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34, LESS : ADVANCE TAX PAID

‘ e s(2)

FORM NO. 2D SARAL - ITS-2D

[*Income-tax return form for non corporate assessees
other than persons claiming exemption under section |l]
[See proviso to rule 12(1)(b){iii)}
1. NAME: __SfIV\ S LYY :

2. FATHER'S NAME: mM\ e

BT
3. ADDRESS: z}u SOLOEN ARSI O (N NG, &oBD
PIN TELEPHONE:

N

4. Permanent Account Number: ¥\ MO 670 8. Ward/Gisele/Special-Bange— P\ (. S ()
5. Date of Birth o\-0 9. SEX: Male/Female
6. Individual/Hindu Undivided famllylflrm/ 10. Income for the previous year i.e., 1 4q0’to 31326000

A«;@O}iahon of Persons/Local Authority: 11. Assessment Year: Do) ~ >0
7. ReSiden 12. Return Original or Revised: DR\ & |NA{__
13. Details of *Bank accounts.

Name of the Bank . Address of the Branch Account Number

* Please tick [v] the bank account, where you would like the amount of refund to be credited.

14. Details of Credit Card. Credit Card Number Issued by
15. INCOME FROM SALARY (attached Form No. 16) Rs.| CLENEED AT ]
16. INCOME FROM HOUSE PROPERTY o Rs. 5
17. INCOME FROM BUSINESS OR PROFESSION Rs.{—
18. CAPITAL GAINS . 15/9 152 15/3 31/3 TOTAL
(a) Short Term ) -
(b) Long Term Rs.] _ST4209—
19. INCOME FROM OTHER SOURCES Rs. [ ;
20. INCOME OF ANY OTHER PERSON TO BE ADDED Rs. _
21. GROSS TOTAL INCOME (15+16+17+18+19420) ........ Rs.| 2 6S52.07) /
22. LESS: DEDUCTIONS UNDER CHAPTER VI-A: SECTION  AMOUNT (Rs.)
(a)
(b)

(c)
23. TOTAL INCOME: (21-22)
24. ADD: AGRICULTURAL INCOME (For rate purposes)
25. INCOME CLAIMED TO BE EXEMPT FROM INCOME TAX
26. TAX ON TOTAL INCOME INCOME

(a) At normat rates — :
(b) At special rates.......—&)......... M =8 y .\...Rs. \

27. LESS: REBATE <
28. TAX PAYABLE |
29. ADD: SURCHARGE A
30. TOTAL TAX PAYABLE (28+29) \
31. LESS: RELIEF...
32. NET TAX PAYABLE
33. LESS: TAX DEDUCTED AT SOURCE ...

¥

Date Date
Amount Amount
(Under Sections) 234A

35. ADD: INTEREST PAYABLE................
'36. LESS: SELF ASSESSMENT TAX PAID

- (name in full and in block letters),
sonldaughht of ... PN A vt SO BL ... solemnly dectare that to the best of my knowiedge
and belief, the mformation gavemn this return and the annexures and statements accompanying it are correct,
compiete and truly stated and in accordance with the provisions of Income Tax Act, 1961, in respect of income
chargeable to income tax for the previous year relevant to the assessment year -

Receipt No. Date.
Seal

Signature of the receiving offici~t
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SATISH MODI S/o. Late Shri Manilal C Modi
54187384 MGR - 500
Assessment Year: 2000-2001
Status: Individual/Resident
P.A.Number: ACQPMO670A/ A.C.5(2)/Hyd.
Year Ending: 31-03-00
Nature of Business: Real Estate/Developers/Managers/Underwriters
Date of Birth: 01-08-44
COMPUTATION OF INCOME
L income from House Property:
a. Rents received from tenants of Soham Mansion
1. Net rent received from Bank of Baroda 170,820
TDS Deducted by Bank of Baroda 48,180 219,000
2. Hutchison Max Page 64,000
283,000
Less: Municipal Taxes 83,908
199,092
Less: (i) 1/4th for repairs 49,773
(ii) interest paid to J M Kadakia 72197 121,970
77,122
b. Rent received against Nampally property
1. Received from M A Arram 128,304
2. Received from M A Faisal 66,096
194,400

Less: Deduction 1/4th for repairs 145,800

48,600
income from w 222,922

Wi, income from Business
A Rents received from Rasoolpura Properties

1. Kirloskar 114,048
2. Kilick Nixon 152,360
3. KTC 111,888
4. Praveen Kumar 127,655 505,951

B. Add: Net profit on building construction receipts (Sapphire Apts)
estimated @ 8% on receipt of Rs. 2461220/-in accordance with

provisions of Sec 44AD of IT Act 196,898 702,849

1. Interest paid -~ 515283 /

2. Vehicle Maintenance . 4,309

3. Sundry Expenses = ~—— . 1407

4 PetrolCharges — 19,132~ S

5. Conveyance 36,463 _

6. Bank Charges .~ 2,356 —
7. 3/4th Business Promotion exp 14,844/ : _
8. Legal Expenses 1,500/ .
9. Electricity Charges - . ,31,848;

10. Telephone Charges 48,907 -

11. Underwriting Rent (For Rasoolpura Property) . . 210,000

12. 1T Representation Fee 2,500

13. Pager Service Charges . 7057/

14 Salaries . _ 152,171

v CV




15. Houserent Allowance -

27,768
16. Provident Fund 10,345
17. Printing & Stationery 11,535
18. Staff Welfare 2,000
19. Depreciation |~ 121,251
20. Postage _ 100
21. Bonus Paid . 10,352
22. Vehicle insurance 4,885 1,234,746
income from Business -531,897
L Term C. ns:
(i) On Sale of 615 sft on Basement floor in Soham
Mansion, M G Road, Secunderabad soid to Mrs.
Geeta Desai 300,000
Less: Cost atiributed towards this portion out of total
cost of Rs. 50,00,000/- {(purchased in F.Y.1991-92)
Rs. 119298 Indexed cost 119298X389%/199 233,201
Add: improvemenits done in the year 1999-2000 50,570 283,771 16,229
(ii) On Sale of 1100 sft on ground floor in soham
Mansion, M G Raod Secundeabad sold to Mahesh
Desai Subodh Desai, Vinod Desai & Valmick Desai 1,800,000
Less: Cost atrributed towards this portion out of total
cost of Rs. 50,00,000/- (purchased in F.Y. 1991-92)
Rs. 213380 Indexed Cost 213380X389/199 417,110
AW improvinents Charges 3,968
Add: Improvments Charges F.Y. 1997-98 Rs. 32412
indexed cost 32412X389/331 38,001
Add: Improvments Charges F.Y. 98-99 Rs.
22348X389/351 24,767
Add: Improvement Charges F.Y_1999-2000 Rs.
148750 148,750 632,686 - 1,167,314
(iii) Long Term Capital Gains on Sale of 326.26 sq. yards of land at begumpet as per
separate computation of incorme enclosed 210,412
N. of M/s. & i
Sale Proceeds of 19300 shares @ Rs. 1/- 19300
Less: indexed Cost F.Y.1992-93 481000X389/223 839,053 -819,753
Long Term Capital Gains 574,202
ABSTRACT
1. income from House Property 222 922
2. Income from Business 531,897
3. Long Term Capital Gains 574,202
Total iIncome




Taxttbneoncomesto:
On Long Teimn Capitat Gains @

20% 53,045

Add: Sur Charge @ 10% 5,305 58,350

Less: Taxes Paid

1. TDS paid by Bank of Baroda 48,180

2. TDS paid by Killick Nixon 25,140

3. TDS paid by Max Page 10,560 83,880
Balance Refundable -25,530

Note:

1. UI‘IW Business Loss A Y. 1995-96 of Rs. 9,82,474/- is to be carried forward.

2. Property tax receipts in respect of Soham Mansion for Rs. 83,908 are in the name of the original
owner Gurudev Sidha Peeth. The assessee is an agreement Holder and the owner of the property vide
Agreement dated 29/06/1991. The sale deed/conveyance in favour of Shri Satish Modi is yet to
executed and therefore mutation of records of concetnad authorities is yet to be effected.

3. Bank of Baroda, a tenant in Soham Mansion has deducted tax at source of Rs. 48,180/- from rent.
The TDS certificates are issued by them in the haime of the original owner Guiudev Siddha Peeth. The
Bank continues to credit the rent in the name of Original owner namely Gurudev Sidha Peeth as the
matter is under dispute. However by virtue of agreement dated 29/06/1991 with Gurudev Siddha
Peeth, the assessee is the agreement holder/owner of the premises and as such the rental income is
includibie in the hands of Satish Modi. It i3 requestad in view of this facts and circumstances that the
credit for TDS of Rs. 48,180/- may be given.

4. The assessee has undertaken a project of construction of residential apartments called Sapphire at
Begumpet. The project is under progress. The project is vexed with litigations under ULC & R. Act. The
Competent Authority under ULC & R. Act of 1976 has restrained the Assessee from transfering the
properly. Inspite of this litigation four custorers have decided to §o ahead with the sale transaction
and accordingly the total consideration of Rs. 34,40,000/- received from them is considered in the
computation of total income under the heads "Capital Gains' and 2 from Business.”
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SATISH MODI S/o. Late Shri. Manilal C Modi
5-4-187/ 3 & 4, M.G.Road, Secunderabad - 500 003.

BALANCE SHEET AS ON 31/03/2000.
Sundry Creditors /" Cash on Hand 100,954.53
Vide Annexure - XIV 13,236,111.56
Outstanding Amourits Payable Vide Annexure - IV 27,553.38
Vide Annexure - XV 126,525.06
Fixed Asssts v
Rent Deposits / Vide Annexure - I 43195250
Vide Annaxaure - XV 691,640.00
investments
Construction Receipts {Sapphire) / Vide Annexure - il 15,068.75
Vide Annexure Xill 2,461,220.00
Lamd & Buildings
Vide Annexuwre - Vi 5,234,494.08
Capital 1,201,034.47
Vide Annexure - Vi 3,485,353.29
Loans & Advances /
Vide Anirixure - Vil 11,072.50
Deposits g
Vide Annexure - V 27.495.00
Capital in Partnership Firms (
Vide Annexure - IX 2,626,661.21
Rents Receivable
Vide Arinéxure - X 182,937.00 ;
Investment in Pvt Ltd Companies ,
Vide Annexuie - Xi 348,438.75

Stock - in - Trade y
Vide Anfiexure - Xil 5,224,550.10 ' f

,w&”?
§d=

17,716,531.09 17,716,531.09




SATISH MODI AY. 2000-2001

PROFIT & LOSS FOR THE YEAR ENDING 31.03.2000

To Sundry Expenses 140.00 By Rent Receipts
To Non Agricultural Tax 880.00 Vide Annexure -1 983,351.00
To Vehicle Maintenance 4,308.95
To Salary paid 152,171.00 By Profit on sale &f Portion
To Postage & Courier 100.00 In Soham Mansion 1,510,130.82
To Petiol Chigrges 19,131.67
To Conveyance Expenses 36,463.15 By Profit on sale of
To Baik Charges 2,356.00 Begjuipét Land 380,744.00
To Underwriting Rent
(Rasooipura Property) 210,000.00
To Provident Fund 10,344.96 By Estimated Profit on

fsurance 488500 Constri Receipts 196,898.00
To Bonus 10,352.00
To House Rent Allowance 27,768,
To Depreciation 121,251.00
To Pager Service Charges 7,057.00
To Printing & Stationery : 11,535.00
To Legal Expenses 1,500.00
To Loss on sale of shares 461,700.00
To 1 T Representation Feée 2,500.00
To Staff Welfare 2,000.00
To Intérest Paid 587,479.71
To Electricity Charges Paid 31,848.00
Fo Bad Debts 1,546.75
To Telephone charges 48,907.00
To Share of Loss of Modi Estate 1,461.75
To Business Promotion Exp 19,792.50
To Property Tax - Soham Mansis 83,028.00
To Net Profit Transfd to Capital 1,210,616.38

3,071,123.82 3,071,123.82

CAPITAL A NT

To Drawings 51,537.00 By Opening Balance 141,965.09 i
To incoime Tax 16,130.00 et
To Tax Deducted at Source 83,880.00 '
To-Balance 1,201,034.47 By Net Profit transfd from
P& LA 1,210,616.38
1,352,581.47 1,352,581.47

s
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Computation of Income on sale of Begumpet Land

~ - -
Sold 4 flats admeasuring 1840, 1989, 1500, and 1500 sft respectively with terrace rights of 1989 sq.
ft. with undivided share of land of 326.26 sq. yards
The total receipts for the above of 6,829 sq. ft. and for terrace rights of 1,989 s.ft with undiveded
sharein land of 326.26 sq. yards is as under.

1. Towards land consideration 978,780
2. Towards Construction for flats 2,461,220
3,440,000

The income on sale of land is apportioned between 1. Capital gains and 2. Business Income as the
capital asset being land was converted into Stock in trade on 31.12.1996

Computation of Capital Gains

Fair Market Value of 326.26 sq. yards of land on the date of conversion (l.e. as on

31.12.1996) Rs. 3,000/- per sq. yard 978,780
Less: indexed cost of Acquisition including cost of improvernents Total

indexed cost of 1962 sq. yards is as under

land:
F.Y. 91-92 500000"351/199 881,900
Improvrnents:
F.Y. 92-93 58300*351/223 91,775
F.Y. 93-94 163730*351/244 235,530
F.Y. 94-95 17586°351/259 24,018
F.Y. 95-96 10,20,420*351/281 1,274,617
F.Y.96-97 1835931*351/305 2,112,826
4,620,666
Proportionate cost of 326.26 sq. yards 4620666*326.26/1962 768,368
Long term capital gain 210,412
2 Business income
Total consideration for land 978,780
Less: Fair market value 0f326.26 sq. yards @ 3000/- per sq. yards as on the date of
corversion 978,780

ﬂ}f‘ T NA
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SATISH MODI AY. 2000-2001
ANNEXURE - |
Details of Rent Receipts
1. Bank of Baroda 219,000.00
2. Hutchison Max Page 64,000.00
Rent Received from Rasoolpura Property:
1. Killick Nixon Ltd 152,360.00
2. Kirloskar Electric Co. Ltd 114,048.00
3. Praveen Kumar 127,655.00
4 KT.C 111,888.00
Rent i 2
1. M A Arram 128,304.00
2. M A Faisal 66,096.00
983,351.00
ANN -1
Fixed Assets
Name of the Asset Opening Balance % Dep W.D.V.
1. Air Conditioner 20,120.00 25 5,030.00 15,090.00
2. Office Equiprent 32,559.00 25 8,140.00 24.419.00
3. Fumiture & Fixtures 18,207.50 10 1,820.00 16,387.50
4. Maruthi 800 CC 214,398.00 20 42,880.00 171,518.00
5. Motor Pump 1,738.00 25 435.00 1,303.00
6. Air - Cooler 199.00 25 50.00 149.00
7. Hero Puch - Red Color 5,056.00 25 1,264.00 3,792.00
8. Bajaj Chetak - Scooter 7,793.00 25 1,948.00 5,845.00
9. Hero Puch - Black Color 3,964.00 25 991.00 2,973.00
10. Pagers 13,176.00 - 25 329400 9,882.00
11. Maruthi Car - 205911.00 20 41,18200 164,729.00
42. Computer 19,131.00 60 11,479.00 7.652.00
13. Hero Honda Motor Cycle 10,951.00 25 273800 8,213.00
347,29250 205, 911.00 121,251.00 431,952.50
ANN -l
Investinents
Shares 15,068.75 -
15,068.75
ANNEXURE - IV
Cash at Bank
S.B.H. Begumpet -11,739.50
Bank of Baroda, Jubilee Hills 1,245.54 .
A.P.Mahesh Co-op Bank 1,478.00
Syndicate Bank, Vajrashwani 1,858.00
Bank of Baroda, Mumbai 1846.00
Syiddicate Bank, Jeera 2202845
Bank of Baroda, M.G.Road 2,836.69 o de o
D.CB.L. 1,011.00 —
 Canara Bank, Kundan Bagh 1,000.00
Dernia Barnk, M.G.Road 1,239.20

J
475000 ~ oh L

77 553.38 «»‘&” g
2

Union Bank of india, Delhi




SATISH MODI AY. 2001

ANNEXURE -V
Deposits

1. Telephone Deposit 3,000.00
2. Jubilee Hills international Ce 20,000.00
3. A.P.S.E.B. Deposit 4,495.00
27,495.00

ANNEXURE - Vi
Land & Buildings
1. Soham Mansion 2,252,047.08
2. Mukashram 2,000,000.00

3. Flat at Shanti Bagh Apartmes 207,447.00
4_ Buiiding at Nampally 775,000.00

5,234,494.08
ANNEXURE - Vil
Suintily Debtors
1. Manjula P Kadakia 44 532 60
2. Gurudev Siddha Pesth 57,305.00
3. M.C. Modi Educational Trust 53,862.70
4. Ajay Modi 25,000.00
5. Soham Modi 27,851.53
6. P.M.Modi Coniimercial Coimp 13,764.60
7. Prakash Kadakia 59,978.00
‘8. Miadi Properties & investmen 871,179.48
9. Sourabh Modi 173,312.10
10. Satish-Chandra-Modi HUF 2,158,567.28
3,485,353.29
ANNEXURE - Vi
1. Hemanth Kumar 6,600.00+
2. Krishina 447250+
11,072.50
ANNEXURE - IX ‘;
Modi Estates 2,626,661.21
|
2,626,661.21
ANN =X
1. Kirloskar 6,600.00
2. Allied Sales-Corporation- “15,950.00+
3. M A Arrtam 74,844.00
4. M AFaisal 38,556.00
5. Rotary Seva Kendra 92.00 -
6. Bank-of Baroda 15296.00
7. Praveen Kumar 31599.00 -

182,937.00 H\};
B




SATISH MODI

ANNEX - Xi

1. Choice Channel Network India

Pvt Ltd 338,438.75
2. Modi Properties & Investments
Pvt Lrd 10,000.00
348,438.75
RE - XN
Stock-in-Trade
1. Sapphire Apartments Const. 2,942 455.00
Add: Estimated net profit @ 8%
declared in .F.Y. 99-00 196,898.00 3,139,353.00
2. Stock-in-Trade, Begumpet Land
Opening Balance 1,464 Sq.
yards 2,683,233.10
Less: cost of 326.26 Sy.yards
of land sold during the
year 598,036.00
Closing balance 1137.74 Sq. yards 2,085,197.10
5,224,550.10

1. Pramod Modi
2. Mr. DBRao
3. Ashish P Modi

1. Syndicate Bank Car Loan

2. J M Kadakia

4. Atman Kadakia

5. Ashutosh Kadakia

6. Sharad Kadakia

7. Neil Rajesh Kadakia

8. J M K Kadakia (minor) Huf
10. Surabhi Desai

11. Apurva M Desai

12. Mahendra C Desai

13. Vipul M Desai

14. Kokilaben Kadakia

15. Krishna

16. Cholamandalam investmerr
17. Pravin Chandra Kadakia
18. Vasanta P Desai

19. Indumati Parikh

20. Smita S Jain

21. Mahesh Kadakia

22. Gaurang Kadakia

23. Neha M Kadakia

213,014.00
52,244.00
201,444.00
574,682.00
100,000.00
25,000.00
100,000.00
25,000.00
16,555.00
130,959.56
160,000.00
84,963.00
125,475.00
29,500.00
14,160.00
20,060.00
21,240.00

i
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SATISH MODI

24. Varsha M Kadakia 119,180.00
25. Suresh Chandra P Bhatt 130,625.00
26. K C Desai 275,000.00
27. Ratna Devi 250,950.00
28. Christopher 10,178.00
29. Ashita J Mody 72,948.00
30. Sunil 600,000.00
31. Capt. P.V.K Mohan 900,000.00
32. Alpa J Mody 88,167.00
33. Mrs. A Kotaiah 274,969.00
34. Hemakshi J Mody 139,673.00
35. Ojas Desai 96,939.00
36. Chirag Desai 96,939.00
37. R.S.Aiyer HUF 795,399.00
38. Hemanth Kumar 12,969.00
39. Indian Iron & Steel Corpora 500,000.00
40. Mis. A Leela & Others 82,085.00"
41. Challa Prakash HUF 350,000.00
42. Supriti Gandhi 750,000.00
43. Sushil Gandhi 750,000.00
44. Sti Vidya 302,435.00
45. M/s. Shiv Shakti Constructi 370,809.00 -
46. C. Ashok Reddy 550,000.00
47. Rizwan & Shafi Hyder 2,650,000.00
48. Labham Estates 25,272.00
T 13,236,111.56
ANNEXURE - XV
Outstanding Amounts Payable
1. Salary Payable 15,512.00
2. Audit Fee Payable 800.00
3. Underwriting Rent Payable 26,500.00
4. Provident Fund Payable 2,518.74
5. Professional Charges Payab 3,500.00
6. 1 T Representation Fee 5,000.00
7. House Rent Allowance 2,314.00
8. Bedi Suppliers 21,334.07
9. Jain Marble 48,325.00 .
10. Petrol Charges 721.25
126,525.06
ANNEXURE - XV1
Rent Deposits
1. Sandvik Asia Ltd 8,340.00 -
2. Rotary Seva Kendra 500,000.00
3. Allied Sales Corporation 3,450.00
4. KT.C. Rent Deposit 38,850.00
5. Kirloskar Electric Co. 33,000.00
6. Praveen Kumar 108,000.00

691,640.00

#

P

A.Y 2000-2001




SATISH MODI A.Y.2000-2001

Details of H.RA. Paid

1. Soloman 15,168.00
2. Hetnant Kumar 12,600.00

27,768.00
1. Rent paid to Durga Prasad 108,000.00
2. Rent paid to Subbha Rao 102,000.00

210,000.00

Details of interest paid
1. Syndicate Bank on over drafl 25,124.00
2. Ratna Devi 40,950.00
3. Kokilaben Kadakia 67,808.00
4. J M Kadakia 72,197.00
5. Swati S Kadakia 11,219.00
6. Atman Kadakia 11,593.00
7. Ashutosh Kadakia 40,136.00
8. Sharad Kadakia 31,462.00
9. Neil Rajesh Kadakia 37,211.00
10. Hemakshi J Mody 21,306.00
11. Sri Vidya 46,134.00
12. R S Aiyer Huf 121,322.00
13. Mahendra C Desai 17,278.00
14. Surabhi Desai 17,278.00
15. Vipul M Desai 4,500.00
16. Apurva M Desai 4,500.00
17. Smt K C Desai 45,000.00
18. J M Kadakia Minor Huf 88,051.00
19. P C Kadakia 18,000.00
20. Smt. V P Desai 18,000.00
21. Indumati N Parikh 20,475.00
22. Smita S Jain 4,500.00
23. Mahesh Kadakia 2,160.00
24. Gauranj M Kadakia 3,060.00
25. Neha M Kadakia 3,240.00
26. Varsha M Kadakia 18,180.00 :
27. Suresh Chandra P Bhait 22,500.00
28. Ashita J Mody 11,128.00 |
29. Alpa J Mody 13,449.00 3
30. Cholamandalam Investmernr 19,955.56
857,716.56

1. Bank of Baroda Mumbai 52.00
2. S M Modi Huf 243,962.00
3. Soham Modi 456.00
4. Syndicate Bank, Vajreshwari 182.00
5. Bank of Baroda, Jubilee Hills 378.00
6. Sourabh Modi : 25195.85
7.D.CB.Ld 11.00

Net Interest Paid




A.Y.2000-2001

Details of Paid

23,664.00
22,800.00
34,740.00
20,400.00
27,900.00
13,200.00

9,467.00

152,171.00 wﬂ}/




