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‘FORM No. 1 ITS-1
[See rule 12 of Income-tax Rules, 1962)

RETURN OF INCOME AND THE RETURN OF FRINGE BENEFITS
ASSESSMENT YEAR- 2006-07

For companies other than thqse claiming gxemption under s‘ection 11 ACKNOWLEDGEMENT
= Please follow instructions and fill in relevant Schedules. For Office use only
= PAN must be quoted. Receipt No. Date

= Use block letters only.

= Details filled in this return and its Schedules have to be first compulsorily transmitted { 7 7T
electronically [Please see instruction No. 7]

« Please do not enclose any statement showing the computation, TDS Certificate, . N

N proof of payment of Adva!r,\ce Tax or Self-Assessment Tax, audit report or any other Seal an'd 'Slgnatufz. of
document. If enclosed, same shall be returned by the official receiving the return. Receiving Official

= All documents and other evidences in support of the computation of the Tax payable
and Tax Paid should be retained by the Assessee for verification by the Income Tax Authorities, if necessary.

PART-A
li GENERAL
1 1. PERMANENT ACCOUNT NUMBER (PAN) Ala DE@&QG
2. NAME Inlalorel }rﬂ olJSTtinle! Telvirl TeRld T =1 7 1
i PO T T T T T
§ . Date of incorporatior (DD-MM-YYYY) Bitl (Mg - oo
. R N L v 1 g 1 - T T : N H
i G ARESS o Prem slelal=(VRR U Slaig 0 L Ll ]l L
: | faeleomosete penses Sy d] lgci0/olR] Se ol Irlan.silon
: State/ Union territor)?, in that order) I ‘]@Q_LQJA le ¢ lbln “{Le 4;'(4%[&‘@#5-» i
: , [alnlollRial JeIRIa[deislal [ [ 7 T [ 1 11
g 5 Is there any change in Address? (It TES WFILE 1, aNa 1T INO WIITE Z) 4L
H 6. Telephone number; STD C(id,e, IFW m t\umber l'é 5';313155{5“ T Tg
3 7. emailiD: [ Tt T ]
' 8. Ward/Circle/ Range T T M}_Q;a"fﬁ_z_?*} '—T"“.'
' 9. Ifthere is change in jurisdiction, state old Ward/ Circle/ Speciai Range aNQlY Hla(| it i[
10.  Section under which this return is being filed* Return of Incore !¢ il Return of tninge benetts —QJ | “
11 Whether Original or Revised Retum? (It original wrte ana if revnsed write 2) Il
If revised. Receipt No. and date of filing original return. [Ty evad V0 00 T
; X 12.  Is this your first return? "(If Yes write 1, and if No wrte 2) il
13.  Nature of business or profession
f Manufacturing ) [ ] Trading EECIR Manufacturing-cum-trading
v Services [aw) | ] Profession (ol | Other v
14. Are you liable to maintain accounts as per section 44AA? (i Yes write 1. and if No write 2) I 1(
15, Are you liable to audit under section 44AB(a)/(b)? (If Yes write 1, and if No write 2) :_)_L
If yes. date of audit report T }
16.  Are you liable to audit under section 44AB(c) read (If Yes write 1. and if No write 2) ' S
with sections 44AD/44AE/44AF/44BB/44BBB? - N

| if yes, date of audit report. T o ]

;{ 17 Do you have any income referred to in sections 10A/10AA/10B/10BA? (Schedule-3i  (if Yes write 1 and ff Nc write 73 31

i 18.  Residential Status  (if resident write 1. if non-resident write 2. and if resident b_t not ordinarily resident wriz 3) v

19.  In the case of non-resident, is there a permanent establishment (PE) in India (If Yes write 1. and if No write 7 LY

20.  Have you claimed any double taxation relief? -

i (i) under agreement with any country {If Yes write 1. and if No write 2; P
(i) in respect of a country with which no agreement exists ~ {If Yes write 1. and if No write 2 !91

21, In the case of resident, is there a permanent establishment (PE) outside india?  (If Yes write 1. and if No wite 2 (900

22, Particulars of Bank Account {Mandatory in refund cases) (Scheduie-18)

2 Income not to be included in total income (exempt income) [Schedule 13 23} oo NI

Pcase ﬂll N’e re/evam f‘ode Re(urn o(lncomp Sec 139 7111 Sec 142-14 2 ToSec 127
Return of fringe benefits - Sec. 115WD(1) - » 1 v 11SWD2) (212 Sec iAoy




2. 'S"‘efea"YCha"g'ffi"“‘el Nl T LT T LT T T T T T T T
‘ company’s name? If yes, please S - .
o e T I A A
25.  Status (write 1 if domestic company in which public substantially interested, write 2 if domestic 3]
company in which public not substantially interested, write 3 if other than domestic) ’
26. Nature of company (write 1 if holding company. write 2 if a subsidiary company, write 3 if any other) [:]
If holding company, mention the name(s). address(es) and PAN(s) of the subsidiary company(ies)
U ' PAN [TTTITITTI]
— PAN [TTTTTT 11T}
If subsidiary company, mention the name, address and PAN of the holding company
. PAN
— ERENRNENEN
27. Business reorganisation
(a) in case of amalgamating company, write the CT T T T T T TITTI 7 T TI T 001 " 17
name of amalgamated company 7
(b) In case of amalgamated company, write the (T T I T TTITITIIT AT 111 [ _lj
name of amaigamating company «?\
(¢} In the case of demerged company, write the [ | | | [ [ T 4 ‘qéfT I TTTTT1TTIIT 171
name of resulting company
(d) In case of resulting company, write the name of ri l'fﬁll_l lj] ] l [ fl [ lT [ ! lj
demerged company - T T
28.  Whether this retum is being filed in the capacity of a representative assessee? (If Yes write 1, and if No write 2) @'

if yes, indicale the capacity in which the return 1s filed. alongwith full address and PAN of the person represented.

PN [TITIIIITO

29  Particulars of Managing Director, Direclors, Secretary and principal officer(s) who have held the office during the previous
year.
Name Designation Residential Address PAN

Sohaom tod Divec+d
Sovuvakh Mad? -do ~

Pvandall todt ~do -
J

30. Particulars of persons who were beneficial owners of shares holding not less than 10% of the voting power at any time of
the previous year

Name and Address Percentage of beneficial ownership PAN -
U o _ ofequityshares | __j
Soharn todt | R0/, ARHPM (125
Grawuv MOA’“] | 1ot ‘A—r 1. 3‘%4%“?:
mond [ 2
Tedal rod: vo ‘f. AOO PRI6ADIR]

1 i

31, Nature of business or profession, if more than one business or profession indicate the three main activities / produrcts
S.No. Code o T T e e e e e - - e

__ Description

' |Real €stote Oevelopevg: . .
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BALANCE SHEET
Sources of funds ¥
(a) Shareholder’s funds:
(i) Capital
(i) Reserve and surplus

(b) Loan funds:
(i) Secured loans
(i} Unsecured loans
Total: [a(i) + aii) + b(i) + byii)]
Application of funds
(a) Fixed assets:
(i) Gross: block
(ii) Depreciation
(iii) Capital work-in-progress
(b} Investments
(c) Current assets, loans and advances:
{i) Inventories
(i) Sundry debtors
(iii) Cash and bank balances
(iv) Loans and advances
(d) Current liabilities and provisions:
(i) Liabilities
(ii) Provisions
(e)Net current assets
(

e) (i) Miscellaneous expenditure to the extent not written off or adjusted

(ii) Profit and loss account
Total [a(i) + afii) + a(iii) + (b) + c(i) to c(iv) - d(i) - d{ii) + e{i) + &(

PROFIT AND LOSS ACCOUNT

Sales (net of returns)/ Gross receipts of business
Miscellaneous income

Closing Stock

Total of [(1) + (2) + (3)]

Opening Stock

Purchases (net of returns)

Freight

Consumption of stores and spare parts
Power and fuel

Rents

Repairs to building

Repairs to machinery

Salaries, wages and bonus

Workmen and staff welfare expenses

Insurance
Rates and taxes excluding taxes on income

Bad debts

Provision for bad and doubtful debts

Interest

Sales promotion including publicity {other than advertisement)
Advertisement

Commission
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26.
27.
28.
29.

- Travelﬁng expenses including foreign travelling B [T ITITTITII~ER]D
% Other I Miscellaneous expenses Bes] [T T TIT T T T RicRRI2:

~ Contribution to Provident Fund and other funds wm LD N |
Other povisions mm [T 1111 el ]
Depredaon 68 (][ [T TN
Totl 5 0 (27) =) [TTT1T]TBUASER]
Profit before tax (PBT) [(4) - (28)} ,Lo44 w [T [T M ]ehnR]

OTHER INFORMATION
{Items 9 to 21 are optional in a case not liable for audit under section 44AB
Funds raised/ inflow during the previous year by way of

(@) Equity share e [T LTI T it ]
(b) Preference share s || TV T T dsin IQi
(c) Similar instruments e [ LTI [_Dﬂr_‘[a |
(d) Bonds CITTT I T T NG )
(e) Debentures fw52] [ [T LT T gl ]
{f) Secured loans @ [T 117 JSNEN
(@) Unsecured oans . REEREENAIN TGN
(h) External commercial borrowings EERERERERERTEN
{i) Term loans from !

(1) Financial institutions (544 [ LELL T LT el |

(2 Scneduled banks Gssl [ TTTTTTTT Wdad]
(j) Sale cf instruments held as investment oo [ TTT T T I ]

(k) Dividends and interest received other than received by mes) [ 1 T 1 [TTTINaNd ]

financial enterprises

Total [ 1(a) to 1(K)] e | T T I TelaidyBielé!
Details of increase in cash credit limits allowed by banks o
i) Cash credit limit as on the last day of the immediatel __ - T R
O e oy y ) (1T LT T 1T N
(i) Additional limits sanctioned durlng the previous year {9570) {'11—1[ 1 1 1 T '!Ei-i]
Percentage increase in funds employed as compared to the immediately w5 | ) |

preceding previous year
Percentage increase in sales as compared to the immediately preceding previous year (EETI [ o g
Capital expenditure during the year in the purchase of
(a) land
(b) buildings (including residential accommodation/ quarters for
employees)

{c) plant and machinery
(d) securities
(e) other business(es)

{f) any other capital expenditure 3 L[‘Jj; o L [: “Teoln L)
(a) Method of accounting, (if mercantile write 1, if cash write 2) T
(b) s there any change in method of accounting (If Yes write 1, and if No write 2) 9628 5_,
(c) Effect on the profit or loss because of deviation, if any, in the sl | | T SN E ST

method of accounting employed in the previous year from :
accounting standards prescribed under section 145A . i

(a) Method of valuation of closing stock empioyed in the previous year, raw material [@]p finished goods @ﬂL

(if at cost or market rates whichever is less write 1, if at cost write 2, if at market rate write 3 ) ,

{b) Is there any change in stock valuation method (If Yes write 1, and if No write 2) oEa)] ”*‘

(c) Effect on the profit or loss because of deviation, if any, from the isgas] | | [j JI l 7 u’r_‘u 1
method of valuation prescribed under section 145A .

Amounts not credited to the profit and loss account, being -

(a) the items falling within the scope of section 28; B

]
{
1
(b) the proforma credits, drawbacks, refunds of duty of customs or fsess] |
excise, or refunds of sales tax. where such credits, drawbacks or ’




20.

X A

- (b) the proforma credits, drawbacks, refunds of duty of customs or

- excise, or refunds of sales tax, where such credits, drawbacks or

refunds are admitted as due by the authorities concemed;

(e) capital receipt, if any.
Amount admissible under sections 33AB, 33ABA, 33AC, 35, 35ABB, 35AC,
35CCA, 35CCB, 35D, 35E:-

pamphlet or the like, published by a political parly;

(d) expenditure incurred at clubs,- '
(i) as entrance fees and subscriptions;
(ii} as cost for club services and facilities used;

(e) (i) expenditure by way of penalty or fine for violation of any

law for the time being in force;

(i) any other penalty or fine;

(iii) expenditure incurred for any purpose which is an offence

or which is prohibited by law;
{f) amounts inadmissible under section 40(a};
(g) interest, salary, bonus, commission or remuneration
inadmissible under section 40(b)/ 40(ba);
(h) amount inadmissible under section 40A(3) read with rule 6DD;
(i) provision for payment of gratuity not allowable under section 40A(7);
(i) any sum paid by the assessee as an employer not allowable under

section 40A(9);
(k) Amount of any liability of a contingent nature.
Payments made to persons specified under section 40A(2)(b).
Amounts deemed to be profits and gains under section 33AB
or 33ABA or 33AC.

Any amount of profit chargeable to tax under section 41.
Any amount which was disallowed under section 438
in preceding previous year (s) but is allowable during the year
Any amount which is debited to profit and loss account of the
previous year but is not allowable under section 43B
State whether sales tax, custom duty, excise duty or any other indirect tax,
tevy, cess ,impost, etc., is passed through the profit and loss account (if
Yes write 1, and if No write 2)
(a) Amount of outstanding Modified Value Added Tax
credits in the accounts.
(b) Amount of income or expenditure of prior period credited or
debited to the profit and loss account.(net)
(a) in the case of a trading concern, give quantitative details of the principal
item of goods traded:
(i} opening stock;
(i) purchase during the year;

(c) escalation claims accepted during the previous year, | TTTTTTITT1TINTd
(d) any other item of income; (TTTIITT111

(a) debited to the profit and loss account (TTIITIIT I REU]
(b) not debited to the profit and ioss account. (TTITT 1T T il
(a) Any sum paid to an employee as bonus or cgmmission for (TTTTTITTTI T REU
services rendered, where such sum was otherwise payable to

him as profits or dividend. [section 36(1)(ii)]

(b) Any sum not paid upto due date to the concerned authorities [(TTTTIIITT WG
under-section 36(1)(va) out of sum received from employees

towards contributions to any provident fund or superannuation

fund or any other fund mentioned in section 2(24)(x).

Amounts debited to the profit and loss account, being:-

(a) expenditure of capital nature; e iEE
(b) expenditure of personal nature; ag ] ]
( ¢) expenditure on advertisement in any souvenir, brochure, tract, ”
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(iii) closing stock; v
{iv) shortage/excess, if any. & [T T Hﬁ\‘] TTTT11]
{b) n the case of a manufacturing concern, give guantitative details of the
principal item of raw materials, finished products and by-products:
A. Raw materials:
(i) opening stock;
(ii) purchases during the previous year,
(iily consumption during the previous year; el [T TTTTI T ATTITI
(iv) sales during the previous year; [TTTIRANYT T T TTT]
(v) closing stock; G [ [ [ R TTITTTT]
(vi) yield of finished products; [ AT TTITITITITITT]
(vii) percentage of yield; [T
(viii) shortagefexcess, if any. el [ T T T T ITITTI T
B. Finished products/By-products; /
(i) opening stock; Geeo) [ [ [ []] I]J j4EEEN
(i) purchase during the previous year, L] TTTTINTTIITIT
(iii) quantity manufactured during the previous year; Ol TTT T I ] 111]1]
(iv) sales during the previous year; b} (1T AT T T T T
(v) closing stock; G| W] TTTTTTTTT]]
(vi) shortagelexcess, if any. swasl [ [T T T TTTTT]
21 Accounting ratios with calculations as follows:-
(a) Gross profit/Turnover: {sas0] |
{b) Net profit/Turnover; / nE
(c) Stock-in-trade/Turnover; \\V 9900
(d) Material consumed/Finished goods produced. /"’ @:@m
PART-B
COMPUTATION OF INCOME AND TAX THEREON
1, Income from house property (Sch.-4(12) or Sch. 7(1){v)] Cd{ JTTTTT TT R
2 {(a) Income from business or profession [Sch.-1(23) or Sch.-7(2}(v)] Gall TT T T T8t iq[ﬂ RIS
: § b) Profits and gains from transactions chargeable to securities T 7
ol transactior?tax included in (a) above [Sg(,:h.-14(1)(iii)] LLL! EEERE SRS
3 3 Capital gains
; (a) Short-term (under section 111A) [Sch.2(8}] [ 1“11 fI‘ f"'T“TK_,'{ ILJ
(b) Short-term (others) [Sch.2(9)} {704] T 'N\IL
(c) Total short-term [Sch.2(7) or Sch 7(3)(v)} Il T et
(d) Long-term [Sch.2(20)or Sch.7{4)(v}} (705 11'}’1‘]_1 TG
(e) Total capital gains [(c) + (d)] | [TT 111 TTedd
4. Income from other sources [Sch.-5(8) or Sch.7(5)(v)} D_L i TN .L‘
5. Gross total income {(1)+(2)+(3)(e)+(4)] [ i _)‘ s J_g‘;
6. Deductions under Chapter VI-A (Sch.-10) [ j NI
7. Total income [(5) - (6)] l SDJ Hlﬂ&%lﬂ
8. Net agriculture income/ any other income for rate purposes (Sch.11) m ('T """_J ’ "|—F‘ ,:r_]
9. Tax payable on total income
(a) at normal rates (]| 7lﬁl ‘m'ﬁi Wi )
{b) at special rates (Sch.-12) [s0z) T [Nh 1] ]
(c) Total [(a) + (b -@ J 1 e ]
10.  Tax payable under section 115J8 (Sch -15) G| 1] 1 Nl ]
11 Net tax payable, higher of {(9)(c) or (10)] =l LD S !
12. Rebate under section 88E (Sch -14) (28] [ i wWod
13 Net Tax payabie [(11}- (12) G : u\L I
14 Surcharge on (13) e, l: ‘, N>;( L
15 Education Cess on [ (13) + (14)} [83c: ¢ \LI { i '\L‘L_Ll_]
oL Lo Ned ]




Ao B N

Tax + Surcharge + Education Cess [(13) + (14) + (15)]
Relief under sections 90/21 e[ T T 1L I Wiy
Net tax payable [(16) - (17)] ) (LI TTTTTT] lain
Tax deducted at source [total of column (11) of Sch.-24} and | [TTITT1 NENTN
Tax collected at souice [total of column (9) of Sch.-25)
20.  Advance tax paid (Sch.-19) 11T L T_:T_ “Fjj
21, Balance tax payable [(18) - (19) - (20)] AT T T T e \ C
22. Interest payable under section 234A {342 h—[ {
23.  Interest payable under section 234B el T TT T T T Il N \jg,
24, Interest payable under section 234C CTT T T T iy
25.  Taxand interest payable [(21) + (22) + (23) + (24)] Tt e d
26.  Self-assessment tax paid {Sch.-20) EE T T T T 7T [
27. Balance tax and interest payable [(25) - (26)] [ | s 1] UL
28.  Refund due, if any r [ s
29. Additional income tax and interest payable on distributed profits (Sch.-16) LH] TTTTTT T Imar]dd
30. Additional income tax and interest paid out of (29) (Sch.-21) BRERERE T s Il
31. Balance additional income tax and interest payable [(29) - (30)] [s7] w U
32. Total tax payable tax [(27) + (31)]or as the case may be {(31) - (28)] 898 XXin
PART-C
COMPUTATION OF FRINGE BENEFITS AND TAX THEREON
1. Value of fringe benefits for first quarter 8s00] | TTTTTTOOT
2. Value of fringe benefits for second quarter 11 ‘ -
3. Value of fringe benefits for third quarter Bsog) [T 1T TTTTTT T
4. Value of fringe benefits for fourth quarter BENEENEERERERR
5. Value of total fringe benefits (Sch.-17) Tl HEaR
6. Fringe benefit tax payable {30% of (5)] (LTIl )A ] L]
7. Surcharge on (6) 1__ )4 ;
8. Education Cess on [(6) + (7)] p. B
9. Total fringe benefit tax payable [(6) + (7} + (8)} 5508 17 T 1]
10. Advance fringe benefit tax paid (Sch.-22) ﬂmﬁﬁ“vﬂ
11.  Balance tax payable [(9) - (10)] (T 11711
12. Interest under section 115WJ (ﬂ I T
13. Interest under section 115WK gsig) T ' i
14. Self-assessment tax paid {Sch -23) 78513 ! T! ’}"ﬂjj’ T ‘TLJ
15. Balance tax payable/ refundable {(11) «~ {12) +(13) - (14)] w0 N ‘,LJ
VERIFICATION |
b .ﬁs&mmmdl_ B . {futt plock letters). son/ sowgher of |
el N wnds solemnly declare that o the best of my knowledge and belief. me

information given in the return and the schedules thereto is correct and complete 2nd that the amount of total incce/

fringe benefits and other particuiars shown therein are truly stated and are in accordance with the prowssions of me -
Income-tax Act. 1961, in respect of income and fringe benefits chargeable to income-tax for the previous year relevar- 1o |

the assessment year OO0 &~ 0% .

and | am also competent to make this return and verify it.

Date: o\l o3\ 8006

Place; . Seconderab
Certificate of electronically furnishing the details of the Return. (compulsory) (See Instruction No.7)
Certified that | have also furnished the details contained in this return and its Schedules electionicaily to the desngnc.ed

website vide acknowledgement number -F20.}.2..

| further declare that | am making this return in my gapacity as %Yﬁ( +n

i -2 N— dated -20 =10~ 2.006) Do

Name z7¢ Signzi_re

SCHEDULE - t: Computation of income from ousiness or profession

From business or profession otrer than speculative business

Net profit or loss as per consciidated crofit and loss account

Net profit or loss from speculative business inciuded in (i)

25001

2508

LI 1_,-, éLc RSyl
Ry



=

AT R

3. Net profit or loss as per profit and loss account from business or (TT LI T vale[sR19]
profession other than speculative business {(1) - (2)]
4. Income/ receipts credited to profit and loss account considered under B TTTTTITT T TN
other heads of income.
5 Expenditure debited to profit and loss account considered under other I 3 | ! IIN i | |
‘ hieads of income.
8. Balance profit or loss as per profit and loss account {(3) - (4) + (5)]. @3 ([ 111 Bllaledi1B]
7. Amournt claimed deductible under section 10A/10AA/10B/10BA (Sch.-9) B [ TT T T T T 17 TIwn gy
8. Profit or loss from business referred to in following sections included in (6) above
(a) Section 44AD S T T T 1
(b) Section 44AE RN EENE |
(c) Section 44AF mjﬁ
(d) Section 4488 Cod) [} | | ) g 4N T ||
(e) Section 44BBA MMTTIETTITTIT
(f) Section 44BBB Edl ] “
9. Balance profit or Loss {(6) - [(7)+ total of (8)(a) to (8)(f)]} [ EEREES 78]
10. Net income included in (9) which is exempt
(a) Exemptincome (Sch.13) Gsssl [ [T TTITTT 1 1]
(b) Share of income from firm(s) L] LT T aslools]
(c) Share of income from AOP/ BO! I TITITT3 I .13
11, Profit or loss {(9) - {total of (10)(a) to (10)(c)]} ) [ T T T T T T TYBRAN]
12. Depreciation debited to profit and loss account included in (11) BN REEEEN g
13. Depreciation allowable under the Income-tax Act (Sch.3) ORI EEEEEERRENTR
14. Profit or loss after adjustment for depreciation (11) + (12) - (13} \ Y
15. Adjustments in accordance with sections 28 to 44 Cid LN Y
16.  Deemed income u/s 33AB/ 33ABA/ 35ABB/ 41/ 72A/80HHD/ 80-1A B8 T T T
17. Profit or gains computed uls 44AD/44AE/44AF/44BB/44BBA/A4BBB HEEEEERRENNEE
18.  Any other income not included in profit and loss account (T T T ITRONEIRER)
19. Profit or loss from business or profession {(14) + {15} +(16) + (17) + {18)} L i
B: Computation of income from speculative business
20.. Net profit or loss from speculative business as per profit or loss account SIANCHYECY
21 Adjustment in accordance with sections 28 to 44D including depreciation &0l [ [ T T [ [ [ [T IMu U |
22.  Profit or loss from speculative business (20) + (21) el | LT 1T TENNISIZRIE)
C: Income chargeable under the head ‘Profits and gains’
23.  Income chargeable under the head ‘Profits and gains' [(19) + (22)] el [T T TN T
SCHEDULE - 2: Capital gains ‘
A. Short-term capital gain i
1, Full value of consideration GEl T TIdvg
2. Deductions under section 48

{i)  Cost of acquisition

(i)  Cost of improvement

(i) Expenditure on transfer
3. Balance {(1) — {{2)(i)+{2)(ii)+{2)(iil}}]
4. Exemption under sections 54D/54EC:54ED/54G/54GA
Amount deemed to be capital gains under sections
50B/54D/54EC/54EDS4GI54GA
Deemed short-term capital gain on depreciable assets
Total short-term capital gain [(3) -(4)+ (5) + (6)]
Short-term capital gain under section 111A included in (7
Short-term capital gain other than referred to in section 111A [(7) -(8)]

o

©®~ o

B. Long-term capital gain

110 Full vaiue of consideration {other thar securities to which provisc to

section 112(1) is applicable)
1. Deductions under section 48
(i) Cost of acquisition after indexation
() Cost of improvement after indexation
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E

R T e b e e e T

1wt ot AR AR L BT TR

12.
13.

14.
15.
16.
17.
18.
19.

20.
21,

{iy Cost of acquisition after indexation
(i) Cost of improvement after indexation
(iii) Expenditure on transfer

Balance [(10) — {(11)(i)+(1 1){i)+(1 1)}

Full value of consideration in respect of securities to which proviso to

section 112(1) is applicable

Cost of acquisition/ expenditure on transfer of the assets referred to in (13)

Balance [(13) - (14)]
Total long-term capital gain [(12) + (15)]

Exemption under section 54D/54EC/54ED/S4G/54GA

Balance [(16) - (17)]

Amount deemed to be capital gains under sections

50B/54D/54EC/54ED/54G/54GA
Total long-term capital gain [(18) + (19)]

Income chargeable under the head “CAPITAL GAINS" [(7) + (20)]

A EENEREEEENER
IJHHHJI}J/H
Gl [T T [T IXATT[]
B (T 1111 LI 1]
Q(\/

sl (T ] [ [T}
el (T AT I T[]
BT 11T []]]
Bl |
1
@l ([T T[T []]
:

Ga [ :




—
e ) Schedule-3: Depreciation as per Income-tax Act, 1961
S Biock of assets 1 Rate + Written Down 1 Addition | Sale {4) + (5) - (B) Addition Depreciation on | Depreciation on Initial Total
No. . Valug(WDVyon | Between 1st '1 consideration Between 1st N (8) depreciation, if | depreciation
! i the first day of ' April to 30 or other October to 31t any,on {5)and | (9)+(10)+
f ' previous year |  September realisation March (8) (n
I ‘ ‘ during the year
IC) IR N 3) i (4) o) ) {) 8) @) (19) (1) (12)
.| Buildings tps% i . '
(i) 10% ‘ | ‘
e {W00% g 1 ~
2. Furniture and fttings (i) 10% : ‘ /’
o (18% | ‘ i _ ] -L
3 J\(Machmery and plant 5% . | | ) |
| (i) 20% | i w | i
| (i) 30% L W\ Vv
| { (iv) 40% RN
‘; L (v) 50% 3 p
~(vi) 60% | e
“ (Vii] 80% | s 4 ‘
o 00 .7 1 i
|4 _intangibleassets | 25% | |
Total . | 1
Total of column (5) and (8) above Gl TT T T T T i
_ Total of column {12} above wo)| [ LV T[T T I 1]
|

s iy S



Schedule- 4: income from House Property

1 Address of each property

Property A - o T T PP AT LT DT P TP T I P T T I T TTIT Ll ]]

Property B - T T HERE T 1 T 1 L

Property C - B EERRRPES) ; , |
_ Propeny - T EEEEERERRERN NEEEEEREE
‘.. V:_Aj'“'_i-#w’——”w T i Property A Propety B . Property C Property O fotal
{2 Whnether lel out during the year 1 ! ] ] ] (Add columns A, B, C and D)
| (if Yes write 1, and if No write 2) |
| 3. 1 Annual letable value / Annual rent received or HERERRREEE é TT1 1111 ) H,] T 1111 GO [ TTTTTTTTT])
! receivable (whichever is higher) |
|4 " Taxes paid to local authority , T O e LLU LD o[ T[T T 1]
| 5 Rentunrealised during the year T T T | um il mn Ui o (L T LTT]
T8 Baence 13- (8- B [ENNNEEREN EREEDE] «ARENREEE lr’ﬂTﬂT EEl Ll LI
T 30%0TE) [EENRREN UEDI[@S’IDHWHM N EEEREEEEN L]
"8 Tnlrest payable on capial borrowed i ey OO [y ElE NN
;9 Balance [(6) - (7) - (8)] HHLHH}MHHHHHLLITT!UHLLHTHLH Gl [Tl iT{1]
T30 T Rent of earl fised during the year under s . 1. 1
(10 Rentofeolr yersreatsedcng heyearunder | (7T T T[] |[CITTTITD) (LICIITIL || @@ (TILITIIID
3"11 Arrears of rent received during the year under section 258 after deducting 30 per cent thereof. G [T JTTTT1]
L—Q “income from house property for current assessment year [(9) + (10) + (11)] _ ' Go( LTI rrtd
i
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SCHEDULE - 5: Income from other sources

1. Income other than from owning race horse(s):-
(a) Dividends(other than those exempt u/s 10 (33)), Gross |
(b) Interest, Gross l j
{c) Rental income from machinery, plants, buildings, etc., Gross ey [T 1T 1] j
(d) Others, Gross Cery L] IS T u
(e) Total of (a) to (d) @ AT T[T 1]
2. Deductions under section 57:-
(a) Expenses (o10] [TTTIT ] l/f ] ]
(b} Depreciation Gowst [ | | | l.hiﬂ | ]
(c) Total [(a) + (b)] EREDSANEN N
3. Balance [(1)(e) - (2)(c)] [T [ATTITITITT l |
4. Income from owning and maintaining race horses et rdq
5. Deductions under section 57 in relation to (4) ol AR L [TTXT ] ]
6. Batance income from owning and maintaining race horse(s) ((4) - (5)] [ ] (4] @l ||| li ]‘[ ( [ 1
If loss, write {(—) in box
7. Winnings from lotteries, crossword puzzles, races, etc L] [T7] Ll ]\‘1 TTTT i1
8. Income chargeable under the head “Income from [es9] 7
other sources” [(3) + (6) + (7)]  If loss, write (—) in box L] b=l LL EnE
-SCHEDULE - 6: Total income after set off of current year's losses under section 71
1. Loss arising from house property [(12) of Sche -4} EI—I“TL TTT1iTr T 1
2. Loss from business (excluding speculation loss) [(19) of Sche -1] {g70s] [ [TTTTITTT
3. Loss from other sources (excluding loss from race horses) [(3)+(7)of Sche -5] [8710] (TITITTITITT 13
S.No. | Head/ Source of income | Incomeof |  House | Businessloss | Omer sources | wumentyears
current year property loss (other than loss (other income
of the current | speculation | than loss from | remaining after
year set off loss) of the owning race set off
" | currentyear | horses)of the
set off current year
] set off
A ) (i) (iv) V)
1. | House property — b
2. | Business {including
speculation profit) I o |
3. | Short-term capital gain — | 1
4. | Long-term capital gain N N
5. | Other sources (including
profit from owning race —
horses) D I D S T s
6.  Total of Column (v) e L T T
SCHEDULE - 7: Statement of set off of unabsorbed losses and allowances brought forward from earlier years o
['SNo. | Head/ Source of income | income after I “Brought |  Brought |  Brought | Currentyears |
setoff ifany. | forward loss forward forward income
of current | set off depreciation allowance remaining afier | |
year's losses set off under section set off |
as per 35(4) set off !
| Schedule6 B I S
I S SR () B S (1) N O {11 B N (17! tv)
1 Ho,use Property B I - o I S
2. | Business (including
| speculation profit) AR — - — - :
| 3. | Short-term caputalgém C T I I
| 4. | Longterm capital gan | i ‘ T
5. | Other sources (including T ) | I t
profit from owning race ‘ | | ;
| horses) 1 ‘ j ; e
6. Totalof Column (v LT SN R

SCHEDULE - 8: Statement of losses and allowances brought forward from preceding assessment years




and carried forward

S. gh [ 7% b6 [ 5} o4n | 3¢} 2@ [ qs | Total | Amount | Amountcff
No. amount | setoff | including
brought | against { current
forward | current years
year's amount
income
1. Assessment year L A T s L —
2. Date on which return filed . 1
3. House Property loss - 1
4. Speculation business loss |
5. Other business loss - o A3es Oy |Fz | NI AR
6.  Business depreciation B
7. Allowance under section 35(4) _
8. Loss under “capital gains” B e
9. Loss from owning race horses

SCHEDULE - 9: Deductions undersectlons1OA/1OAA/1OB/1OBA

SI. No. [ Section | Is the section applicable, if Year Number " Amount claimed deductible
, Yes write 1 and if No write 2
(i) 10A ] if not opted out uls. 10A(8) - (TITITIIT1]
G RN 0 o\~ U eI
(i) 108 0 Ifnoto()ﬁg&%ﬂs. 108@) (] | @[] [ ]] LT T [ ]
(iv) 10BA ] HERRESIREE!
) Total (i to (v} - Bog [TTTTI1] J
SCHEDULE - 10 Deductions under Chapter VIA
Section 80G 2] LITTTTTT] Section8o-AB ;
Section 80GGA &) [ [T T[] Sectongoic T TIT
Section 80GGB [ [ i:[j:[:[]:] Section 80 J TR
Section 80GGC 3] [ | S 00An - B [T TTTT TT7T
Section 80-1A 1 ection 80 LA Lttt ]
Section 80-18 1T TITTT
Total m SEREEEENEE
SCHEDULE-11: Income for rate purposes
1. Net agriculture income ) 11, IM |
2. Any other income under Chapter Vi1 Gl [ ]
3. Total T ] F IR 1
SCHEDULE-12: Income included in Schedules 1, 2, 4 and 5 which is chargeable to tax at speciai rates
i SI.| Nature of income taxable to tax at special Section IRate of tax] Amount of income Amount of tax -Rs )
No. rates under japplicable
which
chargeabley N
B (N .TT I T
2 N TITIT REEENEEN
3 CLLLTL L] NEREREE
4 : ELT Iff,,‘“ T
Total B

SCHEDULE -13: Income not included in total i moome exempt mcomes)

(a) Interest Es01), AIL_]:lr ;:__j;]
(b) Dividend income =7 I I
{c) Long-term capital gains from transacho s on whi curities transaction tax paid s N

(d) Agriculture income mesl [ [ ]
(e) Others T U
(f) Total S R

SCHEDULE - 14: Rebate under section 88€
Income chargeable under the head “Profit from business or profession” and

g SR




1. Income chargeable under the head “Profit from business or profession” and
included in the gross total income arising from transactions chargeable to

Securities Transaction Tax (STT) . =
(i) being from non speculative business included in (18) of Schedule-2A ! Vs
(i) being from speculative business included in (3) of Schedule-28 8305 L
(i) Total ol [ [TTTTIT2TT 1]
2. Tax payable on (1)(ii) above on average rate of tax - [TIITNFLITTI T
3. STT paid during the year on the transactions chargeable to STT which [as20] fi | J,T:} RN
have been entered into in the course of business during the year /
4. Rebate under section 88E, lower of (2) and (3) HESRENEREEEE
SCHEDULE - 15: Tax payable under section 115JB
1. Whether Profit and Loss Account is prepared in accordance with the provisions  (if Yes write 1, and [ﬂ
of Parts il and il of Schedule Vi to the Companies Act, 1956 if No write 2)
2. Whether the Profit and Loss Account referred to in column 7 above has (If Yes write 1, and {I]

followed the same accounting policies, accounting standards for preparing the  if No write 2)
profit and loss account and the same method of rates for calculating
depreciation as have been adopted for preparing accounts laid before the
company at its annuat general body meeting?

3. Net profit as shown in the profit and loss account _ s [T T IhhiabBal]
4, Adjustments (if any) - vide first and second proviso to section 115JB Ol T T T T 111 syl
5. Adjustments - vide Explanation to section 115JB ][ T T T T T T T RYyUsS=
8. Net effect-of (4) and (5) (T [T T A KARIRIST
7. Balance, i.e., adjusted book profit under section 115JB [(3) + (6)] G JITTTTTT T NUY
8. Tax payable under section 115JB [(7.5% of (7)] el [T ITT 1 RiCL
Schedule - 16: Tax and interest on distributed profits of domestic companies
1. Date of declaration of distribution or payment of any dividend during the previous year (380 | F-[ [ -0 [ [ [}
2 Rate of dividend declared, distributed or paid during the previous year
(i) Interim (rate %) ElNEEE
, (i) Final (rate %) BT 11
g 3 Amount of any dividend declared, distributed or paid (TTITTTIT T i
g 4 Additional Income-tax payable under section 115-0 TTTTTTTTITITH
g 5 Surcharge on (4) G (LT TP {240 1]
1 6 Education Cess on {{(4) + (5)] Gl TTT AT IS L]
i 7 Additional income-tax + surcharge + education cess [(4) + (5) + (6)] G [ [T IANT T T 1]
% 8 Interest payable under section 115P el T T T T T 7171
9 Additional income-tax + Interest payabie [(7) + (8)] ] (A1 [T 11T T 1]
SCHEDULE - 17: Value of fringe benefits
; Nature of expenditure Amount/ Value of expenditure Percentage - Value of fringe benefit
{i . {ii) (ii) (‘ = (“) {iii}y ~ 100
1. Free or concessional tickets provided for | | | T T T T 1T 11 00 BEEEEERE
private journeys of employees or their
family members (The value in column (ir)
shall be the cost of the ticket to the %
general public as reduced by the amount, \$
if any, paid by or recovered from the /
employee).
2. Contribuion to an  appoved | LT T T T 11T 1] 100 @ 4[] u
superannuation fund for employees
3. Entertainment SN I O - 221 I N A
4(a). Hospitality in the business other thanthe | | T [ [ [ 1 [ 1 [ 1] | [ T T T 1}
business of hotel. %
4(b). Hospitality in the business of hotel. T L[‘}\:H 5 R
5 Conference (other than fee for ' i | | | | 1V ] ] 20 8556) | ]
participation by the employees n any ) o
conference;
6. Sales promotion nciuding  pubiicity f ! : Pl 20 fgssit ? ! T
(excluding  any  expenditure  on S o ST T
advertisement referred 1o 0 proviso 1o
section 115WB {2) (D}
EREREREE N




7. Employees welfare 20 8558

8(a). Conveyance, tour and travel (including (Tl 20 (TTTITTIII 1]

foreign travel) in the business other than
the business of construction, or in the
business of manufacture or production of
pharmaceuticals or computer software.

8(b). Conveyance, tour and travel (including [ | [ [ [ ]| 1111 5 =EiIREEENEERERR
foreign travel) in business of construction,
or in the business of manufacture or
production- of  pharmaceuticals  or
computer software.

9(a). Use of hotel, boarding and todging | ] [ T T [T T T11] 20 @mOl [T AT ]
facilities in the business other than the
business of manufacture or production of
pharmaceuticals or computer software

9(b). Use of hotel, boarding and lodging BENEEEERERR s @l LT TTTITT 1}
facilities in the business of manufacture v
or production of pharmaceuticals or \
computer software.

t./
10(a). Repair, running (including fuel) [ [ T T | ITTTII T, 2 (TTIITTIIT 1]

maintenance of motor cars and the
amount of depreciation thereon in the
business other than the business of
carriage of passengers or goods by
motor car.

10(b). Repair, rnning (ncuding e, [T ZITTILIT] s @l ILTTTTITI. T]
maintenance of motor cars and the
amount of depreciation thereon in the
business of carriage of passengers or
goods by motor car.

11. Repair, running (including fuel) and [ [ [T T [ [T TTT] 20 HREENEERERE
maintenance of aircrafts and the amount
of depreciation thereon in the business
other than the business of carriage of
passengers or goods by aircraft.

12. Use of telephone (including mobile [ | T 1 T LI 1T T1] 20 [T TTTTIIT 1]
phone) other than expenditure on leased .
telephone lines.

»
i

SIS T N T R e R

13.  Maintenance of any accommodation in | | I [ [ [ 1 [ 11
the nature of guest house other than
accommodation used for traming

oo e[ TIITII LT

f—

purposes.

14, Festival celebrations. EEEEEEEREEN 50

15.  Use of heallh ciub and similar facihties HERRREEEREN 50 —I 1

16.  Use of any other club facilities [T TLIT T 50 11 l
. o T D % e IR
18.  Schotarships. [ T1TT1] 111 so @[T ][ 1. I Il
19. Value of fringe benefits [Total of Cotumn (iv)) ) [ LT T 1T T 1—1
20. (a) Are you having employees based both in and outside India? {If Yes write 1. and if No write 2)[857¢]

If yes. are you maintaining separate books of account for indian and  (If Yes write 1. and f No write 2) 857 :]
Foreign operations?

—
(=
-~

(c) !f separate accounts are not maintained. -

(i) Number of employees based in India sse] ]| 13 T f']
(ii) Total number of employees both in and outside India [ N A ]
(d) Value of taxable fringe benefits [column 19 x column 20(c)(i) = column 20(c)(i)} (s8] | 17~ T ]

Schedule - 18: Particulars of Bank Account (Mandatory in Refund cases)




wrd

e

Name of the MICR Code (9 digit) Address of Bank T count | Account Number [ ECS
Bank Branch __—1{Savings/ Current) (YIN)
STATEMENTS OF TAXES PAID
Schedule - 19: Advance Income-tax
Name of the Bank BSR Code of Bank Date of deposit Serial No. of Amount (Rs.})
Branch Branch (7 Digit) {DDMMY challan
L ]
Py
S ENAN \\/ ~
ml
L
/)
[ Date of Upto 15/6 16/9 to 15/12 16/9 to 15/12 16/12 to 15/03 16/03 to 31/03
instaliment 85
Amount )
Total advance tax paid e[ JTTTIITTILT 1]
Schedule - 20: Income-tax on self-assessment
[ Name of the Bank BSR Code of Bank Date of deposit_~{~ Serial No. of Amount (Rs.)
Branch Branch (7 Digit) (DDMML%)/ challan
— EREE N
l/ : _____,‘i
Total self-assessment tax paid wd [T T T T T T T 1]
Schedule - 21: Dividend Distribution Tax
Name of the Bank BSR Code of Bank Date of depgst Serial No. of Amount (Rs.)
Branch _Branch (7 Digit) (DD Y) challan
115-0/ ]
115-P “
JEENN
’/ .
Total Dividend Distribution Tax and interest thereon paid LTI TITIIIITI
SCHEDULE - 22: Advance fringe benefit tax
Name of the Bank BSR Code of Bank Date of deposit Serial No. of Amount (Rs.)
Branch Branch (7 Digit) (DDMMYY) chailan
A
H\ 4
A}
P L,‘.Sfij P ot ! i LTI
Date of instalment For first quarter I For second quarter |  For third quarter For fourth quarter
LAmount | i N P
Total Advance Fringe Benefit Tax paid R
Schedng - 23: Fringe Benefit Tax paid on self-assessment
[ Name of the Bank BSR Code of Bank Date of deposit Serial No. of Amount (Rs.)
Branch Branch (7 Digit) (DDMMYY) challan
NN
— 1 fl ; & W L .
,,,,,, , I A A L L ’
Total Fringe Benefit Tax paid on self-assessment BEREREEREEEEE

b
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Schedule-24: Details of tax deducted at source on income [Please furnish the details in column (1) to (10) on the basis of Form No.16A issued by the deductor(s)]

S Name and address of the person who deducted the | TDS circle where Tax deduction Nature of Section Date of I Amount paid/ Rateat | Taxdeducted Amount out of (10)
< No tax Annuai Return  : Alc No. of the payment under which payment/ [ credited (Rs.) which tax | including to be allowed as
i under section 206is ,  deductor tax deducted credit deducted | surcharge and credit during the
B ‘ to be delivered education cess year
) -2 )] (4) (5) (6) 0 (8) 9 (19 (11
I | =

‘ ‘ - —
- pd |
/
. e ;
- . // I
i
. _ pd
. o - d
- 7~ \s//
- e : \i}//
/ ]
//
;! W
; pd
- I A ;
R - _Z i :
/ ! ‘:

Total of column (10) above gl
Total of column (11) above 55} . |




Sl i Name and address of the person who collected the tax | Circle where Return Tax deduction and Date on which Amount received/ | Rate at which ‘ Tax collected Amount out of
No. | under secticn Tax collection A/c amount received/ | debited to the account | collected (%) including (8) to be allowed
‘ 206C(5A) is to be No. of the collector debited to the of buyer or licensee or surcharge and | as credit during
! delivered account of buyer or lessee (Rs.) education cess the year
i licensee or lessee
HUE (2) @) (4) ©) 6 () @) ()
- e
N - )
e pd i : ‘
- e : i
| / ) ]
/ j
d ;
- N 1
A AN ' |
| N 5
o i} pd . '
'/
/
- /
x d i
i ‘ )
: : '
‘[___--I -
[~ o
L
Totat of column (8) above o) [ T TTTTTTITITL1]
Total of column (9) above wel [ [ [T TP TTTT1 L]

Schedule - 25: Details of tax collected at source:
Please furnish the details in column (1) to (8) on the basis of certificate(s) Form No. 27D issued by the collector(s)




MODI HOUSING PVT LTD
5-4-187/3 & 4, 3rd Floor, Soham Mansion, M.G.Road
Secunderabad - 500 003.
Assessment Year -2006- 2007

Accounting Year : 01.04.2005 To 31.03.2006

Status : Pvt Ltd Co/Resident

PAN : : AADCM 5906 D/ Ward 2 (1)/Hyd.

Nature of Business : Real Estate Developers/Managers/Underwriters
Date of Incorporation 1231.12.2002

COMPUTATION OF INCOME

Income from Business
A. Share of Profit of Rs.5,335/- from Modi & Modi Constructions exempt u -
3. Share of Profit of Rs.93,867/- from Modi Developers exempt u/s.10 (2A) -

Less: Expenses:

i. Bank Charges 1,350

Z. Interest paid 138,760

3. Audit Fee 3,367

4. Printing & Stationery : 1,908 145.385
Total Income -145,385

Tax there on Nil
Taxes Paid Nil

Note: Statement of Un-absorbed Losses

A.Y.2004-05 1,577
A.Y.2005-06 5,760
AY.2006-07 145,385

Total Un-absorbed Losses 152,722




MODI HOUSING PVT LTD

5-4-187/3 & 4,

3% Floor,

Soham Mansion,

M. G. Road,
SECUNDERABAD - 500 003.
Ph.No. 55335551/2/3/4

NOTICE:

NOTICE is hereby given that the Fourth Annual General Meeting of Modi Housing Pv.
Ltd.. will be held at registered office of the Company at 5-4-187/3 & 4. Soham mansion.
M. G. Road, Secunderabad - 500 003 on 26™ September 2006 at 10:00 am. to transact the
following business: "

ORDINARY BUSINESS:

I. To consider and adopt the audited balance sheet as on 31/03/2006 and the reports of the
directors and auditor’s thereon.

2. To re-appoint Ajav Mehta, Chartered Accountant, the retiring auditors of the Company
and to fix his remuneration.

By Order of the Board
for Modi Housing Pvt Ltd

ML
/
(Soham Modi)
Director

Place : Secunderabad.
Date : 01.09.20006,

NOTE:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO VOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER.




MODI HOUSING PVT LTD

5-4-187/3 & 4,

3" Floor,

Soham Mansion,

M. G. Road,
SECUNDERABAD - 500 003.
Ph.No. 55335551/2/3/4

DIRECTORS REPORT

To,

The Members,

The Directors have pleasure in presenting the Fourth Annual Report and the audited
accounts for the vear ended 31.03.2006. together with auditor’s report thereon.

The Companv s mcorporated on 31.12.2002. ”Fhe—Gempam—ls——a—l-(-)(-)%—Sﬂbﬁdm

The Compan\ has entered mlo partnershlps w1th certam persons. The partnership firms
are engaged in the business of real estates.

Mr. Ajay Mehta Chartered Accountant will retire at the ensuing annual general meeting
and is eligible for re-appointment.

The Company has no employees in category specified u/s.217 (2 A) of the Companies
Act, 1956,

The company has not accepted or invited deposits from the public.

There are no particulars to be reported in respect of conservation of energy and
technology absorption as required under section 217 (1) (e) of Companies Act, 1956
read with rule 2 of the Companies Disclosure of particulars in the report of Board of
Directors) Rules 1988.

Directors Responsibility Statement:

a)

b)

c)

d)

In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial vear and of
the profit or loss of the company for that year.

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act. 1956 for
safeguarding the assets of the Company and for preventing and detecting {raud and
other irregularities:

The directors had prepared the annual accounts on a going concem basis.

For and on behalf of the Board.

Place: Secunderabad M
Date : 01.09.2006. /

SOHAM MODI.
Director
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Chartered Accountant

AUDITORS' REPORT

TO THE MEMBERS OF MODI HOUSING PRIVATE LIMITED

I have audited the attached balance sheet of MODI HOUSING PRIVATE LIMITED; as
at 31st March, 2006, together with the Profit and Loss Account of the Company for the
year ended on that date annexed hereto. These financial statements are the responsibility
of the Company’s management. My responsibility is to express an opinion on these
financial statements based on my audit.

[ conducted my audit in accordance with auditing standards generally accepted in India.
Those Standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material mis-statement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. I believe that my audit provzdes a reasonable
basis for my opinion. :

1. The Companies (Auditor’s Report) Order, 2003 issued by the Company Law Board
in terms of Section 227 (44) of the Companies Act, 1956 is not applzcable to the
company.

2. Further I report that:

a) 1 have obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purpose of my audit;

b)  In my opinion proper books of accounts as required by law have been kept by
the company so far as appears from my examination of such books;

¢)  The Balance Sheet and Profit & Loss Account referred to in this Report are in
agreement with the books of accounts of the company and comply with the
accounting standards referred to in section 211(3C) of the Companies Act, 1956.

d)  Onthe basis of written representation received and taken on record bjz the Board 1
report that none of the director is disqualified as on 31° March 2006, from being
appointed as a director in  terms of section 274(1)(g) of the Companies Act
1956.

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD 500 003
© 27544517, 27543213 Cell : 98484 50353 '




B.Com. F.CA.
Chartered Acowntant

A ¢

e) In my opinion and to the best of my mformatzon and accordmg to the explanatzon
given to me, the said Balance Sheet and Profit & Loss Account read together
with the notes thereon, gives the information requzred under the Compames Act,
1956 in the manner so required and give a true and fair view.

i) In the case of the Balance Sheet of the state of affazrs of the Company as at 31 *
March, 2006.

and

ii) Inthe case of the Profit & Loss account, of the Loss of the Company for the year |
ended on that date.

Place : Secunderabad. ' Ajay Mehta
Date : 01.09.2006. o (C‘harteredAccauntant)

5-4-187/3 & 4, SohwnMamion Abovemm_




MODI HOUSING PVT LTD

BALANCE SHEET AS ON 31.03.2006

Schedule

Sources of Funds
Share Holders' Funds
Share Capital A
Loan Funds
Unsecured Loans from
Dirctors/Share Holders B

Investments C
Capital in Partnership Firms

Current Assets/Loans and D
Advances

Sundry Debtors

Cash & Bank Balances

Less: Current Liabilities & E
Provisions
!. Other Liabilities
Net Current Assets
Misc. Expenditure F

To the extent not written off
or Adjusted

Notes to Accounts: G
As per my report of even date attached

&“’/”ér
Kjay Mehta

(Chartered Accounta \
Place: Secunderabad. =
Date: 01.09.2006

As on 31.03.2006 As on 31.03.2005
100,000.00 100,000.00
17,840,066.12 10.915,100.12

17,940,066.12 11,015,100.12

17,767,055.63 10.898.500.12

13,510.00 -
51,569.15 97,848.15
65,079.15 97.848.15
34,505.00
30,574.15 3,305.00 94.543.15
142,436.34 22.056.85
17,940,066.12 11,015,100.12
for and on behalf of the Board
C = -
(Soham Modi) (Gaurang Mody)
Director Director

Place: Secunderabad.
Date: 01.09.2006




MODI HOUSING PVT LTD
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2006

As on 31.03.2006 As on 31.03.2005

Income Schedule

Share of Profit from Modi & Modi Constructions 5,335.00 -

Share of Profit from Modi Developers 93,867.41 -
99,202.41 -

Expenditure
Administration & Other Expenses

I. Bank Charges 1,350.00 ‘ 880.00

2. Audit Fee 3,367.00 3,305.00

3. Filling Fee - 800.00

4. Printing & Stationery 1,908.00 775.00

5. Interest Paid 138,760.00 -

6. Misc. Amounts Written Off 0.12 -

7. Share of Loss from Modi Ventures 74,196.78 219,581.90 - 5.760.00
Net loss carried to Balance Sheet (120,379.49) -5,760.00

Notes to Accounts G
As per my report of even date attached

2 oty

G\
AJay Mehta (Soham Modi) (Gaurang Mody)
Chartered Accountant > e Director Director
Place: Secunderabad. T Place: Secunderabad

Date: 01.09.2006 Date: 01.09.2006




MODI HOUSING PVT LTD

Schedules Forming Part of Accounts for the year Ended 31st March 2006

Schedule "A"

Share Capital

Authorised

10.000 equity shares of Rs. 10/- each.

Issued, Subscribed and Paid up

10,000 equity Shares of Rs. 10/- each fully paid up.

Schedule "B"

Unsecured Loans from Directors/Share Holders
1. Soham Modi

2.Modi Properties & Investments Pvt Ltd

Schedule "C"

Investments

Capital in Partnership Firms

As on 31.03.2006

100,000.00

100,000.00

100,000.00

17,840,066.12

17,840,066.12

As on 31.03.2005

100,000.00

100,000.00

100,000.00

10,915,100.12

10,915,100.12

1. Modi & Modi Constructions 7,192,885.00 4,965,000.00
2. Modi Developers 93,867.41 979.000.12
3. Modi Ventures 10,480,303.22 4.954.500.00
17,767,055.63 10,898,500.12
Schedule "D"
Current Assets/Loans & Advances
Sundry Debtors
Modi Properties & Investments Pvt Ltd 13,510.00 -
Cash & Bank Balances
Cash on Hand 13,027.00 88.105.00
Cash at Bank
with Schedule Bank in Current A/c
1. State Bank of India M.G.Road 36,917.15 2,983.15
2. HDFC bank Ltd S.D. Road 1,625.00 51,569.15 6,760.00 9.743.15
65,079.15 97,848.15
Schedule "E"
Current Liabilities & Provisions
1. TDS Payable 31,138.00 :
2. Audit Fee Payable 3,367.00 3.305.00
34,505.00 3,305.00




MODI HOUSING PVT LTD
Schedules Forming Part of Accounts for the vear Ended 31st March 2006 Contd.,

As on 31.03.2006

As on 31.03.2005
Schedule "F"
Misc Expenditure (To the extent not written off or adjusted)
1. Preliminary Expenses :
Balance as per last year 14,720.00 14,720.00
2. Profit & Loss Account
Balance as per last year 7,336.85 1,576.85
Add : Loss during the year 120,379.49 127,716.34 5,760.00 7.336.85
142,436.34 22,056.85
Loy MEgY
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Schedule “H” Notes to Accounts

1

Significant Accounting Policics.

a) Accounting Conventions
The Accounts have been prepared using historical cost conventions and on the basis of a going
concern with revenucs recognized and expenses incurred on accryal basis.

b) Basis of Preparation:
The financial statements have been prepared to comply in all material aspect with mandatory
accounting standards issucd by the Institute of Chartered Accountants of India and the relevant
provisions of companics Act. 1956.

c) Misc. Expenditurg;
Prcliminary expenscs arc written off over a period of 5 years beginning from the year in which
commercial activity is commenced.

d) Taxation;
Current tax is determined as the amount of tax payable in respect of taxable income for the yvear.
The deferred tax for timing diffcrence between the book and tax profit for the vear is accounted
using tax ratcs and tax laws that have been enacted of substantially enacted at the Balance Sheet
datc. Deferred Tax asscts arising from the timing difference are recognized to the extent that
there is reasonable certainty that sufficient future taxable income will be avatlable.

d) The Company is a partner in the following partnership firms :

1. Modi Ventures:

Name of the Partner

2. Modi & Modi Constructions

Capital as on 31/03/2006

Name of the Partner Capital as on 31/03/2006 | Share in Profit/ Loss
Modi Housing Pvt Ltd Rs. 1,05,54,500 45%
Ashish P. Modi Rs. 14,50.000 25%
Nirav P. Modi Rs. 15,359,000 25%
Gaurang Mody Rs. 10,000 05%

Share in Profit/ Loss |

3. Modi Developers:

Name of the Partner

Capital as on 31/03/2006

Share in Profit/ Loss

Modi Housing Pvt Ltd Rs. 71,90,000 5%
Modi & Modi Real Estates Pvt Lid Rs.16.00,000 45% 1
Ashish P.Modi Rs. 2,00.000 05% :
Gaurang Mody -Nil- 05% i

Modi Housing Pvt Lid Nil 04%
Sourabh Modi Rs. 1,01.03,900 90%
Pranjali Modi Rs. 3.18.000 0%

2. The additional information pursuant to the provisions of Schedule VI of the Companics Act. 1936 1s

cither Nil or not applicable.

3. Previous year. figures are regrouped/re-arranged, wherever necessary.

As per my report of 2
cven date attached. //7

Ajay Mehta NpE
Chartered Accountan\t\«m o

Place : Sccunderabad
Date : 01.09.2006

for and on behalf of the Board of Dircctors

(Director)

Place : Sccunderabad
Date : 01.09.2006

Gaurang Mody
(Director)




STATEMENT PURSUANT TO PART IV OF SCHEDULE VI OF THE
COMPANIES ACT, 1956,
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS
PROFILE.
MODI HOUSING PVT LTD.
1. Registration Details:

Registration No. 01-40192 State Code 01
Balance Shect Date. 31.03.2006
DMY

11. Capital raised during the vear (Amount in Rupees Thousands):
Public Issuc Nil Rights Issuc Nil
Bonus Issuc Nil Privatc Placement Nil

I11. Position of Mobilisation and deployment of Funds (Amount in Rupees)

Total Liabilitics 17,940 Total Asscts 17.940

Sources of Funds:

Share Capital 100 Reserves & Surplus
Application money 0 Unsccured Loans 17.840

Sccurced Loans Nil

Application of Funds:

Net Fixed Asscts - Investments 17.767
Net Current Assets 31 Misc. Expenditure 142
Accumulated Losscs

1V. Performance of Company (Amount in Rupees Thousands):

Turnover Total Expenditure 220

Profit/Loss before tax -214 Proft/Loss after tax 214

Earning per share Nil Dividend Nil

V. Generic Names of Three principal products/Services of Company (as per Monetary Terms):

Item code No. N A Product Description

(ITC Code) Product N A Rcal Estatc Managers/
Developers

for MODI HOUSING PVT LTD

» W ,
am (Gaurang Mody)

wrector Director.
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