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SATISH CHANDRA MODI S/O.MANILAL C.MODI
1«10=72/2/3. Begumpet , Hyderabad=16.

'

ASSESMENT YEAR 1987=-88 ]

REVISED COMPUTATION OF INCOME !

come from Business:

Business s

ura Proper Investa Chemicals) !
Rent receipt from T.V.S5 i 1,93,920
Less: Expenditure: .
Licence fees 1,20,000 :
Financliers consideration 72,000 }
None~Agricultural tax 1,959 }
cancccen [ 1,93,959
(=) -39
oolpura eth & assd ) 3 “
cht receipts from Atlas opco = 67,500
" lLbesss 1) Expenditure om property development 4,78,938
2) Brokerage 7,500
4) Compensation taxes & dues expenses
: for use of land now incorrorate give
effect to agreement with..... 28,800 :
————— 5,15,238
(=) _4,47,738
C. Rasoolpura Prop Ko S, &CO)
Licence fees frum M/z.Modi B.ilders am Usha portion
@® Rs,.3,000/- X 12 36,000
f 21 1 .t 1 ]
D. Begumpet property (Purushotham Land) )
Rent from M/s.Modi Builders. 10,500
’ Less: Property Development expenditure - - i 2,44,730
g | (=)  2,34,230
;.; ZREEIE au R IR N
i Be S,M.Modi Commercial Complex_ | o
{ Net profit vide p & 1 A/c. ‘ - 8,93,174
32 IR gy 08
i ABSTRACT OF INCOME FROM OWN BUSINESS.
'{.a) Rasoolpura (Investa Chemicals) (=) 39
_ ﬁ b) Rasoolpura Shcth group(Seth & Durga prasad) (=) 4,47,738
7'@) Rasoolpura (K.S&Co) (+) 36,000
i'd) Begumpet property (Purushotham land) (=) 2,34,230
e) S.M.Modi Commercial Com_.lex (+) 8,93,174
(+) 2,47,167

Less: Legal exXpenseSeseee cee 16,000
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B/f’ K ’ 2031‘167

Share in profits of Regd.firm: .
25% share in partnership firm M/s.Meera Industries )

as per revised return of income filed by the firm 42,7.
‘ 2,73,931
Les:s:s Interest on amount utilised in businesss ... . ’?i
Interest payments 7,83,099 |
Lesss Interest receipts(excluding
interest from 2‘f.ﬂeera Inds 167
& intesest on fund. 5 22,16 -
bk Recuile t;:%u r'k'd‘»d’;h.k) (024 5495 Gt b LMM\ 3 “‘-..?Z gL -3:2:f31
Bagy o C1951896%) Income from Business: “ndw,ﬂifF?'TTQ;};---29,267
INCOME FROM CAPITAL GAINS: j
Profit on sale of shares (Vide list) '
a) Long term 6,798 !
b) Short term 8,500 ‘
15,298 ’
c) Profit on sale of Jubilee Hill
‘f%EES‘EESEE'EEZEC‘f“‘"""'“'2 52,231 |
INCOME FROM OTHEK _ URCE _: , L b
1) Interest on CDS refund 5 7,5
2) Share dividends 1,177
- 3) Interest income in Satish Modi(HUF + wife)s
As per P &L a/(-o ‘ 34‘98(.}
Amount ingcludible U/s.,64.
M.C.Modi HUF 2,250 !
S.M.Modi HUF (on 25,000) | 1‘?50 4,000
47,750

¢

ABCIRACT OF TOTAL INCOME

Income from Business - 29,267
Income from Capital gains - : 67,529 —
Income from other sowrces o _47‘750

' 1,44,546

Less: Deduction under tection.80.

U/S .BOC. LeIJP 654 ¥
U/s.80L. Bank interest .
amximum allowable 7,000 i
U/3.80T long term. :
capital gains 6, 798 (=)

| 14,452
) R 1,330,094
) or

1,30,100

BRI
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Tax thereon 1 Rs.44,300/=~

Taxes aid i i

Advance Tax ’
15-9<186 6,551 {
23-12-'86 . 6,551 '
28~2-487 75,000
12-3-'87 31,148

1,19,250

Tax payable on
Income returns 11,300

Refundable 74,950

APPLICATION U/S.141.A

It is requested of the Income tax officer to make provisional asses-
ment u/s.141.A and issue which is paid in excess and oblige.
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SRIL SATISH MODI, S/O MANILAL MODE ~ -

\ ] b
LN - s » 1=10-72/2/3, Begumpet, HYDERABAD /
0\ ¥ ASSESSMENT YEAR 1987=88. r
| ) :
T BALANCE SHEET AS ON 1-11-1986. ~ ;
LAABLLITIES AMOUNT ARSETS ' - £MQURT
Mrs., aoKovarah 50,000-00 Cash on had $,342-77
8.M. MODX (HUF after Cag Bunks ;
1969) $0,000=«00 SBEIcatc. Fank ! 153-35
S M. MODI HUF 1,5%0,276-90 State Bank of Hydex.abad Sy 059-63
~ 'SeMes MODI HUFr with . O.B.Cs _ 5,929=77
_ Soham - 1,02,921=75 Bank of Baroda 50100
'S oM., MODI HUF with DEPOSIT 3 |
.. . Scurabh 1,89,467=45 Share application f.ee 1,000-00
S M. MODI E'amily AP.SEB. y 4,295«00
Triust 11,07,716=70 CeDeSe f 9, 394-00
Se.5e MODI HUF L.I.C premium ) 1,36,575-34
with Wifc . 2,01,818-40 ' Sharcs ' 2,343-75
.~ Gurudev Siddha Peeth  5,166-10 Kingsway suto Setvige 500~00
I Tarulata S.Modi Lease Deposit(Investa) 60, 00000
B Estate 96,864«95 B.S« Reddy | 6, 500-00
W CC . Moci HUE 1,88, 778«00 ‘Farniture ‘ 3,374-00
B Co.C.modi Discolrsut 2,82,687<00 Land I \«, 15,32C 55
gy Indumeti MoFarikh 31,708<00 LR ADK I EBLE D |
¢ 'Induben Parikk 48, 427=00" w&ms |
+ Kumudben Parikh 48,427-00 Mo N group 85, J00~00
. Supriti Gandhi 38,684-00 Re.R.Enterprises ; 1,46,357=-00
- Sharade ramily Trust3,$0,000-00 8oham Modl ; 1969,923+50
Soham Engg.Corpne. 1,31,714=00 .M.Modi + q.Fawilx Trustl, 44,:348-75
" LIC Loar 1,06,001=90 M-C :5Ce 1rUSt 4097, 794~75
Rameslr Sangnhani 8, 20,000-00 Meera : cLJiLo Pumps. Ltd, 13,000-0C
FE. M.C.Moul Estate 2,990=00 bourab e ' -
. sol 2 o Kondaidh . ‘ % }A.L ;%, agg—g(t‘
groug . 5,00,000-00 )ﬁib.Pu;‘uBrmLam 50,000=0C
Meera In ustries 9,711=36 Chimanlcl J.Seth { 10,001=0¢
D .S «Reddy 13,37,240-00 Aristo Elextronics ' 27,562=5C
Jain Marbles 48,325-00 P.M. Modi complex 1,78,978«9:
Bedi Suppllers 21033‘507 S.M. Com‘)lnx : 7.500077—24
Bhagwandas M,Parikh *Modi Builcirs A AdRSSY 23-86503556¢
Family Trust 45,000-00 M.C.Modi LUF S, 0610
Mod: Bullders (Reue Prakash Ke:akia 10,.10=0¢
& Coa) 1,00,000~00 . Pramod Moy, 3,505«0¢(
. sent Deposit (TVs) 32,000«00 8 & S Comkines N90<0”
" OUTLLANDING EXPENSES 8 S &'T €omki.nes 390
Financlers considerstion 8 & D AsscCelates 10, 40=0
6,000«00 .GeMiModl Charitable irust 2496501
Licenee fee 10,000«00 Rent receivable (Tvs) 16,600
e ST SR %—DOQ" an . i LMY o -
Indian Iron & Stecl / -Q;p:!.tdl (SATISH MODI) 10,51,878=5:
. Co. 1,73,970-00 {
~nlthe kBalubail 560080-00
Ushe Xiran complex 43,663-75
63776, 973=33 63 EFDE3m3.
LAk A\ Gk VY
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.Satish Modi

ASk

{a] Non-Agr;cultural Tax

Transfer trom P & L A/c 7,09,418-58

WD AP S Vp-an O S

10,53,305»51

4 15,000/= p.m. (8 1/2
{o Ve (1./85 to 10/86 @® 16,160

wmods, milaers (1/86 to 10/86)
2 1,500 X 7

Modi Buildexs @ 3,000/~
(11/85 to 10/86)

bicence fice pal
A 410,000/

oy
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X 12 months

—are TR |

Assgsmang xgg;, 997-88

PROFI1IT AND LUSL ACCOU
1,959«12 By Profi. from bon.uodi

Legali iFee 16,000~00 Complax
Surliry aAxpen e 755«=36 " lLigat xeceipts ‘
Lic. ncc ~“ee (Investa) 1,20,000«00 ]
Finan.iers Consideration Atlas Copco {
(M/a, harada Family DeVeS |
Trust) 72,000«00 Modi Builders
«.gumpet Congtruction 2044072952 Licence lee 5
‘Kagoolpw « Sonsthn 4,78,937=62 Share Dividend 1
Share loss in M/s.Mceza |
Indusiries 5,4834+99  Protit on Share sold-
. (vide list)
srehcrage 7¢ 50000 Gapital gain on o
2ills
Interest 246,530-84 Ttansfar to Capital
11,93,847-95 f
|
CAPITAL ﬁECOUNT. ?
Openin» salance 20230774258 dy Incomustax refund
-, Plromtax 334 450«00 in S.M,Complex (
' Wealthetax 10,087«00 ¥ bLalance (/f,
- Income-tax 17¢416=00 ‘
House :ent 34, 75000 °
vrawingc 24,409=35

RENE RECEIPY.. ACCUUNT )

Atlas Copco(Indid)Ltd == (June 15th to
Cctober 31st '66)

1,07,803=43

47,500«00
1993,920-00
10, 500=-00
364 000«00
1,177=49

15.297*50

524 230=95
7¢09,418-58

11493,647=95

14427=00
10, %15 878=51

10, 544 30551

X xs.ooo) 57.500-00
X 12 ,93.920-00
10, 50010

2,71,920=00

D NOED G W QP S U 0w W

LICENCE FEE RECEIPTS ACCOUNT
x12
) cee 36,000=00

LICENCE FLE PAID ANCCOUNT
d o MN/s.Znvesta Chemicals

as par agraimenNteeces

SHARE DIVIDENDS.

I.2.C Ltd., 168-75
-srikanfibres ‘ 254«.0 |
Superior Alr Products 19ﬁ-80;
Ricket & Colman 112«50
I.0.L le7938
Tata Borroughs 140<00
Sr@e Synthetics 135=00
1,177=49

%

SHAD D W LD fpres

1,20,000=00




Lessz m;pendituxe on. ‘9:
-developme










. LIABILITIES E

Indubhai Gandhi b/f., 2;26;363»31
Tarulata Modi Estate T

| b/EL 1,90, 000,00
Pravin Modi = ‘V 54.965 00

F,C.Kadakia o 1 00,000 00

Indian Iron & Steel
Co. b/fo

Salary payabke

Bonus payable

- Capital: satish Modi 16743 251;59

i -
PSS

~w0 Misc. Labour

¥ Bank Commission
" ’ M.C’.H.Tax ,

#- Salaries
®  Bonus .
* Frinting & Statlonary
" Petrol

* Car Maintenance»
* Telephone o

" Net Profit -

- sri Chakzavarthy>
e Sri Laxmana ‘Rao
Sri B. .VEnkatesham

Tax paid to M.C.H. for the

B

Sri - Chakravarthy
sri Laxmana Raa
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Telephone charges paid‘
during the year paid by
Modi - Builders on our be

Sri Chakravarthy
- Sri Laxmana Rao '

N

J.M.Kadakia
J.M.Kadakia (Minor HUF)
J.M,Kadakia (HUF)
Sharad HUF
Kokilaben

sharad Kadakila

Swati Kadakia:

"Rajesh Kadakia

Rajesh Kadakia HUF
Pravinchandra- Kadakiav
Pravin Modi

Transfer to P&L A/c. -

’534'00
1 043 00

. 84,760.00
©1,39,404.00
- 91,949,00
1, 2oj964 00
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N 1=10=72/2/3, Begumpet, HYDERABAD

’ ASSESSMENT XEAR 12§z=§§.
BALANCE SHEET AS ON 11121986, «
LLABILITIES AMOUNT ARSETS £HMQUNT

Mrs. AsKotaiah $0,000-00 Cash on had 50 342-7
SoMs MODY (HUF after o Cag :

. 1969) $0,000=00 cate kank 453= 3¢

. SeMe MODI HUP 1,%0,276-90 State Bank of Hyderabad %059-62
‘SeMe MODYI HUF with O.B.C, 5,929~7"
‘Soham : 1,02,921-75 Bank of Bgyroda '501-0¢
‘S eMe MODI HUF with o DEPOS;TS: .

- Scurabh 1,89,467-45 are application fee 1,000-00
S«Mes MODI Pamily AP eSeEBe. " 295«00
Trust 11' 07. 716-70 SQDOS. i 9, 394-00
Seue MODI HUF ‘ oL oC premlium 1,36,575~34
with Wife . 2,01,818~40 Shares - 2,943=75
Gurudev Siddha Pecth 5,166«10 Kingsway /uto Serxvice. 500-00
Tarulata S,Modi Lease Dgposit(Investa) 60, 000=00
Estate 96,864=95 B.S. Reddy 64 50000
CC Modd HUF 1, u‘ 778-00 Furniture . 3,874=00
CoCuModi Disc.Trmat 20 33. 637—00 Land ) \Jﬁra 25' 32¢ '55
Indumati M.Parikh 31,708«00 SxkxfxRxusckaem ’ ’ ;
Induben Parikh 48, ¢27=00° W: | o
Kumudben Parikh 48, 62700 J M) ' group 88, 1)00-03

© . Supriti Gandhi 38,684-00 ReReEnterprises 1,46,357=0

: sshgrad% Famjégy T:ustg,gg.ggo‘..-gg Ooaau Modd, ” : Ly Tr %;gs.sazgusg

onham &ngge.“Orpne 0 Se .uogi, o b Co ¥ ust Qo 3487
LIC Loan 1.00: 001-90 MeC. MOLI %g-‘?‘:-%ugt 4: 97: 794~7
Ramesh Sanghani 8,00,000«00 Meexa & CELCo Pumps Ltd, 13,000-09

e S aeh 12,990-00 _ 1R R S ares %411986=85
group ’ 5,00,000-00 MBS .Purushotam 50,000-0C
Mecera In ustries 9,711-36 Chimanlal J.Seth 10,001«0¢
D .S.Reddy 13,37,240«00 Aristo Electronics 27,562=5(C
Jain Marbles 48,325-00 PeMe. Modli complex 1,78,978=9:
Bedi Suppliers 21,334-07 SM. Complex o . 7¢50,077=2:
Bhagwandas M.Parikh , “Modi Builcers —A ABSISYo 23,-86703556¢
Family Trust 45,000-00 - MeCoModl FEUF S¢061=0(
Modi Builders(ReS. . , Prakash Ks:akia 10,:10-0¢

& COe) 1,00,000«00 Pramod Modi, 3,505«0¢(
kent Deposit (TVS) 32,000«00 8 & 8 Comkines #90~04

. OUTSTANDING EXPENSES: S & T Comkines - 990-0¢

‘Flnanciers consideration . 8 & D Aassccliates _ 10, :40=0¢

, 6,000=«00 GeMMo0dl Charitable Trust 29 965~4!
Li cegae fee o 10,000=00 Rent receivable (TVS) 16,3160«0¢
P R gAY [ : . .
e reon & Steey = HPOST® vCapital (SATISH MODI)  10,51,878-5:
#~nitha Balubai 66, 080-00
Usha kiran complex 43,663-75".
G Ak 3D ; 1% 3 k%S,

T
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Ty PROPIT AND LOSS ACCOUNT
T -Agricultural Tax 1,959«12 By Profit from S.M.Modi |
u° fﬁgafgfee IG:OOOcOO ) Complex 1,07,803-43
" Sundry &xpen'és : 1020 ggoa:gg * Sapt Regeipts
#: Licwnce Fee nvesta 020, : '
v’ Einaaners Consideration Atlas Copx:o _ 87,500~00
(/8. hazada Yamily TeVe8 1093,920-00
: Trust) 72,000=00 Modi Builders 10, 500-00
" Lcgumpet Comstruction 2044072952 Licence lee 36400000
¥  Raguolpu:d Constn 4,78,937-62 Share Dividend 1,177-49
* Share loss in M/s.Meosa : -
Iindustries 5,434=99 Protit on Share sold
- ‘ (vide list) 15, 297=50
¥ Yrekcrage 7,50000 Capital gain on Jubilee
‘Hills 524 230=95
® Interest 2046,530-84 Transfer to Capital 7009,418-58
. Lo
11,93,847.95 -  11,93,6847=95
o L
CARETAL ACCOUNI .
,~4; Opening Balance 2023, 774-58 By Incomewtax refund ,
‘Fizm-tax 334 45000 in S.i,Complex 14427-00
" Wosdthetax 10,087«00 * BHalance /£, 10,515878-51
- Incomeetax 17¢416=00 ‘
* House kent 34, 750=00
“  uUrawings 24, 409-35
. Tranafer from P & L A/c 7,09,418-58 4 .
10,53, 305«51 10, 534 305=51
R ¥ J P

Atlas Copco(Indid)Ltd == (June 15th to
Cctobar Jlst '66)

@ 15,000/« p.m. (8 1/2 X 15,0 ) 67,4 500-00
TV,S (11/85 to 10/86 @ 16,160 X 12 - 1,93,920-00
Moddi Builders (4/86 to 10/86) , o
. @ 1,500 x 7 10, 500«00

— - R  2,71,920=00

Modi Builders @ 3.000/- X 12
(11/35 £0 10/86) ‘ eee 36000000

‘h

Y

-

| o LECENCE JEF PAID ACCOUNT

Licence fie paxd 10 M/s.Euvesta Chemicals o
® 8,10,000/« X 12 months az per ngreeuont...., 1,20,000=00

SHARE DIVIDENDS,
I.7.C Ltd., 168=75
'SriRauFibres 254«10
Superior ALr Products 19980
Ricket & Colman 11250
I.0.L 16734 | o
Tata Borzoughs 140-00 L .
Sree Synthetics 13500 | R
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Dev, Enterprises
Picnesr Corporation.
Dilip Trading Coe
¥N. - ‘udhakar
Balaji Trading Co,
Degpak Trading Co,
Manoj Sales Corpne
Rarayan & Co.
Sheevi Eagineers
Power Sales Corpns
Moty Katwe
MRy Katwe
Wk Ingineers
/—\”‘kam & &‘l&,im:.
oRs Halk
Ao m:

z{{:& Slectronics
Dacs t J s Shah
aaibatens. Enan
ﬂ:gib Electronics .
Mrs, Xatatah

Indymtld N. Parikh - -

CoCs MOAL HUY
CeGs Modi Disce.Trust
SsMe Modi Family Trust
Induben Parikh
Kumudben Parxikh
Somrabh S, Modl
SQham Je %m.
~MaCe M Escate
T .Me Modi BUF Sourabh
SeMe Modi HUF Soham
“Qai Hou m wzw m-
S .M, Modt HUP
Dae8o Reddy
Ramesh Sanghani

1467240200
'Co'ooo.ao

L D

Te 83409869

e s ww

&'“ Indus 6, 816-00
ad 8. m 3,87166
xm Zm and Stesl
e ""‘"“' 23 336-90
[ 1 ,
Soham Nodi ‘ 16, 269-11
xmmu xgge
4 $,907-40
R &N Assogiates 11, 94500
Nodi, Ruildexs ma.«o-oo
.&ﬁ m Disc,
Interest on GoDebe -4
Tre t0 P & L Afg, | w.z'”w .

W SN SR ey WD &




