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SATISH MODI S/o. Late Manilal C. Modi

5-4-187/ 3 & 4, 2™ Floor, M.G. Road, Secunderabad - 500 003,

Assessment Year: 1996-97

Status : Individual/Resident

P.A.N. : 45-421-PY-0086/AC 5(2)/HYD

Year Ending : 31.03.1996

Nature of Business : Real Estate
Developers/Managers/Underwriters

Date of Birth : 01-08-1944

REVISED COMPUTATION OF INCOME

1. Income from House Property:

Rents received from Property purchased from
Gurudev Siddha Peeth (Refer Annexure-I)

1) Rent Receipts from Soham Mansion:

Sandvik Asia Limited
Bank of Baroda

K.S. Tripathi

Casual Apparels
Fyrfo

Rotary Seva Kendra (Rs.12/-) Ratable Value

41,825
2,37,250
32,000
22,000
14,400
10,800

3,58,275

Less: Municipal Taxes of Soham Mansion Paid: 1,15,098

Less: Deductions:
1) 1/5% Repairs
11) Interest Paid to
Gurudev Siddha Peeth
J. M Kadakia
Sourabh Modi

48,635

4,78,088
64,110
64,438

2,43,177

) 6,55271

Income from House

Property

) 412,094
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II. Income from Business:
Net Profit As perP & L A/c
Add: Disallowables/Items considered separately
1) TDS 31,021
i1) Property Tax (To the extent claimed

under income from House Property) 1,15,098
iii) Interest Paid (To the extent claimed

under income from House Property) 6,06,636
iv)1/4™ of Business Promotion expenses 9,418

Less: Items considered separately
i) Rent Receipts (Considered under

Income from House Property) 3,47,487
i1) Capital Gains on Sale of Property 4,49,162
ii1) Dividends 735
iv) Surplus on re-purchase of Canpep’92

and MEP’92 2,990

1. Capital Gains: v
Long Term Capital Gains:

A) On Sale of 950 Sft on 2™ floor in Soham Mansion
M.G. Road, Secunderabad sold to Smt. Susheela
Singhvi & Smt. Ritu Luharuka

Less: Cost attributed towards this portion

out of total cost of Rs. 50,00,000/- is for 24,825 Sft

(Purchase in F.Y 1991-92) Rs. 1,91,339

Indexed cost 1,91,339 X 259/199 = 2,70,182

Add: Proportionate Improvement charges

F.Y. 1994-95 Rs. 29,082 X 281/259 = 31,552

Indexed cost

F.Y. 1995-96 (No Indexation) 70,720

B) On Sale of 1500 Sft in Soham Mansion
M.G. Road, Secunderabad sold to Shri

2,12,100

7,62,173

9,74,273

8,00,374

Income from
Business:

4,00,000

3,72,454

27,546

Syed Mehdi and Mrs. Razia Bhanu . 8,00,000

Less: Cost attributed towards this portion

out of total cost of Rs. 50,00,000 is for

24,825 Sft (purchased in F.Y. 1991-92)

Rs. 3,02,115

Indexed cost 3,02,115 X 281/199  =4,26,605

o

1,73,899

1,73,899




Add: Proportionate Improvement charges
F.Y. 1994-95 Rs. 45,918
Indexed cost 45,918 X 281/259 49 818
F.Y. 1995-96 (No Indexation) =1,11,663
" e 5,88,086
---------- 2,11,914

It

C) Surplus on Repurchase of UTTMEP 92 Rs. 2,475
Surplus on Repurchase of Can PEP 92 Rs. 515

Long Term Capital Gains

IV. Income from Other Sources:

i) Net Profit of S. M. Modi HUF W/Wife (As per
P & L A/c. enclosed

i1) On Re-purchase of UTI MEP 92 (TDS 1,000)

1i1) On Re-purchase of Can PEP 92 (TDS 1,000)

iv) Dividend

Less: Dividend w/s. 80L

Income from other

Sources
Summary of Total Income:

I. Income from House Property (-) 4,12,094
II. Income from Business 1,73,899
III. Capital Gains 2,42.450
IV. Income from Other Sources 67,058

Total Income: 71,313
Gross Total Income Rs. 71,313
Unabsorbed Loss of A.Y. 1995-96
Total comes to Rs. 11,75,586
Less: Absorbed to the extent business profit
during the year. Rs. 71,313
Balance Loss to be carried forwzird Rs. 11,04,273
Tax there on comes to Rs. -NIL-

2,39,460

2,990

2,42,450




Taxes Paid:

TDS On Rent Rs. 74,821
Less: Tax on Income returned NIL
Balance Refundable Rs. 74,821
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Baroda has been omitted to be clairilé;i m the Original Return of Income.
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