries (80-IA), income of co-operative societies
(80P), e1c. Total amount of deductions claimed should be shown section-
wise against this item. Detailed computation of deduction, if required,
may be given in a separate annexure.

If you are claiming certain
receipts as exempt from tax, please give full details thereof in a separale
annexure. Total amount of exemption claimed should be indicated against
this ilem.

Tax on total income (frem No. 24) - In the case of individual/HUF/AOP/
BOI tax is charged for assessment year 1998-99 at 1G% for income slab
of Rs. 40,001 - 60,000, 20% for income slab of Rs. 60,001 - 1,50,000 and
at 30% thereafter. Tax rates for co-operative societies are at 10% for
income upto Rs. 10,000, 20% for income between Rs. 10,001-20,000
and 35% thereafter. Tax rates for Firms is 35% without any slab of
income, Special rates of 1ax are applicable on long term capital gains,
@20% under section 112, on income by way of winnings from lotieries,
crossword puzzles, gambling, betting, horse race, eic., @40% under sec-
tion 115BB. Details of income subjected to special rates should be shown
in a separate annexure.

Rebate/Relief (Jtem No. 25) - Tax rebate of 20% of the amount contrib-
wted towards specified savings or invesunents is available under section 88
of the Income-tax Act like GPF, PPF, LIP, eic. For individuals who are
aged 65 years or more, a rebate of 100% of 1ax (subject to the maximum
of Rs. 10,000} is avatlable under section 88B. Relief is available under
section 89 / 90 / 91. Give details of rebate / relief claimed and basis thereof
in a separate annexure.

Taxes paid - Please attach proof of taxes paid.

- Interest is charged under section 234A
for late filing of return, under section 234B for shonfall in payment of
advance tax and under section 234C for deferment of instalments of
advance 1ax. Please show such intercst separately.

Please give separately your bank account number, name of the bank and
the branch for the purposes of refund.

Availabe with : M/s. LAW SALESCO Pvt. Ltd., Kothi, HYDERABAD, Ph : 4613894, 4616469, 591776




Sheet1 d (ﬂ)
j/‘\b\L\O\ﬁ% ¥

M/s. MODI ESTATES ) 3\
5-4-487/ 3 & 4 . M.G Road, Secunderabad - 500 003, G
Assessment Year : 1998-99 @/g\\] )
Status: Parstnership Firm '
GIR/PAN No.: New Case/ Ward 6 (S)/Hyd
Year Ending: 31/3/98

Nature of Business : Real Estate Developers/Managers

COMPUTATION OF INCOME

Income from Business:

Net Loss as per Profit & Loss Account (-) 4,696
Totai Income {-) 4,696
Note: 1. One of the Partner Shri. Satish Modi has contributed Land at Karbala Maidan as his

Capital in the F.Y.1996-97 relevant to Asst. Year 1997-98. The Capital is then credited
with the value of Land of Rs. 35,00,000/- (Rupees Thirty Five Lakhs only). No business/
development activity has been carried on in the Asst.Year 1997-98 and 1998-99.

2. Certified True copy of Partnership Deed dated 13th May 1996 is enclosed.
p1 ESTATES,
For ME™ 700

Partnes
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Sheetl

_M/s.MODI ESTATES
54-187/ 3 & 4, M.G. Road, Secunderabad - 500 003.
Assessment Year: 199899
BALANCE SHEET AS ON 31/03/1998

Liabilities AmountRs.  Assets Amount Rs. / '
Satish Modi 2626,173.96 Karbala Maidan Land 3,500,000.00
Soham Modi 436,913.02
Sourabh Modi /436,913.02
3,500,000.00 3,500,000.00
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING 31/03/1998.
To Property Tax of Karbala Maidan g By Net | oss apportioned amongst
Land Paid for the year 1996-97 / Partners
and 1997-98 469580 Satish Modi 75% 3,521.84
Soham Modi 12.5% 586 98
Sourabh Modi 12.5% 58698
4,695.80 4,695.80

SATISH MODt CAPITAL ACCOUNT

To Net Loss Trans from P & L Afc. 3,521.84 By Opening Balance 2,625,000.00
To Balance 2,626,173.96 By Property Tax Paid 4,695.80
2,629,695.80 2,629,695.80

SOHAM MODI CAPITAL ACCOUNT

To Net Loss Transfered from P & L Afc. 586.98 By Opening Balance 437,500.00
Ta Balance 436,913.02
437,500.00 437,500.00

SOURABH MODI CAPITAL ACCOUNT

To Net Loss Transfered from P & L Afc. 586.98 By Opening Balance 437,500.00
Te Balance 436,913.02
437,500.00 ES 437,500.00
i D * Y
For M W
pPo rtne”
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