P. VENKATESWARA RAO

ADVOCATE

B. Com, LLB, Tele : (Off) : 7744486
- 1 (Res) : 814486
EORNM_OF LEGAL SCRUTINY Office : Flat No. G-3.
Sasi Rekha Chambers,
Adjacent to Saba Cafe,
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1=08~1998
NAME {E BRANCH " s STATE BANK OF INDIA,
OF THE | ' COMMERCIAL BANKING DIVISION
PATNY CIRCLE,

NAME OF THE INDIVIDUAL
juNIT

SECUNDERABAD.

s M/8,MODI PROPERTIES AND
INVESTMENTS PVY, LTD,
A/C OF M|3.ESSENCE AROMATICS

- CUMSTITUTION OF THE . .
INDIVIDUAL/UNIT 3 PRIVATE LIMITED COMPANY

i —_—

‘1. Partioculars of the documants scrutinised:;

1.

2,

C s,

4,

5,
e
7.

8,

9.

for the period from 28=6=-80 to 16~-2-94 issued by the office

- of the Sud Registrar, Uppel. ,
’ , qubW

original registered sale deed dated 31-12-97 executed by
M/s.,Kisan Cement pipe Gompany represented by its partners
executed in favour of M/s operties & Investments
pvt. 1td, registered as docusent no.%2 of '98 on 8-1-98
registered in the office of the Sud Registrar, Uppal.

Photocopy of the registered sale deed dated 4~9=72 executed

b 8,JAL & co, represented its ners in favour of
o¥ g//l:xuan Ce;antp;g.pt oo-pgly:y register=d as documsnt

no,1883 of '72 registered in the office of the Sub Registrar,
Hyderabad East,

Photocopy of the pahani for the year 1993~94,
Photocopy of the letter dated 27-9-93 under proceedings

no.G/10441/76 issuved the eial ofricer ‘& Competant
authority, ULC, Hyderabad, Spe e

Photocopy of the GOMS No.322.,M.A. dated 5-6-98 of Govt. of A.P.

Tax receipt dated 31-3-96 issued by the Commissioner,
Khapra Municipality,

.

Photocopy of the E.C,No.1461 of '9h dated 18=2-94 covering —
for the period from 6= to 27=

o? the Sﬁ% giatggr, ﬁ;&’ugﬂg’ East, issued by the office

Photocopy of the E,C,N0o.830 of ' dated 19=2=94 covering
of the Sub Registrar, Uppal.

PhotoCopy of the E.C,N0,1%95 of 196 dated 22-3-96 cover
for ghopxy:cgm from 1'7-5-825% 2026 1ssued b? the of%?‘oc

/

4




$ 28

toco £ the BE.C.N0,5160 of *98 daud 25—7—98 covorin(
10e B Py ficd from 21=3-06 to 24=7-98 issusd by the

i ‘ prfice of the Sud Registrar, Uppal,

119, Notarised affidavit of Shri.Sourabh Modi,

12, Copy of thes board resolution dated 29=7=98 of the applicant

2. Complete descriptionof the property offered as security for
* t!n creation ofp aqiitadle - mrtg‘agos

2) Survey no,. . \ g 1743

k3
h

b) Plot no./door Noe

.¢) Arss/extent 3 Ac,1=03 guntas}

d) Location N 3 situated st Mallapur village
: Uppal Revenue ﬁéﬁ, Rl
Dist, pe !

e) Bounderiass . s Norths Rluin;nt rl‘t of
: - Survey 'no.

LA

South; Residential complex in
m.o 1“. ‘67. 166
& 17alpart
East ; existing md;

West ; Part of survey no.174,

3 ‘j_ 3. How of title in deta:!.ls

/ o The document no.1 above is the oru.tnn rociltend lglc

- deed undsr which it is seen the lypn.clnt M/8 Modi proportht

" and Investments pvt. 1té, have purchased the property of Ac.1-03
- guntas in survey no.17hv of Mallapur village for valuable
comidnration from n/-.uun Cemant pipe company, a partnership r;“

fx : £irm npu-onted bgr Are partnars and &b lul saen N/D etk
; | Properties & Investments pvt. ltd, a oo register=d under
i

- t‘h-‘ Companies Act, 1956 are put in ; sion or property

RIS o \ o W ey =




. A
5 e e %
“

FIS VLR 4
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. . Sasi Rekha Chambers,
R . Adjacent to Saba Cafe,
! Trimulgherry Cross Roads.
Secunderabad - 500 015
~ purcmsed by them. It 18 seen under the ngigt_cf,gd_,.!!'h deed of
‘docusent no.?1 above that the vendor of the doocumsnt no.1 namely
M/s,Kisan Cezent pipe company purchased the land sdmeasuring
" Ac.4~32 guntas from M/s.IAL & company situated at Mallapur village
" for valuabtle consideration upter registered sale deed of document -
dated 4=9-72 bearing document no,1883 of 72 registered in the
office of the Sub Registrar, Hyderabad East, The document no.2
above is the photocopy of the said registered sale deed, It is

further seen undar the registered sale deed of document no.!1 that

 an extent of oniy Ac,1-03 guntas was sold in favour of the applicant,
out of the total extent of land purchased by the vendors of the

| dooumsnt no.1 . The document no.3 above 1s the photocopy of the

| ~ pshani for the year 1993~94 under wvhioch it is seen the name of |

~ M/8.Kkisan Ceuent pipe Cowpany is shown as possessor and pathedhar
| of the land %o an extent of Ac,4=32 guntas in survey no.174
. of Mallapur village, The document no.4 above is the photocopy of
e T e
mlhpuxi’-»villago held by M/s.,Kisan Cement pipe Conpnnj vas declared
as ncn—aﬁpplus/holdor. The document no.5 above is the photocopy
of the government order under which it is seen the land admeasuring
Ac.‘v_-BZ guntas in Survey no,174 of Mallepur village has been |
| declared for residential use zone, The document no.7-above is the.
B photocopy of tha tax receipt showing the pasr;!ni: Ar'\t(iol. to the

. property, o

PRI RNOR S

The document n9.11 above is the arfe ;xvi\ duly nqtarised of
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the Director of the applicant company under which it 13 seen

he hasa sworn thut the company 1s in polao.ns.on ‘of the prop’irty
eversince the purchase of the property enjoying the same as
"absolute ownar and that the property is free from a1l encumbren-

ces and that the taxes to the prbpo.rty are pd.d mgularl.y.'

The dooument no,12 above is the copy of the Board resclution

‘6 the applicant company :ianly )g/n.nodi properties and Invest- |
sents pvt, 1td, under which it is seen the Board of directors N
of the company have resolved to create the abdove mentiomed

property in favour of tis bank by creating equitable mortgsge

"and have authorised Shri.Sourabh Modi, Director of the company

to creats mortgege of the proporty in faveur of the bank,

Therefore, on a perusal of the documenis mentiomed above
it is seen thatlr the iitlc in respect of the property msntiomd
sbove has been validly conveyed in favour of the applicant
company newely M/s.Modi propertiss spd investments pvt. 1td.
and thet the company 48 having s valid end o)sar title.over the .\
property, |

4, Lescribe the nature of title (ownership rights/lessehold
righta/occupancy rights) or any others;

| ~==Full ownership rightse~
ge Mention if any minors inter:st is involved, If a0, whether

court permission has been obteined for offer the prope
as sectx;ltys ) ing the rey

It i5 seen from the documents mentionsd above that the
property is not sffected and no miners interest is involved,

6. 3tate whcther‘?h- possession of le/ 'ty 18 in unhindered |
C TN z, ‘ 5,774 L) v TN
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possession of the mortgagorg .

-. It 13 seen from the doouments sentioned ab::o thltiﬁ. the
applicant company is in session of the property eversince
p&cmso of :gen;mrnyWMr registered sale deed of document
no.5%2 of '98 dated 31-12=-97,

7. State the encumbrance certificates and the period of encumbrance
therein;

A - The documents mentioned under sl,nos, 7 to 10 above are the
~  encumbrance certificates under which it is seen the propert
- mentioned above is free froam all encumbranoces for the peri
from 6~5-73 to 24=~7=98 except the alisnation in fawvour of
the applicant company M/s.Modi propertiss & Investasnts pvt, 1td.
under registersd sale deed of document no,562 of '98,

8. wWhether urban land ceilings clearence is required to"h obtained
before the mortgage is created;

Permission from the ULC authorities is not uired since
the area /property mentiomd above is falling uum the peripheral

| area where the G,0.N0.733 is applicable under which an area of
| five acres of land within the' peripheral area is exempted,

‘ '9. Whether no objéction certificate under the incoms tax act has
been obtainad before the mortgage ia created;

Ly - I am informed the applicent that there are no dues to
.7 the income tax department,

10e¢ » hether permission for conversion of land from agricultural
. use Yo residetial dse 1s obtained bafore the mortgage is created;

-=Not applica ble=e

| 11, If the property sought to be mortgaged are agricultursl lends —
Y and whether the 1::% is within.tht: gilinsl’ inits, the LRAT ' '
" orders may be mentioned; '

o
A

SR ‘ —wNot applioable==

i

181 Hiliptor from the do ats produced there oiuu any pend
: rﬁguon In reapeqt of the property offered fas s%m’qty:‘n‘
» 77 It 18 séen'from the documeants xenti 'déé:ovo that, there




13,

14,

15,

16.

3 61

exists no pending litigation in respeet of the property
ssntioned above, :

rty affected local laws which requires
gr:?nﬁmo obtained ::wany authoritys

It is seen from the documents mentioned above that

1wt affected by any local
fow obove mentioned RISBeish 1s Fosulfed to ve obilineds

“In case of partition deeds virther the original thereof ia

available for deposit:
-~Not applicable=w
In case of partition deeds whether original there
registered from time to time or for tine ing in foroe:
—=Not applicables= |

In caze the mortgage i3 sought to e Created by any peraon

or authority/ettorney, please state whether;

17.

18,

19,

a) the power of attorney, is recgistereds
b) if registered, the attcrney/person to deposit the title deed
«=Not applicable=e

K

In case of partne:-ship firgs 'whotm(rl the propety is belongipg
to the firm or any partmer of the firms '

. ZXXEMXEENN ~-=Not applicablese

In case of taxes , whether uptodsote

tax receipts are veriris
and it is ensured that the taxes to ; itiad

it property are pasd,

. The document no,6 above 18 the photocopy of the tax

w:’?tﬁmi Lhicn j.:teia :«n taxes are to the property.
: can dire X uce st tax

at thta.m- ofcreating oguitabls wnﬁ:. roceizt

In case of devolution of the property a will, the safe~
guardg teken to ensure hba.uug tﬁ Lmr:’ chment of the property:

—~Not applicabloq-/ Co e 2o wevavmo
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ADVOCATE

‘that the applicant company nams

.. P.VENKATESWARA RAO

B. Com, LLB, 7 Tele . (Off) : 7744486
$ 73 (Res) : 814486
Office : Flat No. G-3,
Sasi Rekha Chambers,
Adjacent to Saba Cafe,
Trimulgherry Cross Roads.
Secunqgrabad - 500 015

Whether required resolutions have been duly passed by the
company for creating the company's pmperty as security:;

The document no.12 avove is the of the board n-oluu.on
under which it is seen the board of diro%ta'l of the applicant
soupany have resolved to Create the above property belonging
to the company as equiteble mor'tgcge in favour of thc bank
and has authorised Shri,Sourebh Modi, Director of the coupnnL
to creats the property in favour of the bank by dapositing t
original title deeds as & securityey for tne loan facilities
being availed by bMi/&.ussence Aromatics, :

hhether the mortgage is by daposit of the original title deeds

possitle on the strength of tm title deeds scrutinised;

On a perusal of tne docurents menticred above, it is seen

.the wortgage .3 by deposit of the original title deed: possible

on tho strength of ttn title deeds scrutianlsed,
The applicant i8 directed to produce all the docuuntl

mentioned above at the time of creating equitable mo e,

The applicant is furthar directed to produce the lntu ax
reoceipt showing the paynent of taxes uptodste to the prOpon:y
at the time of creating equiiable mortgage.

Ad 8 in:l. n re r'btabilit of title in
&:;S:? ¢’ tll grﬁgnm»a e SuGurAty y

‘ Cn & perusal of the docunents mentioned sbove and on the
information furnished by the apglicant, I an of the opinion

y M/n.odi ropertiu & invest-
aonts pvt, ltd,, ore having a2 valid, clear, adbsoluts, subsisting
and larketable title over the proparty men{icned above,

g 1icant 1s directed to produce sll the documents k
wntio ed above at the time of creauu equitable mortgeage, The i
appii uoant 18 further directed to produca latest tax reocei |
show ayment of uptodate texes to the property at the :
tw c gi.ngaequitablo nortgzge. The documents are returned —
merewith. The bank can obtain unregistarsd equitable mortgage. “
Hence this cpinion. T

P E Lo Lo /e

st Boeat '‘BSWARA RAO
m%ﬁw. 1498, Advocuto 3 Legal Advuol)'.
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CE CATE ISSUED BY THE OCATE W 8C SED 8

I have examined the gi::.‘gn title g-‘;dawintond;d to‘:.bg:poutcd
relating to the rty orfe a8 seour, wvay of equits
rort 52: and tmpioga zocuunts of title referred to under the opinion
, %ho perfect evidence of right, title and interest and thmt
. thi said doocunents of title are deposited by the applicant in the
manner as required under law, it will satisfy the requirements of
matina equitable mortgage, I further ocert that;

Frg s m s e E o amegs e

1 i are bor mortgages/charges wmuoovcr a8 could be seen
W * t;'no:. the o:guﬁgranco as inéau'} the period from 6~-5-73 to
L 24~T7=98,

. '2¢ There are no claims from minors and their interest in the
property is to the extent of NIL.

3, The undivided share of the minors is NIL.

: &4, Holding/acquisition of ths property is in accordance to the
‘ provisions of ths Gand reforms act;

~=Not applicable—

5, Provisions of the land Urban land ceilings Act;

Permission from the ULC authorities is nnt required since
the area/property mentioned in the opinion is fall under the
peripheral area where the G.B5,.733 ia agpnubh under which an area
of five acres of land within peripheral area is exempted,

6. The mortgage if creatad will bs available to the bank for the

:u.abuny of the intending borrover namelys  SED
A_Ph ‘Jﬂiﬂ.&‘.\iﬂ')xti_

s

I oortiry that M/s,Modi groportu- & investaents pvt, 1ltd,
.. ‘have valid, glear and marketable title over the pro referred
- 4n the opinion and that if the said documents of title mentiomed
.+ in the opinion are deposited by the appucant with the benk, a

. valid mortgage can be created,

, The applicant is directed to roduco all the documents mentioned
'm the s.n.l.on at the time of Greating equitadble mortgge, The —
;g&ica is further directed to oduoo the lgult tax receipt : :

ing the payment of uptedate tmstoth' i:rty at the tim
matlng equitablo nortgaao. Henoe th \/,‘/o

1-¢-9¢ (P ;SWAIA RAO
Date; <398 | ldvoc:ito & legel Advilzr




