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ASSESSMENT ORDER

Notice U/s.17(1) was issued on 27.03.89 ands2rved on
the assessee on 15.06.89. 1In response to the notice
shri.Ajay Mehta,CA., appeared on behalf of the assessee
on 26,03.92 and filed a letter dated 26.03.92. It is
submitted in the letter that the Balance “heet of the
Trust indicated negative wealth and the share of the
assessee in Negative Wealth need not be included in the
assessee's wealth tax computation. However no return
was filed in response to notice U/s.17(1) hence the
assessment is completed ex—-parte,on merits,
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For the “ssessment Year 1986-867 the assessee has filed
Return of Wealth declaring Rs.6,86,700/~ as net wealth
which was accepted U/s,.16(3). In view of the information
available on the records and in view of the fact that
negative wealth of the Trust need not be included in the
computation, the wealth is computed as under 3

Total Wealth admitted
by the Assessee 1 6,886,884

Less gWealth Tax Payable s 2,184

Net Wealth  6,86,700
L X 4

wealth Tax thereon t Rs.2,184/~ -
Less 3 15B Paid $ Rs.2,184/~ -
Balance Payable 3 NIL
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( YESHWANT U, CHAVAN )
Asst,Comnissioner of Income=-tax
Circle-1(2) ,Hyderabad
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NOTICE UNDER SECTION 274 READ WITH SECTION 271 OF
THE INCOME TAX ACT, 1961
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Whereas in the course of proceedings before me for the assessment year.... .. :

it appears to me that you :—

*fear IfaT wrew & 78 Ay Fraofhr o & € @ ey e s sfufaam,
922 4¥22(1)/22(2)/34 & A & wf g ® A qFTT FAY Y ar A snawy WW139(1)
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.................. AT0°"" mmam‘hmqfqam*

faar mfmtrqmrwaﬁtmm 139(1) T ¥F TFR A gaa71 F1U0 qdfera
Ya & faarcolt 7Y 1€

*have without reasonable cause failed to furmish me return of income which
you were required to furnish by a notice given under- section 22 (1)/22 (2)/34 of the
Indian Income-tax Act, 1922 or which you were required to furnish under section
139 (1) or by a notice given under section 139 (2)/148 of the Income-tax Act, 1961,
e WA dated.... .............. el or have without
reasonable cause failed to furnish it within the time allowed and the manner re-
quircd by the said section 139(1) or by such notice.
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YT arfxfmm, wclﬁmzr 142(1) 143(2) FANF aE gRATHoO o Toeree
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_*Hiave without reasonable cause failcd to comply with & notice under section
2 (4)/23(2) of the Indian Income-tax Act, 1922 or under siction 142(1)/143(2) of
the income-tax Act, 1961.

sady vy & s far fog § v
rere fxg € ‘

*have concealed the particulars of your Income or.. ..... e
furnished inaccurate particulars of such Income.
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1R X7 & 73 A=< fvgr apoar

You are hercby rcqu st toappuar before me at..... // ................ .
AM.[BMT “on.... 2877 4149 ....and show cause why an order imposing
a penalty on you shou.d not be mede undcr section 271 of the Income-tax Act,
1961. If you do not wish to avail yourself of this opportunity of being heard in
person or through authorised representative you may show cause in writing on or
before the said date which will be considercd before any such order is made under
secticn 271,
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*Deletc inappropriate words and paragraphs.
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The ascousuéiled o retuzn of wealth OP 1.12.1986 declaring

~ net wealth of k. 6,86,676/~ under ‘Amnesty scheme'’.

The increase in

the net wealth is because of inheriting 5% share of the estate of

his late mother Smt. Tarulatha S, Modi.

with Sri A.K.vitlani, C.A. the net wealth ret

Ty SH— 6 Fafaw) 848 S-amrt (R-06)-6-11-86-22,13,000,

After discussing the case

urned is accepted u/s 16(3).
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$m2=3

TOTAL WEALTH AS RETURNED IS ACCEPTED,

W.T. due 31 Rs. 2184
15-B paid s &ps. 2184
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Rs. 6,86,700/=
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