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ASSESSMENT ORDER

Notice U/s.17(1) was issued on 27.03.89 and served on
the assessee on 15,06.89. 1In response to the notice
shri.Ajay Mehta,CA., appeared on behalf of the assessee

. on 26.03.,92 and filed a letter dated 26.03.92. It is
submitted in the letter that the Bal ance Sheet of the .
Trust indicated negatiive wealth and the share of the
assessee, in Negative Wealth need not be included in the
assessee s wealth tax computation., However no return
was filed in response to notice Ps/17(1) hence the
assessment is completed ex-parte,on merits,
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For the Assessment Year 1985-86 the assessee has filed
Return of wWsalth declaring Rs.4,92,029/~ as net wealth
which was accepted U/s,16(3) after addition of Rs.13,580/-
towards difference in value of jwellery. In view of the
information available on the records and in view of the
fact that negative wealth of the Trust need not be

included in the computation,the wea'th is computed as under,

Total Wealth admitted by
the assesseas t 4,292,029

ADDsAdditions made as ?er Wealth

Tax Order U/s,16(3 (] 13,580
5,05,609
LesssWealth Tax Fayable H 3,786
. 5,011,823
Net Wealth or .
5,01,800
Wealth Tax thereon $ Rs,3,786/~
Less s 15B Paid s Rs.3,786/~
Balance Payable s NIL

( YESHWANT U. CHAVAN )
Asst.Oommissioner of Income=tax
Circle~1(2) ,Hyderabad

Copy to the Assessee
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srawe afRfrgw, 1961 WY ST 271 & &9 99t A4y 41w 274 F SN gEAT

NOTICE UNDER SECTION 274 READ WITH SECTION 271- OF
THE INCOME TAX ACT, 1961

. : e, ~
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- g Dated...... ..... 0.0, .
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® A% qw sty dyar & fi s - — AP
Whereas in the course of proceedings before me for the assessment year.’ S B

it appears to me that you :—

*faar 3fwa wreor & g Ay fagoofr aoff & & 9y sreaY et sraws wfufags,
922 ¥v22( 1)/22(2)/34 % i & 7§ g7 © wqATT I Y v <Y nTAY ART139(1)
® arefiw av srawe Afufaam, 1961 v arar 139(2)/148 & AT w§ g7 Ho -0
.................. mo...-....................ﬂmmaw‘ﬁ mr Wrﬂﬂm ﬁ
faar 1R fag g &g & S 9T IRy 9Ier 139(1) AT XF FFX A gEO gry wdfae
o @ farooit aft &4 ¢

*have without reasonable cause failed to furnish me return of income which
you were required to furnish by a notice given under - section 22 (1)/22 (2)/34 of the
indian Income-tax Act, 1922 or which you were required to furnish under section
139 (1) or by a notice given under section 139 (2)/148 of the Income-tax Act, 1961,
No..oi it et iiaen, dated.... «oooeiiiiniiieaen or have without
reasonable cause failed to furnish it within the time allowed and the manner re-
quircd by the said section 139(1) or by such notice.
' [¥0 90 3¢/P. T. O.
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e sfaa &w & w77 Ired naw afafam, 1922 s 24)/23(2)
AT arfafm 1961 ¥ uTxr 142(1) 143(2) tavéh&tr{q-emq.--m--‘ ----- o
Ao+ . T PPN ﬂmﬂ@’ﬁﬂ'i |
'bave without reasonable cause failed to comply with a notice under section
L 3 2 (4)/23(2) of the Indian Income-tax Act,.1922 ¢ under f(ctlon 142(1)/143(2) of
the income-tax Act, 1961. | & C f“’S 3 S G

ta‘q:ﬁmim—ifaqrf‘aqém.... TR 1.8 L 114 0 WT “; ﬂﬁ'{
e g

*have concealed the particulars of your Income or.. .....................
furnished inaccurate patticulars of such Income.

ATTA qargg T g frar WAy & faror oo eee e 1geeeees I SPTI
T Ho Wo/q_ Wo § 1T HI Twiay § yafeqq &1 ax wrew 371q Fr et sefafaam,
1961 ¥ UTT 271 % AT ST T IVE AU+ HT AU KT A g1 s 1+ afg y @@
afeqa Qe ar sfuza sfafafy gror qaard & fae fag mo sg@ a1 am a8 3@ g
At 397 AT &Y 1 IqY O Fr@ T 3 Freor a7, fag QT Wy 271 ® aa #+€ qan
#1339 F 97 fa=wr fagr w1
You are hereby rcquested to appear before me at...........o L

AMJPM. on.... ............ 19.. ... and ~tow cause why an order imposing
a penalty on you chou!d not be made under section 271 of the Income-tax Act,
1961. If you do not wish to avail yourself of this opportunity of being heard in
person or through authorised representative you may show cause in writing on or
before the said date which will be considercd before any such order is made under
secticn 271, '

‘ Y
: * TANT
S CA B - OF L\LO\ ) Wwﬁwﬁ
(Seal) N /o BYpL Ilnﬁorpe -tax Officer

“"a‘Tm«z a'rvtmfzﬁrgr 72 F17 Dfe .
-*Delete mapproprlate words and paragraphs
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ASSESSMENT ORDER

Tho aseessecfilcd 8 return of wealth ob 2-98-1985 declaring

net wealth of rs. 4,88,400/=.

Sri -A.K. Vitlani, C.A. attended and explained the return.

i8 completed u/s 16(3) as under 3=

AR F~6 faige)

In response to hearing notice u/s 16(2)
The assessment

p.t.o.

Be-y8-wTRIT- (BN 08)-6-11.06-22,13,000
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Wealth returned., . con . 4,92,029

Add i1~ The assessee valued 45 tolas of gold
Jewellery i.e., 524.88 grams at .
81,450/=. Adopting the value of gold
Jevellery at &s. 2,130/~ per 10 grams,
the value works out to Rs. 1' 11‘ 799/-.

Deducting 15% towards impurity, the
net value works out to k. 95,030/=.

Deducting the value ahqwn of &s. 81,450/w,
the balance to be added is &~ 13,580/-. . 13,580

TOTAL WEALTH . 5,05,609
Less : W.T. liability. B 3,786
NET WEALTH s. 5,01,823

or Rse 5' 010 800

WD A Sy T W

W.T. due 3 B&s. 3,786

Bal. due : m. 162

-

This should be paid as per challan enclosed.

T

(Y.R. RAO)
W TO s CENTRAL CIR.I: HYD.

Copy to the assessee,

SARMA /*
R N
e e




Progeedings of the Asst, cammiésioiif"of“tibjfffé ;ﬂygbﬁjréiq-tzinyd.

{ | ~ SERI D.R.C.RAO ~
Central Cirole=-It m‘”

§E¥8?§|Eiﬁ=‘ S = "_‘m.{gdz,w‘gg

Subs I. T.A:g;gsggnt;r;pgzgsnont
’.ar . - “kw
Naidan, Seeundersbad recti-
fication order u/a 154 of the

Aot-p ‘881“2 ot.rog ~
Ref: Fetition 4%.7.10.89 of tho

- assessee's Autho:iaod nnpre-

aontative. ,

‘D0

In the original assessment order pazaed”lw
for the assessment year 1985,86 on 19,11,87 as well as
in the modification order passed on %,10.89 in the above
case, interest under seotion 216 of the I.T,Aot smounting.

%0 R, 214/~ has been charged for deferred payment of advan-

cetax. After going through the sontentiom raised by the
assessee's Authorised Representative and om verification
of the redord, it is found that the said interest has
been wrongly charged though the provisions of section
216 of the I.T,Act are not attracted, Aecordingly, the
a-ssessment order is rectificd as under:

Reviged total income as per the
ansizerderxix,

modification order 4t.3.10.89 ‘b.48.800
Tax_thereon: |
I.?. %. 10,770
8.C. .Rse 1,346 w4
tax payable .&:1;,;1; i

less: 7.D,3.,and A,T,paid B, 9,560 .

Balance %.2,556
Lessy:140-A tax paid Rs. 2,556
Balance payabke CNil
%3,5"\' e
( DYR.C.RAC)

As#t, Oouliseioner of Ineomctax,
Eyy Central Circle-I: Kyﬂercbad.
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ASSESSMENT ORDER
‘The assessee & is the minor son of Sri &M.Muz&ra Hodi.
The assesae@ f1led a yeturn of income for the asst. year 198586

on 30-8-1985 admitting a total income of s, 48.800;&,

5 Y nopouu

to hearing notice, Sri Anil Kumar B.Vithluu. Cdu lm&d undcr
authorisation and explained thc ntum

| b;pb‘t‘dO'“o
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association of persons body of individuals,

mnu(nn)-ls/o 1.2.8, (car)/a2+75,34,000
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2, The asnsm has got 50% munst in /s 8.!‘. !b*di
ramily Trust. The net surplus of the trus) _as per. sccounts
was R, 36,674/=. 50% of his interest hod.ng . m, 337/.. hu :
been admitted as his income from otlhisr sources. The only
othe@ source of income other than his interest in the Trust
is integest income from H/s &e:a Industries snd M/s S.M.

Moddi Family Tmst. n

3, | rs pc: the balclco émt as on 31-3-1@8?4. Wb ﬂnn
Industries owes him ks, 65.177/-. Adopting intefest rete ut
18%, interest incoms comes to R, 11,912/~ Deducting the

income shown of ks, 5,040/—. the balance of B. s,s'mx- 1- added
. to the income returned. :

BT N R

4. As per the balance shieet as on 31=3-1984, M/s SM.
. Modi Pamily Trust owes him K. 2,06,925/-. Adopting th- interest
rate of 18%, interest comes to Bs. 37,246/-. Deducting the
income shown of k. 37,038/-, the balance of B. 208/- 13 added
to the income returned.

The total income is computed as unr.hr te ....»-..,.
Ineome returned. | coo

Add s- Difference in interest income mddmd frowm -
vide para 3 above. ( M/s Meera.lpdustries) . 6,872

Add 3~ Difference.in interest incomes from M/s
= S.M. Modi Family Trust added - vide para

.4 sbove, ooo : . ‘ | - 208 |
‘ ro'm\x. meom m. 55,883
e B S‘s.sao
. R . - ) “ e ‘
Tax calgulation 3w ,
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