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SATISH MODI S/ Late Manilal £ Modi

i-14-72:2/3 Bepmmpet - Hydovabad - 500 $16.

Assespaent Year: 1994 - 95

Srams i ¢ individual Besidens
PAN ; 5L i-PY-6036 Ward 5 {3y Hpd

Year Ending 3 H

31.03.1%%4

| Natare of Business : Beal Exvane
Beveloners erS
Linderwitvess

Deze of Birth G1-03-1944

COMPUTATION OF INCOME

L Incorsie from Honuse Properiy:
Hent received from Propavties purchased fram
Gumdev Siddha Peeth(Rofer Annexare I}
1} Rent from Life Inzurance Corporation
i} Renf Receiptz from Soham Manzion:
R & Patankar
Sarhale dsia Lamited
Bank of Baroda
Prakash Air Freight
Lic
Eotary Seva Kendra (Bz. 12/-) Rarable valve

255: Municipal Tazes Faid:
i} éabzm Mansion

#y 11T Budding

- e

Loess: Deductions:

13 1/3th for repaws & mamtenance
21 Interest paid to LIC on loan
) Annual Charge:

Paid to Gumdey Siddha Peeth (23006 x 13y pm

Paid to A. Leela & Others

[t

5,500
241812

i31.76%
28,170

1.00 600

230000

Inecome from Honve
Eropermy:

()

.

A

T 52 847
.99 939
53303 -]




It .ecome fiom Business:
£} Net Profit az per P £ L Adc.

Add: Disallowables Conddered Separately:
1) Expenses considered i1 Income from

House Property
aiProperty Tax - Soham Manzion 32111
b)Property Tax - LIC Building 1,13.734
cilaferest paid on LIC Loan IZ17G
d¥Eeut paid to Gurudav Siddha Peeth 380000
e)Eent paid to A Lsala & Othess 21.10.000

u} 1/4th of Business Promotion expences of
R= 34748/
i) Dionation
wy TS
vy ITAT faec
vii} Expenditure of earlier vear {4s reporied in 3CD

Less: 1) Eeont Kecorved considered i Income
from House Property (904682 (-} 10800
+ 12 - Rotary)
1} Dividend Considered Separately
1) Profit on Sale of Properties considered
separately

il Income fyom Ciker Sources:

1 Dwidend

4) Nat Profit of 5. M Modi HUF W/Vife (As per
F &L A'd encloced

IV.Capital Gain

Skt term

On Sale of Lakhpat Budding - Public Hall under

coinstrochion(i =t floor} sold to Lions Clubs

Internationai

Lesz: Cost attributed towards this portion ouf of
total cost oof Rz 15,00,000/-(50%)

6.94 005

13 687
10,267
399
1.560

50,000

8.93.894
1,493

50,000

EBusinesy Income:

1,493

Capital Gams

84 865

R=7.50,000/-




. Summary of Total Income:

Hicome from Houosze Property
Income from Business

il income from Uther Sourrec
3 {apital Gams

l--j Yt

Less: Deductions:
1y Ufe 80-L Davidend:

Tax theve an comes to
Add:Dvteyest 92 234 A
Interest wis. 334 B
mierest w3340

Tgn

iax and Intevesi

Taxes paid:
1.8
Self Assitax ws.140A paid on 15/12/94

Tax & Interest on Income retiomed

Faiancs Refundahie

vy Towed Bncame: 54,55

R:13521
s, 5312

Rs 1394
#s. 540

Rsi7.387

Rs. 599
Rs.19.269
Rs. 19868
Rsl17,387

58,908
(190,464
6,114
50,000

14

wived

Toml Frcome: 53,065
BEF
53,070
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SATIZH MODI 5/0.Late, ShutManilal C.Modi

110712 Berumnpet - Hyderahad - 500 0146
Assassment Vear: 199405

BALANCE SHEET AZ ON 30831904

LIABILITIES

Suste Bank of Hyd.

Kreredve Croditors

Az per Annexure-IX
Renr Deposits

Az par Annexure-X
Cirrstanding Amoumnts
Pavable:

A~ per Annexure-X]
sAdvznce received
EFIERTY PFOPCFTIES

Az per Annexure XIT

Nates to Acconnts Schedule - 4

Ax par my report of even date

{AJAY MEHTA}
{hartered Accountant.

Flace ; Secunderabad.

Liate : 30/10/1994.

AMOUNTS (Rs.)

14734632

11240007

33.00.000.00

2.70,73,485.30

Cask on Hand
Cach ar Bank
47 per Anpevuws-il

Depesizs
Ammexure - 10
Frverments

Ar per Aywmexure-1V

Tixed dvvery

Az por Asnemue-V
Srmedyy Debrors

As per Annexure-V1
Darcnanding Amounty
Becehvable:

Ac ner Aymexure- V1
Yrrirn. Properties:

Az per Annexure-VII
Modi & Maodi A0k
mival A'e,

5.3 Modi

e f:#ﬂtpfﬁt

AMOUNTS (Rs)
1.03,524.08

[

ral

< 881 86
1.54.796 .00

2444375

23843348

o
W
S
Ly

3
Joie

105678

L]
1

757 6853

¥
‘

1134609721
8,49,084_45?,
© 11421112

2.70,73.485.30

| C O |




Satish Meodi asst.Year 1994-05

PROFIT & LOSS A/CAS OGN 31031904
o Advettizement Charges 017300 /E:' Eant Eecamts
/ az ner dpwevure -
'To Business Promotion Exp. 3474843 /
To Sundry Expenses 3311857 By Driidends
Ts Printing & Stationery 641990
To Fortaze 1,3‘33,i§ﬁ/ Bv Profu on Constry ,
, Lisvelopment A/c 56,21 38550
To Salary 845145.59/ }
T Conveyance Expenzes 9 999 o0 4 }
Ta Vehicle Mamtenanice 15 683,107 Ry Profit on Sale of
Properties 50.000.00 ¢

To Velicle Izurance £2260 G/
T Vehicle Tax 0 8% 007
To Patrnl Chargas *‘531}31-"3‘3/
To Tele pimﬁe Chiges _366.0‘{3/
To Property Tax (Scham 33?119.6’8—:/
Ta Pyﬂpeﬁf Tay .15 113 ‘?E‘-’i.ﬁf}/

Paradiza
To Repawz & Mautenance EE,E%E.EQ/

chorgas
Tao Interest paid 29 O0R
1o Travelling Expenses 405 4
To Licence fee 1,32 000, bO/
Ta Under writing Ragt 1 53,.‘%‘3 on ;//
To Subsovption
1o Noa Asncultural Tax
To Bonuz Paid
To Bank Charges
Ta Consultancy
To Depreciation |
To Fent pad
To Mizcelleneon: Expenzes
Ta Tranatinn
Tohrchitect fee
To Incoma Tax Appelets Tribunal

£o b
Tn Eanaz & Mawtenancs IR MG "
Ta T.u.., L9 0h -




FROFIT & LOSS A C.AS ON31/03/1924 Contd

Neotes to Accounts Schedule - A
Az pey my repott of even date.

{Ajay Meahia)
Chattersd Accountant.

To Opesung Balance 1.5
To Dyawing:

Lo Income Tax

Tg Prigr Year

Adsustiments

'.a‘l

i

1

24,10,234.401

P

Cenptal Accpunt

99 41" By LIC Premnnun
25 31/ By Priog Year
Admstiments
ERLEES ﬂi‘.‘/ By Prior Year
Adjustments
By Net Profit
i._E‘}E?iS}‘Q/ trancfared from
P&L A
iy Balance

v

Foat o

A.":? [

Pl

B

24,16,214.01

47.733.71

-

[
. 3
-
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AMNEXURE -1
DETAILS OF RENT RECEIFTS

Hent Heceived From G.5.P. Propertiss:

Rent Receipiz Sandvik Azia

Heant Recaptz LIC (Paradize)

Rent Raceipts 110 fSoham Mansion)

Feant Keceipts Prakach 4w Freisht

Rent Receiptz .5 Patankar

Kent Becaipt: Bank of Barods

Eent Eeceipts Rotary Seva Kendra

Eent Received from Kasoolpura Froperiies:

Esuf Becapts TV 5.

Rent Recewpt: Baloskar

Rent Recapt: Killik Nixon

Eant Bacewts Praliach Parcel Service
Rent Eeceipts Kerala Transport Company
Eent Eecetpts Snkbanth Siesls

ANNEXTIRE -
(ASH AT BANK

Bank of India

Oinental Banle of Camaerce
Axwthra Bank

Bank of Baroda

Andhbra Bank A‘c. Mo, 16103
Svndicate Bank

Canara Bank. Eundan Bagh
Yasavi Co-Opertrve Bank
Bank of India, Bombay

el

-fx,:-’ee.so/

43

01120007

y
8

79000 00

iR

0.007
6,500.007/

241812507

4.7

12.00

7

300 00 ()

£8,440.00
97.500.00

87 55200
71 225.00

1954400

17.37,365.50

=F [ gafuier aetir

i98.1%

A28 77

310

/,

e

7

.

567457
6.809.007

433 35
1.000.00

<
e

35421007

15.000.00

&5 3R1.8¢6

s
/
I

/

| T |




ANNEXURE - I
DEPOSITS

SN

Tubdee Hillz International Cardre

@ tad
[or I
Lo I
==
]
o]

Leaze Deposst ;}_g/

Engsway Auto Service 00.00

Chimanlal 1. Sheth 10001 _‘_».,;}7
4,295 00

APSER Depostt

Harmest Money Deposii 00007

&0 .0

1,54.796.00 <

ERt

ANNEXLRE - IV
INVESTMENTS

Shares 4
anpep 92 > 000 .00
UTIMEF 92

ANNEXURE - ¥
FIXED ASSETS

e & -

Emetic Honda

Car Maruh 1000 CC
S Office Equipment

Formtore & Fichure:

ANNEXURE - VI
SUNDRY DEBTGRS

<3y
i3 9

1-.439;_2}_;:/

Soham Modt

5.3 Modi HUF (Main) 23204197 y L
Amamuliah Shah 280281 85 ;
M. Mod Chanfable Trost
Rashrm Pankch

el




SINDRY BEBTORS Lonnd..

P50 Mod: Commercial Complex
K.C. Modi Educational Trust

Pralzach Kadalua REH
Manmia P Kadalia RLY)
Hegde & Modi Marketing 33
P M. Patel 00

‘s! 2“#*’{"’{1 2 ' _1_!!:";1_:5 e

Lo ]
L bt

SRR

Chaotee Uhamnel Network Tﬂdga r‘w Tid,

Untted Motors 25 /
HYE Conztruction Pt Lid, SRR 600 U“ !
Covrabh Modi 314123 Zé
Maod: Coolex 22515407
Llnkta Visions 2,330 )i_‘h/}
I'M Kadalua 2 !
Hrichna i
Saiar_v Advance i
hatlors Inn 402 ﬁu *3(3

ul 500.00”7

i ,i? E'-.é'f 3457

'"lﬂ it
™

ANNEXURE ¥II

OLT STANBING AMGINTS BECEIVABLE

Fant Receivable Sokanth Steel:
ﬁetzt Eecotvable Pralash Parcel Service

Rent Receivable Kirloskar § ﬁﬁ@.m}jﬂ

Rent Kecetvahle Alliad Sales 1583000

Rent Recaivable Rotary Seva Kendra 12.007

Fent Kecorvable T.¥ 8. 3990000 7

Rent Recarvable Sandwvi: d=a 29 R75 *)C'/

Hent Recervable Bank of Baroda 132313 3y -
35268850 /

EX _ 0




N

ANNEXURE - VHT
IMMOVAEBLE PROPERTIES

Soham Mansion, M.G. Road 32,151 SZ.SOJ///
Berumpet Land 28,88,146.52
E.C.C. Serm Finshed Bulding 7,30 000,
Mukta Ashram, Banjara Hills 2000 000.607
Paradise Bunglow 49279786
1,13,46,&)97.21‘/

ANNEXURFE - IX
SINDRY CREDITORS I OAN CREDITORS

5.M Mod: HUF With son Scham
5. M Mod HUF With son Sourabh
S & T Combunes

Hemalata 5. Bhat

Nita 5. Bhatt

Varsha M. Kadakia

5.M.Modi HUF (Loan after 1969)
Anshutoch Kadaiaa

Ramesh Sangham

Smt. Vasantha P. Dezat

Swaht 5. Kadalua

Indumati N. Panith

Ashitha T Mody

Atman Kadalia

Gnuta 8. Jam

Neil Kajech Kadalua

5.M. Modi HUF With Wife
M.C. Modi HUF

Alpa J. Mody

Mr=. A Kotaiah

Hemaksh J. Mody

(Ojas Desai

Chirag Desa

Kanaka Ean

Mrs. Dhanalakshmt

Meera Industnies

Central India Enpmeenng Company
Aforghy + M Kada Kooy

10

1.57.858.407
4 86,741,997
139438307
1.81.657.00
1,4‘75{}0.:)0/
1.07380.007
50,000.00
1.29.322.00
9,90,m}o.ao/
1.76.386.00
321354007
88 500.007"
65,721.00”
34 877.007
27.250.00-
1,18.206.00
423624047
3.,33,945.40;
32646007,
93.794.00
535.721.00
96,939.@0/
96,939.007
17.555.30”
17333307
?4,001.531',
1.653.00

§S )13 o




SUNDRY CREDITORS LOAN CREDITORS Comid

Smt. Ralpana J. Shah
Jagdish Shah

Darshit Shah

Sudakar Keddy

D. Surendranath Reddy (Dynamic Builders)
Smt. K.C. Desa

Aswin K. Palan

Eeshavial Kanp Palan
Meenaben A. Palan

Veena 5. Jivam

Bhawarlal Jam

Hinmmat Chowda

Tushar B. Morjaria
Hansahen V. Suchak

IME Miaor HUF

Promod Modi

Gurndev Siddha Peeth
Sharadaben V. Morjana
Hanlal 1. Masram

Fyostna K. Morjana

Jatan K. Monjana

Rajech V. Suchak

Shivalaya Apartments
Premier Apncoltural & Engweering Corporation
Ushakiran Complex

IME Loan

Indian Iron & Steel Corporation
Modi Buildters

Sharad J. Kadalsa HUF
Sharad I Kadalaa

Mrz. A, Leela & Other

5 & S Combintes

Challah Prakash HUF
Prakazh Aw Freight Pvt. Ltd.
LIC Loan

ECE Industries Limited
Nirmaan Construchons
Neha M. Kadakia

Gaurang M. Kadalua
Mahesh Kadalua

11

107,38 819.98"

81.750.00 7

21.800.00”

32.700.00"
8.00,000.00”
8.02.472.00”
1,48,400.00/
77,515,007
77.515.00
?.7,515.035:
77,515.007/
45.000.00
17950.007
30.000.007
30,000.007
1.00.000.00
2.50.000.00”

Pods L

-

/
50,000.00
000.00" .

0,000.007,
50,000.00” .
50.000.00
30,000.00

2,0(},000.00/

1300007
2.68.296.347
33,452.00//

5 00.000.00

1520851 087

1,08.975.007
50.,000.00"
1,51,—735.00j
1,71,071.40 7
500.000.00°
6875.007
1.20.000.
41,209.?8/
50,000.007

19 865.00

18.741.00
16 565.00

1,27,89,505.84

¥
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ANNEXURE - XT
QUISTANDING AMOUNTS PAYABLE

Salarv Pavahie

Audit Fee pavabie

Licence fee payable
Underwriting Kent Pavable
Bedi Supphers

Tam Marble Udvag

ANNEXLRE - X
RENT DEPOSTTS

Rent Deposits apainst G.5.P. Property

Athted Salez Rent Deposit

B 5. Patankar Eent Deponit

Sandwikt Asia Lavnted Rent Degosit
Kotary 5eva Kendra

Eent Deposits of Rasoolpura Tenants

Kerala Transport Company Rent Deposit
Prakash Parcel Service Pvt. Ltd.
Kirlozkar Rent Deposit

T V.5 Kent Deposit

Snikanth Steels
ANNEXTIRE XTIT
Advance Recerved Agatrst Bropempies
. L. Eamadew
G Lammmarayana
Smit. Supnt Gandi
Sushi Gandin

3. C. Mud: Educational Trust

e
7.550.00

11.300.
13.000. oo/

3.450. 00/

102000
£ 340.0

3.00,060.G0 4

38 850.007

48.764.00

13.000.

79 800. oo/
7,500,007

7,20,724.00

)00000?
100000 7
7.50.000
2 56,000
5 COODO/




P

DETAILS OF SALARY

My Paul 10.050.00
My Erishna 1202600
Ay Kanaka Rao 24 800,00
Air. Venkatesh 2.400.00
MNrs. Sonal 1.500.00
Mr. Sagar 1,264,530

AMr. Mallaiah
Al Joshua

D T oo S ]
e
]
(=]

1.500.00

g sk
<o)
]
LA
L}
o

Mr. Marzimha
8414556

DETAILS QF LICENCE FEE

Licence fee paid to Mz, Investa Chemicals 1,32,000.00
@ 11,000/ P for 12 monthe e

DETAILS OF BUSINESS PROMOTION EXPENSES

City Bank 387.00
Fateh Maidan Club 212
Secunderabad Club a7
Jubilee Hills Club 047

Andhra Bank Credit Card
Lz Club
Hotel Bills °

L]

ad had LA wn] et
el
o]

Wl e

et
e

| £ |




DETAILS OF INTEREST

INTEREST BAID TO:

Interest patd on LIC loan
5K Gangwal HUF

5 & T Combines

Nita S Bhatt

Varsha K. Kadakia

Indumatt N. Parikh

Ashita I Mody

Alpa I Mody

8. M. Modi HUF With Wife
Simita 8. Jain

Hemaksht J. Mody

Ojaz Deszai

Chirag Desat

Kanaka Rao

Mr=. Dhanalakshmi

Meera Industries

Central India Engineering Company
Smt. Kalpana I Shah
Jagdish Shah

Darshit Shah

Veena 8. Jivani

Kezhavlala Ramj Palan

D5 Reddy

Aszhwwin K. Palan

Meenaben A Palan

S M. Modi HUF With Soham
5M. Modi HUF With Sourabh
Sonrabh Modi

Hemlata & Bhatt

T £+
St E.C. Dezai

Hemmat Chowda
Tushar K. Morjalia
Hanzaben V. Suchak
Harilal L. Masrani

[

£

28.170.00
4.142.50
29.124.00

64.621.00
4,500.00

1433?_09
14,787.00
2.678.00
2,678.00
444.00
%51.00
12,500.00
3,600.00
5,400.00
13,953.00
13,953.00

1 94 £70.00
3.00

______

56.957.00
77423.00

'3 066.00




Details of Interest. Contd..

Gaurang M. Kadakia
Sharadaben V. Morjalia
Jyosina K. Morjalia
Jatan K. Morjalia
Rajesh V. Suchak

Smt VP Desai

Atman & Kadakia
Sharad J. Kadakia HUF
Neil Rajesh Kadakia
Anshutozh Kadakia
Swati & Kadakia
Neha M. Kadakia

IM. Kadakia

Mahezh Kadakia

5 & § Combines

Leoxs: Intevest Received from:

Vasavi Co-operative Bank
Andhra Bank

Rashmi Parikh

Prakash Kadakia

S.M Modi HUF

Soham Modi

TTavad AT
United Motors

1,743.00
£ 877.00
8.877.00
8.877.00
8.877.00
2793300
5.313.65
12.871.00
18.621.50
20.700.30
30.402.00
1.865.00
3452.00
1.565.00
27 483.00
8,59,569.95
221.00
59.00
12.076.00
15.212.00
41,582.00
1,35.980.00
335100
------------- - 2.30491.00
Net Paid : Ks: 5,290.078.95

DETAILS OF UNDERWRITING RENT

Durga Prasad
P. Subba Rao & Mrs. Mangaish Rao

84 .500.00
78.000.00

1,62,500.00

"L 4




DETAILS OF RENT PAID

Curudey Siddha Pesth 2.00.000 00
A Leela & Cthers 2.20.000.00
B & Marthandam 1900000
Soham Modt 300000
Sourabh Mods 200000

35.{!81} L

| CO |

o
i




SAM MODICOMMERCIAL COMPLEX
Prop: She Satish Medi
5.4 187/5 - Karbala Maidan - Secunderabad - 508 643,
Aszezsment Year: 199495

BATANCE SHEFT AS ON 31/643/1994

LIABILITIES AMOUNT (Hs) ASSETS AMOUNT (Hs.)

Satizh Mods 233518214 Cash onhand 20818

P.C Eadalkia &1 000 0o/ Dena Bank é,‘l’?‘:’v’.:i}/,
Alodi Buifders 2074517497
Building 18845327

gnzbuchion

L;z:! nneg
Soham Modi 1,12.,;’\:"39@@;
Sourabh Meds 11250000
APSER Deposit 200,007
T zazi Cement <.000.00”
I‘L ot Pomp 217900
Air Cooler 263.00/

34,28,162.14 34,28,162.14

Iotez to Accopnts Scheduls TAT

a3 per my report of even date
{Ajay Mehta)
Chartered Accountant.

Flaze: Sscunderabad
ate: 3071071994,

o

[

| L




£ /"\

—

FROFIT £ 1088 A'C As on 31.03.1994

ToNonAml T 1.200.00 By Amount Trf
y to Capital

o Interast 18,000 00
Tm.B ik Charees 15000
To Property Tax. 17.500.00 7

15, 74500
Motes to Accountz Schedule "A”
az per my report of even date
{Ajay Mehta)
Chartered Accountant.
Place: Secunderabad
Date: 20/10/1904

PR B ¥

2674500

38,745.00

| E O |




S.M MODI HUF WITH WIFEK
£16.722/3 - Begumpet - Hyderabad - 500 018,
Assessment Year: 1994 95
BALANCE SHEET AS ON 31703/1994,

AMOUNT (Rs.)
1.053.00

LIABILITIFS
Capital A/c.

AMOUNT (Hs.) ASSETS

1252778 SEH

Modi Conztrotions
Satizh Modt

ToBalance o/f 42527781 By Open Balance

—pa

-

By Net Profit Trf
fgxm P &L A

§ AT A7y G
Tydaelgde 0 stF

o Ttf to Capital 54,621.00 By Interest

Ale.

#4,621.08

-
)

130.00
120.80

42252404

el
Sy
[50])

60.6556.34

64 67100

4,25,277.84




[

MODI & MODIMAREFTING
Prop: Shri.Satish Medi

1107223 BEGUMPET HYDERARAD S04 016

ASSFESSMENT YEAR 199495

BALANCE SHEET AS ON 31-03-1994

LIABILITIES Amount Ks. ASSETS

< Sundry Craditors 22318199 CashonHand
@ State Bank of Furniture <~
Hyderabad{QO I} 22572898
_—Dealers Incentive 4 Sundry Deb
 Scheme — 500000
/Ezaﬁlb.}m* . A/a}ar‘: advancez *
Incentive Scheme / ,5@@.&3%;;/ A
Capital (Satish 24038445 Meposit

Modi)

_ Advances </ 63500 _Wion Bask of ndia~

_Gaz Plant
Closing Stock

i4,11,030.42

Netes to Accounts Schedule A
Az per my report of even date

{Ajay Mehta}
Chartered Accountant

Place: Sscunderabad
Date: 30.10.1994

0

Amount Bs,

5350160 @

-

0175 50X

/9,99@.!39 -

{1000

/He 90"

133398 37

14,11,030.42




MODI & MODIMARKETING
{Prop: Shri Satish Medi)
11072723 - Begumpet - Hyderabad - 500 803,
Aszessment Year: 199495,

Trading A'c. for the vear ending 31031994

@ Open. Stock " 54.158.00 By Sales /?4201 02"
7T Purchazes /31,13,894.9_/ Clozing Stoeck /’1,55,5% 37
~To Freizht P 42,@3.19//
—~Ta Tranzportation charges 74900/
To Groas Profit 42059925
36,29.511.39 36,19.5113
Notes te Accounts Schedule "A”
az per my report of even dats
{Ajay Mehta)
Charterad Acconntant
Flace: Secunderabad
Date: 20/10/1994
bed
-

4

P

-

-
<




FROFIT & [ OSS FORE THE YFAR ENDING 31/03/1994,

/T Advertizement expenses
/ToBuzineszPromotionExp.
Tz Sundry Exp.

~ To Printing & Stationery
T ¢ Postage

—To Carriage & Porter f:narﬁ#»*

- Salary

— Ta Electricity Charges

_~To Vehicle Mamtenance
‘o Convevance Exp.

> Telephone Lhargea*
~"Teo Commizsion paid
~ o Staff Welfire Exp.
Yo Gaz Refilling Charges
< To Demonstration char ges
Bank Charges

_~ To %ales Tax

7o Mizc. Expensas

~Ts Repairz & Maint furniturs

Lt}

-ade Licence

Ty
~—T& Bonuz
/""{s:; Conzultancy
" To Exhibition
T Inzurance
> Dizcount Allowed

by
A

L
X
t
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avelling Expenses

dical Expenzes

In tersst Paid

o Boarding & Lodming

o I_ec:ai ‘qume-s

fezsional charges
eciation

mtf/
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;}53 \\»-\4 A A\! §
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-
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7
2447500 By Groszz Profit

//I}?o 11.257, 2y Dvzcount Recetved
1841597 BF Misc Rt‘-{.eépte
33484.50 B Cytinder rentre

{155.5{}'1?:. u‘trecmpt/
17.740.25"(E

/1.092.60 7 Satish Modi a'c
0781957
A9% ,'_,{'3/
<i702800/
A’
/ "'1 :_'_" /

/
£1.902.00

4325050 7
/l v i ] 1!‘\/

R0
56100 947
/:31 0o/
77152007
1000007
A1510 g0l
71150 f}%/
Ales10”
/w 2473 0 ,-.n/
3110057
73384457
(1 g'?.ﬁ{}/
2012427
~823.00¢
150.00/
2500007
01950 7
4000007

23 (BY Service Charges
102828 Qy v Cylinder Depezites
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PROFIT & LOSS A'e. Contd.

43.6?3.35 ‘

#"To Sundry Purchases
§,20.575.87 6,90,575.87

Motes to Accountz Schedule "A”
a* par my raport of even date

{Ajay Mehta)
Chartersd Accountant.

Flace: Zscunderabad
Date: 30/10/1004
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Latndd




- .

N

LIST OF SUNDRY CEEDITORS

" Protech Appliences (P} Lid. -
Coolex Industries <
_~ Modi Coolex =
~Turukrupa Agencies
_ADowell Marketing 7
.~ Mahavear Callections «~
/ Garnett Finance (P) Ltd. /7
Tunjab Crockery Houze
o~ Maw Meeras '
7~ Vijay General Stores
Deccan Iron Workz”
AAtjayawada Trading Company -

DEPOSITS

/‘4ﬂ’ Iee Depot -
X ational Savi mngs L Certificats
_~elephone Deposit 7

e

Salawy Advances:

S Ravi
P <1 A Sriniva:z &
<Marayana

Nallaizh
@ Abrzham .~

//éem 12 X
Y1100 *3"‘)(
Z%724.00K

279 "@X

1 ﬂ?,_z:/‘
A0.00 /
z 227 '::s:s)(
i) m)(
h@ n;:)
<2510 @9}(
/1.500.00%
22407.00X

A2

3,33,181.99

é’aeﬂne -
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LISTOF SUNDEY DEETORK

15 R Electronics 7

< India Crockery House/
~ Bavi Agenciez 7
~Seny Electronicz 7
< Thanuja Marketin g/
- Mahavesr Houze of Elecironic s’
Medi Coolex A~
foice Channel
< Iz &Fei Palace
/ ?_a: Sathiji Trading Company
_Eanjay Electronics ~
— Gheetha!l Enterprizes”
/’iatﬁum Enterpri 18 1
~ City Emporium
- Vinay Kumar
~ T Rajesh
~ T.1 Al Kumar
~ VP Muchandi ~~
~ Hyderabad Radio Houze ~
_~ Radhika Super Market
Ui Enterprizes ~~
~ Neslam Enterprizes ~
~T.CIL Agencies -
G Pavan Kumar -~
/ Gowri Fancy & General Stores 7
~%adam Radio ~
- *%}a% Mealbta ~
/f(mn h Mill Stores”
Lrintvaz(Via) -
" Hegde & Modi Marketing 7
/i srumala Bajp -
_ T Chankya /
_ ik *::;sepix
_— Rajeshwara Rao”
.~ Marezh Kumar -~
— Vinod Kumar ~

o)

Santay Komar 7/

e

<

t rn\\
[
Levd
e
[l

0 X
<0 00X
122007
17.40%
04040
~45.822 20"
041512027
~30.722.50%
< :_151 oo X

152000¢
5385 80 X

046X

A A8 60 X
5.200.00 <
A ap 2

/‘i ’i’ 75 00
/_«:?_G!}X
#2090

/} 107, mx

/11-.. ."i!‘}
50.00%
2453 360 X

L-.,"f.. -
Ve 1%.@9;‘..9‘3 X
15235 X
/1,394 200

<100 0%

£ ﬁug {}QX

o ."_1

2000
~1.600.00
<720.250.00
< 4500

/100,00

5000

/gee

| S |




~ G rikanth
_A#ab Hozzain 7
AArnivaz -~

e Pramier Farmer Investments <~

/Numaia Agenciez ~

SUNDRY DEETORS Contd..

et

-

“ ,ms.@ag(
“300.00 |
2,000,007 4;
24000.007
#0000 %X |
11,73,794.98 |
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Satish Modi
Assessment Year: 199495
Annexure - IV to Form No, 3CD
PARTICULARS OF LOAN
S Name & Whether | Whether | Max. Amt Whether Has any lean Remarks
Ne. Address of the Amount | LoanDepeo | outstandin | Lean/Deposit | or deposit of
Lender/Depositor | barrowed | sit Ale. was gatany was taken or | Rs. 20000/ or
on Hundi | squared time accepted in mare been
During the | during the cash repaid in cash
year year
01 | 83M. Modi HUF No No 357858.40 Mo No Statutory payments like
VWIwife & Son Soham, incorne tax, Advance fax
1-10-7202143, Property tax are debited
Begumpet, to the Sle,
Hyderabad-16,
02. | 8.M. Modi HUF Mo Ho d8574]1 .99 Nao No -do-
Wiwife & Jon
Sourabh, 1-10-7212/3,
Begumpet,
Hwyderabad-16.
03. | Smt. Vasantha P. No No 17638000 4000 13230
Desai, Shanti Bagh
& partments, Plot No.
, Hyderabad, :
04, | Himmat Chowda, No No 21795000 Nao HNao
P.G Road,
Secunderabad.




Q5.

Neil Rajesh Kadakia,
1-10-176, Begumpet,
Hyderabad - 16,

118206.00

No

Ho

6.

Asuhutosh 3.
Kadakia, 1-10-178,
Begumpet, Hyderabad
- 16,

MNao

139332.00

Ho

Ho

07.

Smt. K.C. Desai, P-§,
Prathamesh, Prabha
Devi, Bornbay.

Mo

HNo

148400 00

HNo

2090

08,

3 & T Combines, 1-
10-72(213, Begumpet,
Hyderabad - 16.

Mo

139438.30

Statutory payments like
income tax, Advance tax
Property tax are debited
to the Ade.

09,

Hemlata 3. Bhatt, 1-
10-721213, Begumpet,
Hyderabad - 15,

Mo

HNa

181657.00

Mo

HNo

10,

Nita 3. Bhatt, 1-10- =
176, Begumpet,
Hyderabad - 15,

Ho

MNe

14780000

Ho

Mo

11.

Varsha M. Kadakia,
Shanti Bagh

A partments,
Begumpet, Hyderabad
- 18,

MNo

HNo

162553.00

30000

Mo

Swati 3. Kadakia, 1-
10-176, Begumpet,
Hyderabad - 16.

No

321354.00

[

Nao

Ho

| T |




13.

Indumati N. Parikh,

Clo, N, Chottalal &
Co., Topiwala
Mansion, 1st Floor,
395 3VP Road,
Bombay - 4.

o3
L

850000

Hao

Mo

14,

Atman 8. Kadakia, 1-
10-178, Begumpet,
Hyderabad - 15.

Mo

3487700

Mo

Ho

.| Smita 3. Jain, 136440,

Venlkata Rao Colony,
Secunderabad.

Mo

2725000

Nao

Ho

16,

Alpa ], Mody, 1-11-
220, Budavar Colony,
Begumpet, Hyderabad
- 18,

No

3264500

Mo

HNo

17.

Smt. Kalpana J. 3hah,
Clo. P.C. & Co,,
Tawawalal Bulding,
Loharchal, Patakwadi,
Bombay.

No

Ho

81450.00

Mo

Ho

18.

3.K. Gangwal HUF,

Plot No. 1211, Road
No. 60, Jubilee Hills,
Hyderabad - 34.

Mo

Mo

10295900

No

HNo

13,

D.S. Reddy, 161953,

Somasekharpurar,
Mellore,

He

Mo

802472.00

Ho




Hemakshi I. Mody, 1-
11-220, Budavar
Colony, Begumpet,
Hyderabad - 15,

Ho

635721.00

Ho

Darshit J. Shah, Clo.
P.C. & Co,, Tawavala
Building, Loharchal,
Patakwadi, Bombay.

Mo

J2700.00

MNo

Ho

| 283
k3

Jagdish Sha, Clo. P..C.
& Co., Tawawala
Building, Loharchal,
Patakwadi, Bombay.

Mo

HNa

2180000

No

Ho

rd
L}

Tushar K. Morjaria,
5-2-347, Hyderbasti,
Secunderabad.

HNo

S0000.00

Mo

e
E

Hansaben V. Suchak,
70, Boriampatmarny,
Ramgopalpet,
Mallagutta,
Secunderabad.

HNo

S0000.00

Mo

J.WLE. Minor HUF,
1-10-176, Begumpet,
Hyderabad - 16.

Mo

100000 .00

Ho

Harilal L. Mashrani,
5-2-340, Hyderbasti,
1st floor, Hyderabad

No

S0000.00

Mo

Shardaben V.
Morjaria, 5-2-347, 1st
Floor, Hyderabasti,
Hyderabad

HNo

S0000.00

Mo

| ES |




Hemakshi I. Mody, 1-
11-220, Budasar
Colony, Begumpet,
Hyderabad - 16.

63721.00

Ho

Darshit J. Shah, Clo,
P.C. & Co., Tawawala
Building, Loharchal,
Patakwadi, Bombay.

Mo

Mo

32700.00

HNo

Ho

vt
rJ

Jagdish 3ha, Clo. P..C.
& Co., Tavwavala
Building, Loharchal,
Patakwadi, Bombay.

Mo

2180000

Ho

rJ
L

Tushar K. Morjaria,
5-2-347, Hydetbasti,
Secunderahad,

50000 .00

HNo

Hao

Hansaben V. Suchak,
70, Boniampatmany,
Ramgopalpet,
Nallagutta,
Jecunderabad.

50000.00

Ho

J.ML.E. Minor HUF,
1-10-176, Begumpet,
Hyderabad - 18.

No

MNo

100000.00

Ha

Harilal L. Mashrani,
5-2-340, Hyderbasty,
1st floor, Hyderabad

Na

No

50000.00

Ho

Shardaben V.
Momnara, 5-2-347, 1st
Floor, Hyderabasti,
Hyderabad

No

50000.00

Mo

Es _ |




)

Jyotsna K. Morjarta,
5-3-347, 1st Floor,
Hyderabasti,
Hyderabad

MHa

Ho

50000.00

Mo

Ho

Rajesh V. Suchak, 70,
Barirapatnar,
Ramgppalpet,
Jecunderabad.

Hao

S0000.00

Ho

Meenaben A . Palan,
103, Mital Charnber,
st Floor, M.G. Road,
Secunderabad.

Mo

71515.00

Ho

Veena 3. Javani, 103,
Mital Chamber, 15t
Floor, M.G. Road,
Secunderabad.

No

Ho

TI515.00

Ho

Ho

BLghwini K. Palan,
103, Mital Charmber,
1st Floor, M.G. Road,
Secunderabad,

Mo

Ho

7751500

Mo

Hao

Keshavlal Rarji
Palan, 103, Mital
Charber, 1st Floor,
M.G. Road,
Secunderabad.

Mo

77515.00

Ho

Ho

I.MEK. Loan, 1-10-
176, Begumpet,
Hyderabad - 16.

No

Ho

Ho




) R

35 | Sharad J. Kadakia Ho No 108975.00 Mo No
HUF, 1-10-178,

Begumpet, Hyderabad
- 18,

36, | Sharad J. Kadakia 1- Mo Hao S0000.00 No Mo
10-176, Begumpet,

Hyderabad - 16.

37. | 3 &3 Combines, 1- No Mo 171071.40 No Mo Statutory payments
10-720213, Begumpet, like income tax,
Hyderabad - 16. Avance tax Property

tax are debited to the
Ale,

38, | 3. M. Modi HUF Mo HNo 42362404 No Ho Statutory payments
Wiwife, 1-10- like income tax,
721213, Begurpet, Advance tax Property
Hyderabad - 16, tax are debited to the

. Mle.

39, | Ojas Desai, 2nd Floor, No No Q8335 00 No Mo
Modi Mansion, R.F.

Raond, Secunderabad,

40, | Chirag Desai 2nd No No Q5935 00 Ho N
Floor, Modi Mansion,

R.P. Raod,
Secunderabad,
41. | Pramod Modi, No MNao 250000.00 No Mo

1-8-165, P.3. Road,
Secunderabad.




) R

42, | Jatan K. Motjaria, No No S0000.00 Mo Ho
5-2-347, 1st floor,
Hyderbasti,
Secunderabad,

43, | Indian Iron & Steel HNo Nao 50000000 No MNo
Corporation,
5-4-187486,
Karbala Maidan,
Secunderabad.

44, | Life Insurance No Mo 442000.00 No Mo
Clorporation of India,
1-8-179, 3.D. Road,
Secunderabad.

Note:- The assessee is having a minming account with Mis. Modi Bulders (Prop. Mfs, M & M Associates). It is submitted by the
assesse that this account is not in the natwre of loans/deposits.




SHRI SATISH MODI « 1«10-72/2/3, Begumpet - Hyderabad - 500 016.
Assessment Yeax: 1994-95, |
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ANNEXURES 70 FORM NO. 3CD

Annexure - I « Particulars of payments made to persons specified
u/s. 40=-A(2) (b) ‘

Name of the Person Hature of Payment Jmount |
SeMs ModL HUF with wife Interest 64,621,00

SeMs Modil HUF with son : :

Soham Interest 56,957.00

S.M. Modi HUF with son

Sourabh Interast 77,4234,00

Sourabh Modi Interesat 2,666,00

Sourabh Modi Rent | 3,000,00

Soham Modi Rent 3,000,00

Annexure « II « Particulars of payments u/s. 40=-A(3)

Me are no cash payments made at a time exceeding &, 10,000/-,
In respect of paymesnts made by cheques/D.D., it i8 not possible
to verify in absence of full details, Whether the same are by

crossed cheques/D,D,, Or Otherwise.
Annexure « III « Particulars of expenditure of earlier years

An amount of B. 50,000/~ is delited in the account of profit on
construction/Development A/c., which pertain to earlier year,
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SHRI SATISH MODI « 1-10-72/2/3 = Bogullpef‘: - Hyderabad - 500 016,
Assessmpent Year: 199495
XOXOXOXOXOXOXOXOXO0I0X0XOXOXOXOXOXOXOXOXOXOXOXOXOXOXONOXOXOXOXOXOXOX

SCHEDULE ‘A’ = NOTES TO ACCOUNTS3
1, Expenses not suprorted by external evidence are takan as
certified by the management.

26 Sundry Debtors, Sundry Creditors and other accounts are
subject to confirmation by respective parties.

3. . Closing stock inventory and its valuation are taken in the -
accounts of M/s. Modi & Modi Marketing as given and certi-
fied by the management.

4. Profit and loss account of Shri Satishchandra Modi (Own)
incorporates transactions of business activity and property
rental income.

S. In respect of Immoveable properties held by the assessee,
conveyance deeds are yet to be executed. :

6. S ficant Accou ng Polie )

1) The assessee is following a mixed accounting system.
Trading activities of Modi & MOdLi Marketing are
accounted for on accrual basis.

ii) Eixed Assets are shown at cost less .depxeciauon.

ii11) Depreciation is provided for on written down value |
method at the rates prescribed under I.T. Act/Rules.

iv) Retirement benefits are accounted for on cash basis.




WiIHVL WwALLe WHANDRA DMUDL ., \}
$ FORM NO. 3CD Asst, Year: 1993-95, |
. (Vide Rule 6G (2) (a) of Income-tax Rules, 1962)

STATEMENT OF PARTICULARS IN THE CASE OF A PERSON .
CARRYING ON BUSINESS

1. Books of account examined. 1) Personal Books ‘
Cash Book, i;agor. Bank Book

2) Modi & Modi Market 3
R e ! dger,

2. Method of accounting employed. (Indicate =~ Mixed Accounting. No change in
whether there is any change from the method ~ the method of accounting
of accounting employed in the immediately
preceding previous year).

3. (i) Method of valuation of opening and At Cost
closing stock-in-trade. »

(i) ~ State whether there is any change inthe =~ N0 change in the method of
method of valuation of any of the valuation of atock
- aforesaid items as compared to the
method employed in the immediately
preceding previous year.

(iii) If the answer to (ii) above is in the af-
firmative, specify the amount by which “NeAs=-
the profit or loss for the year has been
affected by such change.

NOTE :—In the case of a dealer in goods, give quantitative details on the lines specified under the heading FINISHED
PRODUCTS in item 12 below.

4. Amount of expenditure incurred by the asses-
see by way of, or on,—

(i) Capitel expenditure debited to the profit *NeAy=
- and loss account.

(i) Personal expenses debited to the profit wNeAew
and loss account. _

(iii) Advertisement, publicity and sales ,
promotion outside India in respect of wNoA,=
the goods, services or facilities which :
the assessee deals in or provides in the
course of his business but excluding ex-
penditure covered by items (iv) and (v)
below. '

(iv) Articles presented or intended for
presentation where expenditure on each
such article is in excess of fifty rupees.

&

T

(v) Advertisement in any souvenir,




(vi) Travelling including foreign travel, (in- prayelling expenditure is as undeg &
dicate separately the expenditure in ex- Personal A/c. 40,524,00

cess of the limits laid down inrule 6D of MOAY4 & Modi mketing 33,584.00
the Income-tax Rules, 1962 and attach a

statement showing how such expendi- 74,108,00
ture has been arrived at. Also, attach a :

list of names ’of persons in case of sne expenditure i3 within the limits
foreign travel). laid down under Rule 6D of I.T.Rules

(vil) Maintenance of accommodation in the
nature of guest house. (Indicate the
depreciation in respect of the building wlile
used as a guest house and in respect of
the assets in the guest house. Also indi-
cate separately the amount received
from persons using the guest house).

~

(viii) Entertainment (including the amount of
entertainment allowance paid to any eoNile
employee or other person.)

(ix) Scientific research—(indicate separate- wlNile .
ly expenditure of capital nature.) N\

(x) Bonus or commission paid t.o Bonus paid &, 9.610/-(6.100*3,510)
- employees. (In respect of the bonus paid gyeeed Bonus payable under the

to an employee employed in a factory yment of Bonus Act
or other establishment to which the pa ¢

provisions of the Payment of Bonus Act,
1965, apply, indicate whether the bonus
paid exceeds the amount of bonus pay-
able under that Act.)

(xi) Paymerits made to clubs. 8. 54,748/~ 1/4th Disallowed in
' Computation Income. |
(xii) Fees or other remuneration paid in ex- . '
cess of Rs. 10,000 to any person (other ‘
than an employee of the assessee) for : eNile
any assessment year for services
specified in clauses (a) and (b) and ad- —~
vice in connection with any matter R
specified in clause (¢) of sub-section
(12) of section 40A.

5. Where the assessee is a firm, details of pay-
ments by way of interest, salary, bonus, com- - NeAy =
mission or remuneration to the partners of the
firm.

6. Details of éxpenditure referred to in section
40A :

(a) Particulars of all payments made to per- Vide Annexure o I
sons specified in section 40A (2) (b).

(b) Particulars of payments [except in the
cases and circumstances specified in
clauses (a) to (i) of rule 6DD of the In- Vide Amn

- ¢ome-tax Rules, 1962] in excess of Rs
MlOOOOVmade ptherwise tha ~
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Provision for payment of gnmhy—-—-'

Section 40A (7)

Sums paid by the assessee as anm

employer which are not allowable‘

under section 40A (9)

7. Any tax, duty or other sum—

@
(i)

debited to the profit and loss account but
not paid during the previous year, or

paid during the previous year but al-
lowed as a deduction in any earlier
year—

Section 43 B.

8. Whether any amount is borrowed on a hundi

form,

or any amount due thereon (including

interest on the amount borrowed) is repaid to,
/. any person otherwise than through dn account

9. (a)

(b)

(c)

payee cheque ? If so, give details

Particulars of proforma credits/draw-

backs/refund of duties of customs or ex-

cise or both/refund of sales tax where
such credits, drawbacks or refunds are
admitted as due by the concermed
authorities but are not credited o the
profit and loss account

Particulars of expenditure/income of

any earlier year debited/credited to the
profit and loss account of the relevant
previous year

Particulars of any liability of a contigent
nature debited to the profit and loss ac-
count

10. Particulars of each loan or deposit of Rs.
20,000 or more taken or accepted by the as-
sessee in the following form :

®

(ii)
(iii)

(iv)
)

(vi)

Name and address of the
lender/depositor

Whether amount borrowed on hundi ?

Whether loan/deposit account was
squared up during the year ?

Maximum amount outgtandmg at any .

time during the year?

Whether loan/deposit was taken or ac-
cepted in‘ash ?

Has any loan or depos1t of Rs 20 000 or
more been repaid in cash ?

S ek Ak

olile

olile

oNile

wfile

aNile

oNile

Annexure » IIX

wNile




£4
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11. Whether the assessee has deducted tax at
source and paid the amount so deducted to the
credit of the Central, Government in accord-
ance with the provisions of Chapter XVII:B ?
If not, give details

12. In case of manufacturing eoncemns :

@) full quantitative details_ of principal’

items of raw materials and finished

products as indicated below :

i
]

Raw Materials

(a) Opening Stock .
(b) Purchases during the year
(¢) Consumption during th;: year
(d) Sales during the year

(e) Closing Stock '

*(f) Yield of finished products
*(g) Percentage of yield ‘

*(h) Shortage
Finished Products

(a) Opening Stock
(b) Purchase during the year

(¢) Quantity manufactured during the
year

(d) Sales during the year
(e) Closing stock at the end of the year

*(f) Shortage and petcentage thereof

/
/

s

*

*

Not Applicable as the Asaessce is:

an Xadivimal

Not Applicable

SODA ) L 3 C

SODA MAKER:

48 Nos,
2637 Nos,
-
2687 Noss
. -

Notes: *1.Information in regard to these sub-items may be given to the extent available.
2. Separate quantitative details on the above lines should be given in respect of by-products, if any.

13. In case of a company, give details of—

(i) Any expenditure which has resulted
directly or indirectly in the provision of
any remuneration, benefit or amenity to
(a) a director; (b) a person who has a
substantial interest in the company; and
(c) a relative of the director or of such
person

(ii) Any expenditure or allowance in respect
of assets of the company used wholly or
partly for the purposes of benefit of any
of the persons referred to in (i) above
(State whether-any such person is an
employee of the assessee or not)

~3




® FORM No. 3CB

’

d' [Vlde rule 6G(1)(b) of Income-tax Rules, 1962]

" AUDIT REPORT UNDER SECTION 44AB OF THE INCOME-TAX ACT, 1961 IN THE
CASE OF A PERSON CARRYING ON BUSINESS

Shri Satish Nodi,

#Me have examined the balance sheetof.......oeeveevicnnenns terteesreesressseessaesbasasesaeressesarens
(name and address of the assessee)
(Permanent Account N%‘.‘zl."m ........ ) as at.....ccuuueene. ,1 m .......................... and the
profit and loss account for the year ended on thft WW Wt with the books of ac-
count maintained at the head office at............. Kyderabad.................. and branches
[ _J

*Iﬂé have obtained all the information and explanations which to the best of *my/our
knowledge and belief were neccessary for the purposes of the audit. In *my/our opinion, proper
books of account have been kept by the head office and the branches of the assessee so far as ap-
pears from *my/our examination of books, subject to the comments given below :

‘At Notes to Accounts

s
RN
In *my/¥r opinion and to the best of *my/our information and according to explanations
given to *mefus, the said accounts give a true and fair view—
@) in tge‘c;ajc BSthe balance sheet, of the State of the above named assessee’s affairs as
Ao Coerersanenes ,and
Y/ﬁ»\d- (i) inthe case of the profit and loss account, osqnml loss of the above named as-
sessee for the accounting year ending On.........coccecenveeininsicnsecenns
The prescribed particulars are furnished in Form No. 3CD annexed hereto. In *my/our opinion
and to the best of *my/our information and according to explanations given to *me/us, thes
true and correct. -
\
s abad n
Place :........covevennnennas ¥ MEHTA)
Signed
. 0=1994
Dat 30.1 ................. **Accountant
NOTES: 1.  *Delete whichever is not applicable.
2.  Where any of the matters stated in this report is answered in the negative or with a
qualification, the report shall state the reasons therefor.
: 3. **This report has to be given by—
(i) achartered accountant within the meaning of the Chartered Accountants Act,
1949 (38 of 1949); or

(ii) any person who, in relation to any State, is, by virtue of the provisions of sub-
section (2) of section 226 of the Companies Act, 1956 (1 of 1956), entitled ...
be g act as an auditor of companies registered in that State.




