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; Shri Yeshwant U.Chawan, I.R.S., S
Asst,Commissioner of Income-tax, '
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IEE faam
INCOME-TAX DEPARTMENT

GILi.NC.S=T73/AC.1(2) fai[District ¥/3:1-2-102
1. ®T fafw ag |

Year of Assessment 1989990
z *:“?ﬁffff s (?fwﬁ)w wddress) Sri Satishchandra iodi,

ame of Assessee (Wi c 1-10-72/2/3 ,Begumpet
Hyderabad, 500 Ol6

3. fgmae

Status®*

Individual
. faarat
T . xm—famat o avarore: {9l
S —
Resident
Whether—Resident but not ordinarily resident Resident
Non-resident

5. warfafy

Method of accounting . Mercantile

6. war wafa (wm a¥a ¥ fag £F gaw fzarg)
Accounting pericd (to be shown separately From 23-10-'87 to 31-3-%89Q

for source of income)

7. fo a1 AR IT-ar7 F qurT < fraiw fraraay
Section and Sub-section .under which the
. assessement is made.

-

143(3)

- wefaklw sawm
ASSESSMENT ORDER

The assessee filed a T=turn of income on 231?90 for +the
the transitional -revious year of 17 months ,declaring z *otal
incéme of %.1,01,720/-. Cn issue of nctice ufs.142(Z),

Shri Ajay Mehtz ,C.A.,z2ppearcd on behslf ¢f the assessce,
He filed details from time to time, Docks of accoumts and
vouchers were exzmined. On discucsion the assessment i<
finallised s under:

e o teo

*xq7 SRR, wiawaa g S, == 94, wqrE wiaw, doira o1 vdaefga w, safwdl w1 sqr
axfeaal &1 fawm

«Whether individual Hindu !mdivided family, company, local authority, mgpstered or unregistered firm,
association of persons body of individuals.

PETTLP(PAD ) 89/0.1.F. 8. (CLL) /82.7534,000
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Dwvelopment expenses in the case of Rasoolpura Property,
Sheth Group land and Durga Prasad & Subbarao property and
Begumpet propartyqys not allowed to be sct off against

" income from those properties, in view of reasons elaborately

dfscussed in asse:sment order for the assessment year 87-88,

C utation one

1) Rasoolpura Property(Investa Chemcials):
.- Incom® returned accepted THe2p19,619

2) Dur§a Prasad & Subbarao ProrertysDevelcp-
ment expenses amounting &, 76,343/~ dis~
allowed for set-off as discussed above 15,2,22,242

3) Rasoolpura propertI(Sheth Land ) tDevelop--
ment expenses smounting to ks, 78,663/~
disallowed for set —off as discussed
above (=) B, 4,200

4) Begumpet property(Purushotham land)s
Development expenses amounting to B,3%41/-
disallowed for setoff as discussed above s, 8,500

S) Profit from S,M,Modi Commercial Complexs

Income returned is sccepted Rte 3,31,872
' Rﬂ. 7.78.“3
Lesst Expenditure on business(Accepted as
returned _ - B8, 5,37,128
h.z.oo.gls

LessDepreciation for 17 months u/s.832(1A)

initially granted in asse-sment year 87-88

as per CIT{AY's oxrder ITA.NO,31/AC.1(2)/CIT(A)
1I1/90-01 B.1,02,520

&, 1,38,395%
Less3 DEpreciation for 17 months u/s, 32 J.Az

initially granted in AY,1988-89 as pex CIT(A)'s

order ITA.No,l4/AC.1(2)/CIT(A)=III/0L-92 &, 39,375

‘ Income from businoss Be 99,020
Adds In~ome from Other Sourcess Inccme .
returned 1is zccepted oo b5, 20,203
Gross total inccme fse 1,10,223
LesssDeduction under Chaptar~VIA(As returned¥:, 651
e l,18,572
Total Income B, 1,18,570
m

0..3‘
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Total Income %.1,18,570/= |

Income-tax thereon %,.33,808
Add: Int.u/s.234C &, 556

Total Tax payable Rs.34,364

Less:Tax demanded as ver
order u/s.143(1)(a)%,.27,287.

2 Y

B;lance paYable . 7,077

ot -

This should be paid as per D.N. and challan enclosed.
N\

(Yeshwant U.Chavan)
Asst .Commissioner of Income-~tax,
Circled (2) ,Hyderabad.

Copy to the assessee.
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f;q/ \J\\kg\ &‘ - Annexure V

) Igceste-taxBtficer, Wand/Assistant Commissioner of Income-tax, Circle..l.[.g}.?ﬁ'“/?
Income Tax Department
INTIMATION UNDER SECTIQN 143 (1) (a) QF THE 1. T. ACT, 1961

PAN. “(‘> 77% /A'C/{ ,2/ : . A0, Coc[e.‘ S Ack. No. CM“P?
NAME JM 'J;{’RL [,\Q (o o/ou /(6110‘ QSSt' Year /7 ?7'—?() 0 &CA No. {Z} <-
A AP A

Due Date of Return .
A'CJM/P / f‘a"# Return filed ori2-3 - /. Q>l)

Dear Sir/Madam, . .
Please refer to your Return of Income for the above Assessment Year. The total income, tax

and interest payable thereon/refund due to you and the interest thereon have been determined in
accordance with section 143 (1) of the I. T. Act, 1961, as under:

INCOME " Rs. TAXES Rs.
Returned total income/ess— / O/ A20. Tax on total income : : 2—/69.3
Adjustment U/s 143 (1)(a) = oreeeiiienenn. Surcharge ceenreeccnsnsenssn
Addl. tax U/s 143(1)(a) reerereese -
TOTAL TAX .. 2673
TOTAL INCOMEAUSS after /0 YR
adjustment U/s 143(1)(a) CL.L220.. INTEREST :
Net Agl. Income o U/s 234A :
Other Income inciuded for
Rate purposes  cveeceeeninnn U/s 2348 \&qu°
Components Of Total lncome u/s 234c o Y T : ﬁ-—n sssvssssens
chargeable at Spl. rate of tax Total tax and interest payable @ <T@ 7 ...M.’?
Section Amount Rate
Rs.
LESS : Prepaid Taxes 350_9‘(/&0
- , v ‘ Amountpuv!ﬂi'lﬂoﬁmdal;lo ...... 7 06?
Prepaid Taxes : 3 Py 7’ £
TDS & Tax Collected at Source C? 0 L7 " Interest payable to Assessee = ........ 0..T.. .

Advance-Tax AL TOTAL R s i
s B R

Self ASSt. TaX & 'nt. ees _sseisisessssecvans Net pwmefundabla AR /

™ ~ t-
Total Prepaid Taxes ></>55‘

ASSIS ANT a1y

3 3- By MMISSI0

b e W 2 ‘o NBR
Place : -fz;/\c{a\o (ef N R D ' of the Assessing® dicd).
NOTE : D, ﬁ / -

1. In case you are not satisfied with the additions/disallowance &e, ?ﬂ%y move an application
betore your Assessing Officer U/s 154,

2. This intimaticn is deemed to be a notics of Demand U/s 158 in tetmé of Sec. 143 (1) of the
I. T. Act, 1961. The amount is required to be paid within 30 days of the service of this intimation

3. It you do not pay the amount within the period specified above : ‘
a) You shall be liable to pay simple interest U/s 220(2) of the I. T. Act @ 189, for every month o
part of month of default.
b) A penalty may be imposed U/s 221 of the I. T. Act which may be as much as the amount of

tax in arrears. |
c) Proceedings in accordance with Sec. 222 to 229, 231 and 232 of the I. T. Act, shall be taken

fot recovery of the amount due. .
—0—
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