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\ ' \TEis ‘Bale Deed ishexe8uted> at 1Seguhderabad on

© 7y es Fday o :W—wgv bys.

1-. Satish Chandra Manilal Modi, son of Manilal
Modi, aged 45 years and resident of House
Number 701, Sarita Apartments, Road No.4,
Banjara Hills, Hyderabad.

-

n

., . . 2. M/s.M & M Associates, a Trust constituted
5 ‘ ~ 'and ‘declared uAder a Deed of Trust dated
© 31=-3-1981 by Ashok Chaturlal.Desai,, repre=''
{ }” -8ented\byyits Trustee, Sri hesh K Desai, -
-, sonof Kantilal Desai, aged 43 years and
* resident of Prenderghast Road, Secunderabad
(owning the assets of the dissolved firm
M/s.Modi Builders).

[ \\

hereinafter called "VENDORS/PARTIES OF FIRST PART";

and:
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Sri Neelima Trust, a Trust constituted and
declared under a Deed of Trust dated 2-4-1981
by Sri Bipin R Goda, represented by its Trustees:

(i) Ramesh Chandra C Sanghani, son of
Chotalal;

(ii) Smt.Illa R Sanghani, wife of Ramesh
Chandra Sanghani, resident of Shama
Apartments, Prenderghast Road, Secunderabad.

Ami Trust, a Trust constitutedrand declared
under a Deed of Trust dated by Shri

Mayank L Sanghani, represented| by "its Trustee *

Mayank L Sanghani, son of Lalit Chandra San-
ghani, aged years and resxdept of House
No. 1-8-54/A/2 Prenderghast Road Secunderabad.

Sanjay B Sanghani, son of Bhanuchandra Sanghani,
aged 27 years and resident of House No. 1—8-54/A/2
Prenderghast Road, Secunderabad.

hereinafter called ASSURERS/PARTIES OF SECOND PART,

in favour of: 8
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Maddali Kameswara Rao, son of Venkateswara Rao
aged 21 years and resident of H.No.5-21-26,
(2 line/3rd cross), Brodipet, Guntur, A.P.

hereinafter called "VENDEE/PARTY OF THE THIRD PART"
witnesses:

WHEREAS the land admeasuring Ac.2.02 guntas, situated
in Survey No.13 of Raseolpura, Secunderabad Cantonment
belonged to Assurer No.3 by virtue of a Gift Deed exe~-
cuted in his favour on 29=3-1972 and registered as
S.No.1284/72. The said land was leased out by his
mother, Smt.Usha, to M/s.X L Equipments (Private) Ltd.,
for a period of 30 years under a Registered deed dated
12-7-1973 and registered as S.No.102 of 74. The said
lessee was permitted inter-alia to construct buildings,
structures etc. for purposes of running a Factory.
Thereafter, the said M/s.X L Equipments (Private; Ltd.
transferred and co:§i?ed all its rights and privileges
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under the said lease deed in favogr of M/s.Investa
Chemicals under Sale Deed dated 20-~1-1975 and regis-
tered as S.No.111 of 1975.

AND WHEREAS the constitution of the firm, M/s.Investa
Chemicals underwent changes. By virtue of reconsti-
tution of the said firm, evidenced by the Deed of
Partnership dated 4-5-1981, Assurer Mo.3, Assurers
! and 2 (Trusts) and the Two trustees of Assurer No.1

- namely Sri Ramesh Chandra Sanghani and his wife Illa

T S

- Ramesh Chandra Sanghani, in their personal capacity

became partners, with effect from 1-5-1981. .The Assu-
rer No.3, as the owner of the land aforementioned and
situated in S.No.13, Rasoolpura and in occupation of
the said firm, as. lessee, had brought into hotchpot

and contributed land admeasuring 8296 sq. Meters or
9678 sq. yards (out of 9922 sq. yards belonging to him)
as his capital contribution and thereby the said piece

SUZA‘“&T‘ ceesd

W ohe f’de_w }}H“

ik




. ‘,)‘ ',,‘, “ "," 7 ! "
Lcﬁ 5_%_- Dol S 82. ¥z RS ' (il.‘\tﬁ}.,,.,mi’ i oy

NSRS ASMA - \AJNW@~&NQkA\%q "LNCA;;§3¢ESM7v
ST AN “NCCOR,
oo DL Qe N R dnr Mooy Res 2\‘\\ AV CitY CiviL CCLRT,
Do, SECUNCERABAD - A. P
cesisesaseVennrrRire ) VPP !
s 5

of land (admeasuring 8296 sq. Meters) became the
partnership property of the firm M/s.Investa Che-
micals. In otherwords, privileges held under the

lease deed executed on 12-7-1973 by Assurer No.3 in
favour of M/x.X L Equipments (Pvt.)éLimited and trans-
ferred and assigned to M/s.Investa Chemicals, got . Y,
merged with proprietory rights of s.Investa Chemi-
cals and as such the firm MWs. Investa Chemicals became
entitled to the land admeasurlng 8296 sg. meters camrs
xuxt:ixxuxnartunxxhxnxpxnpn:tx (which Assurgr No.3 had
brought into the hotchpot and converted in partnership
property, and the Structures put thereon absolutely.

AND WHEREAS the said firm, M/s.Investa Chemicals has
granted licence under an Agreement of Licence dated
28-5-~1981 in favour of Vendor No.1, permitting the
latter to make use of and enjoy 5972 sq. yards of land
and the constructions made thereon, for a period of

17 years. By then, structures and sheds, admeasuring
26991 sq. ft. in area were erected and constructed by

the said firm. X
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AND WHEREAS the said firm M/s.Investa Chemicals was
dissolved with effect from 31-8-1981 and a Deed
evidencing the retirement of partners was executed
on 3-6-1982. By virtue thereof assets of the said
firm were divided among the partners. In the divi-
sion of the assets, Assurer No.1 (Sri Neelima Trust)
was allotted with the land admeasuring 6735 sq. yards
while Assurer No.2 (Ami Trust) was allotted 1324 Sq.
yards situated on the South iestern side of the said
land (that is out of 8059 $q. yards of partnership
property) with the structures situated therein.

AND WHEREAS the rights conferred on Vendor MNo.1 under
Deed of Licence were assigned by him to M/s.liodi
Builders, a partnership firm under an Agreement of
Assignment dated 1-11-1981 and thereby the said M s.Modi
3uilders was permitted to make use of the land with

the structures, admeasuring 26991 sq. feet made

thereon.
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AND WHEREAS a firm under the name and style of M/s.

R S & Company was constituted between Vendor No.1 in

his individual capacity and Assurer No.1/Sri Neelima
Trust (represented by its Trustees) on terms and con-
ditions set out in the Partnership Deed dated 16-2-1984.
The said Assurer No.1 (Sri Neelima Trust) has thrown
into hotchpot and contributed as its capital to the
firm, a portion comprising of 3000 sg. yards of land
(out of the land 6735 sq. yards allotted earlier as
stated supra and belonging to it) and situated in
Eastern side of S.No.13 of Rasoolpura, with the con-
structions made therein (which portion was being used
and enjoyed by M/s.Modi Builders on the basis of terms
contained in Licence Agreement aforementioned) and
thereby M/s.R S & Co., became entitled to the said

piece of property admeasuring 3,000 sq. yards absolutely
as partnership property.
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AND WHEREAS the said firm, M/s.R S & Co. was subse-
quently dissolved with effect from 1-4-1985 and a
Deed of Dissolution dated 19-6-1985 was also executed.
While distributing the assets of the said firm, the
piece of land admeasuring 3000 sq..yards aforementioned
.No.13 of Rasoolpura)
with sheds and structures constructed thereon was
allotted to the share of Vendor No.1 and consequently
Vendor No.1 became the sole proprietor of all assets
of M/s.R S & Co. which included the land admeasuring
e 3000 sq. yards in S.No.13, Rasoolpura and structures/
constructions existing thereon (subject to the rights
of user granted under the deed of licence aforementioned
and assigned in favour of M/s.Modi Builders, the
assets of which are now owned by Vendor No.2, M & M
Associates, Trust).

AND WHEREAS the firm, M/s.Modi Builders in which
Vendor No.1 (in his capacity as representing his Hindu

e
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undivided family) and Vendor No.2 (M/s.M & M Asso-
ciates, a Trust created under Trust Deed dated
31-3-1981 by Sri Ashok C Desai) were partners, was
constituted on terms and conditions set out in the
Deed of partnership dated 2-4-~1981. As an assignee

of rights and privileges under the Deed of Licence,
the firm, M/s.Modi Builders was using and enjoying

the sheds and structures, constructed in the piece of
land admeasuring 5972 sq. yds (allotted to Assurer No.1
Trust in the dissolution of the firm, M/s.Investa
Chemicals). The said firm, M/s.Modi Builders was
subsequently dissolved with effect from 1-4~1984 as
evidenced by the deed of dissolution dated 3-4-1984.
In the division of assets of the said firm (M/s.Modi
Builders, the Vendor Trust was allotted with all the
assets belonging to the same. Consequently, Vendor
No.2/Trust is entitled only to such rights as are con-
ferred and set out in the Licence Agreement for using
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the structures in the land which includes the land
and structures vested in M/s.R S & Co., as its
partnership property and later on its dissolution
(on 19-6-1985) became vested in Vendor No.1 (as the
sole owner of assets of M/s.R S & Co.). Thus, the
title to property comprising of land admeasuring 3000
sq. yds. forming part of Eastern side portion in the
land bearing S.No.13 of Rasoolpura and the sheds/
structures thereon now belong to Vendor MNo.1, subject
only to the rights of user and enjoyment of the said
structures as conferred under licence agreement afore-
said and now held by Vendor No.2 {as the sole owner
of assets of M/s.Modi Builders).

AND WHEREAS the 3,000 sq. yards and structures now
belonging to Vendor No.1 as the allottee/owner of all
the assets of M/s.R S & Co., (subject to the rights of
the Vendor No.2 to use the structures thereon) comprised
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of three items, namely: 1. huge shed with plinth area
admeasuring 12213 sq. ft. or 1357 sq. yds. or there-
abouts (out of the total area of the shed of 13590 $q.
ft.); (2) Double storied building (in "T" Shape with
a8 plinth area admeasuring 2004 sq. ft.; and (3) Open
piece of land admeasuring 1342 sq. ft. or 149.11 sq.
yds. (described in the schedule). The huge shed was
constructed in such a way that it had extended into a
portion of the adjoining land covered by plot No.17 in
S«No.14 of Rasoolpura (which M/s.Modi Builders ulti-
mately agreed to purchase the same from its owners).
The said shed and other items described in the Schedule
have been leased out by M/s.Modi Builders (the assets
of which are owned by Vendor No.2, Trust) to M/s.Allied
Sales Corporation under a Lease Deed dated 13-2-1985,
registered as S.No.393/85). The premises thus leased
out now bears Door No.1-20-27344,”Rasoolpura.

AND WHEREAS the Vendors 1 & 2 have now decided to
sell and transfer the aforesaid property, excluding
the first floor portion of the double storied building

aforementioned (as iteﬁ No.2).
. 000012 t,
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AND WHEREAS the Vendee and three others, namely:
1.Maddali Kameswara Rao; 2. Maddali Rama Mohan Rao;
3.Maddali Giridhar Rao and 4.Soldeti Velu Kondaiah
have jointly offered to purchase jointly the afore-
said three items of property described in the Schedule
namely: (i) huge shed (ii) ground floor portion of
T-shaped double storied building; and (iii) open piece
of land for a consideration of Rs.14,00 ,000/- (Rupees
fourteen lakhs only) and the Vendors 1 and 2 have
accepted the same. : 5

i

AND WHEREAS the Vendee and three others have requested
the Vendors 1 and 2 that the sale deeds should be exe-
cuted not only by them but also by Assurers 1 to 3 (who
axe at one stage or other has had an interest in the
schedule properties) and at the request of the Vendors
1 and 2, Assurers 1 to 3 have agreed to join in exe-
cution of the Sale Deed, not because they have any
subsisting rights or 1nterest thereln, but for purposes
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of assufing Vendee and three others that they would {
be acquiring full and absolute rights to the same from
Vendors 1 and 2.

AND WHEREAS the Vendee and three others abovenamed con-
sidered it necessary and expedient to have separate
sale deeds in respect of théir portions and therefore
they have requested the Vendors and the Assurers to
convey to each of them an undivided one fourth share

of the aforesaid three items of properties described

in the schedule under separate sale deeds containing
similar covenents and terms, after receiving the pro-
portionate sale consideration payable for such share;
and the Vendors and the Assurers have agreed to the
same. The expression "three others" hereinafter used
shall mean and refer to the three other Purchasers apart
from the Vendee in whose favour the remaining three-
fourths share is being conveyed and transferred.
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AND WHEREAS the Vendors have also applied for and
obtained the necessary clearence certificate from the
Income Tax Authorities under Sec.230-A of I.T.Act.

NOW_THIS SALE DEED WITNESSES AS FOLLOWS:

In pursuance of the aforesaid Agreements and in consi-
deration of the sum of Rs.3,50,000/- (Rupees three lakhs
fifty thousand only) well and truly paid by the vendee

to the vendors, viz. Rs.80,000/~ (Rupees eighty thousand
only) paid as advance on 13-10-1986 through Demand Drafts
dated 4-10-1986 of Canara Bank at Guntur, bearing
Nos.7609864/7316 and 7609867/7319 and the balance of
Rs.2,70,000/- (Rupees two lakhs seventy thousand only)

has been paid by the Vendee to the Vendors at the time

of registration.,of sale deed by handing over the Demand :
Drafts bearing Nos. Qo Qupe € e dt.z4./-/195)
of Canara Bank at Guntur and drawn in the name of Vendor
No.1, the receipt whereof aggregating Rs.3,50,000/-
(Rupees three lakhs fifty thousand only) is hereby admitted,
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accepted and acknowledged by the Vendors, the Vendors
hereby convey, sell, transfer and assign, free from
all encumberances, in favour of thk vendee, all that
undivided one fourth share in all the three items of
properties set out in the Schedule and bearing pre-~
mises No.1-20-273%&“at Rasoolpura, Secunderabad Canton-
ment, namely (1) all that shed with tin roof situated
in an area admeasuring 12213 sq. ft. (ii) all that ground
floor of the double storied building situated in an area
admeasuring 2004 sq. ft. with plinth/floor area of 2004
sq. ft; and (iii) open piece of land admeasuring 1342 sq.
ft. or 149.11 sq. yds. and more particularly described
and set out at the foot of this deed and delineated in
red colour in the plans annexed hereto (hereiﬁafter
called item ONE, Item TWO and Item THREE of the schedule
respectively and collectively called as "Schedule men-
tioned items or said property) together with all rights,
easements, privileges, liberties, appurtenances and all
things attached and reputed to be attached thereto and
all that estate, title and interest whatsoever of the
Vendors in or to the said items of property and the

structures therein. ~
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2. = The schedule mentioned items of property

hereunder conveyed are now in possession of the Tenant,
M/s.Allied Sales Corporation, on terms and conditions

set out in the Lease Deed dated 13-2-1985 and regis- i
tered as S.N0.393/85. The said tenant is therefore :
hereby attorned to the Vendee and three others by f
directing it to pay the rents hereafter payable to them; f
and the vendee shall henceforth hold, possess and enjoy

his share of said property as his absolute and exclu-

sive property, without any mannergof let or hindrance

from the Vendors or Assurers or ady one or more of them/
and/or claiming through them.

3. The Assurer No.3 hereby delcares, assures
and represents to the Vendee:

(a) that he was the sole and absolute owner of
I the land covered by S.No.13 of Rasoolpura and admeasur-
.~ ing Ac.2.02 guntas by virtue of the gift deed executed
in his favour on 29-3-1972 and registered as S.No.1284/72);

j@l‘“g/ e 17
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(b) that the said property was his self acquired
property;
(c) that he had agreed and contributed towards his

share of capital investment in the partnership of |
M/s.Investa Chemicals (constituted under partnership ;
deed dated 4-5-1981), major part of the aforesaid land, ‘
namely 8296 sq. meters and thereby ceased to have

exclusive title to the said portion of land and to that
extent, it became converted into a partnership property,
belonging to all partners of M/s.Investa Chemicals.

(d) that when the said firm was dissolved with
effect from 31-8-1981, the proprietory rights to the
said portion of land with structures therein (Partner-
ship property) was allotted to the shares of Assuress

1 and 2 as evidenced by the terms of Deed of Retirement
,dated 3-6-1982;

(e) that the portion of land (held by M/s.Investa
Chemicals) namely 6735 sq. yards with structures was
owned and possessed by Assurer No.1 on and from 31-8-81
as allottee of the i:jsfé of the dissolved firm;
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(f) that he has joined in execution of this
Sale Deed as assurer not because he has got any sub-
sisting title, right or interest in the said land
(8296 sq. meters) in S.No.13 of Rasoolpura, which
Ceased to be his property on and from 4-5-81, but at |
the request of Vendors 1 and 2 and the Vendee and

three others for assuring that thejvendee and three

as Purchasers will be entitled to ﬁold, possess and

enjoy schedule mentioned properties with full and

absolute rights of ownership; and

(g) that he has no excess land under provisions
of the UL C R Act.

4, The Assurer No.2 hereby declares, assures
and represents to the Vendee:

(a; that while it was a partner of M/s.Investa
Chemicals, under Partnershin Deed dated 4-5-1981, it
used to have an interiﬁi as a Partner in the items of
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property sold hereunder but after the dissolution of
the said firm and division of the assets as evidenced
by the deed of retirement dated 3-6~1982, it ceased
to have any manner of right or claim to the extent of
the land allotted to Assurer No.1 which included the
propérties set out in the schedule hereunder;

(b) That it, Assurer No.2, has joined in execu- :
tion of the Sale Deed not because it has got any sub-
sisting title, right or share or interest in the sc¢he-

—~ dule mentioned properties (which ceased to be Partner-
ship property of M/s, Investa Chemicals) but at the
request of Vendors 1 and 2 and the Vendee and three
others for assuring that they, as Purchasers, will be
entitled to hold, possess and enJoy the said proverty
with full and absolute rights of ownershlo._

5. The Assurer No.1 and its Trustees - Ramesh

Chandra Sanghani and Smt.Illa R Sanghani, in their
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individual capacity and as ex.partners of M/s.Investa
Chemicals, declares, assures and represents to the
vendee:

a) that by virtue of being partners of M/s. Investa
Chemicals, constituted under Partnership Deed dated
4-5-1981, they had acquired an interest as Partners of
the said firm in the portion of the land admeasuring !
8296 sq. meters in S.No.13 of Rasoolpura, contributed
by Assurer No.3 as his capital contribution;

b) that subsequently when the said firm was dissole
ved and the partnership assets were divided under a

deed of retirement dated 3-6~-83, Assurer No.%1 Trust

was allotted with the portion of the land admeasuring
6735 sq. yards as evidenced by the Deed of Retirement
dated 3-6-1982 while its trustees abovenamed and others
as partners ceased to have any right therein.
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c) that it (Trust) has subsequently became

a partner in the firm of M/s.R S & Co. with Vendor ;
No.1 as its other partner under a Partnership deed :
dated 16-2-1984.

d) that out of the land admeasuring 6735 sq.

yds. to which it became entitled to as aforesaid, ;
it had contributed only 3000 sq. yds. and sheds/ |
structures that were erected thereon situated on
Eastern side of S.No.13, Rasoolpura as capital con-
tribution to the newly constituted firm and thereby
converted the same as the Partnership asset of
M/s.R S & Co. )

e) that on dissolution of the said firm, M/s.

R S & Co., the aforesaid piece of property (situated
in an area admeasuring 3,000 sq. yards) was allotted
to the other partner, namely vendor No.1 and conse-~
quently Vendor No.1 is now entitled to the same as

the -sole owner/proprietor thereof, owning the assets
of M/s.R 3 & Co. %L |
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f) that it has no subsisting right or interest

in the aforesaid piece of property in which schedule
mentioned items of property are situated. ?
|
g) that it has joined in execution of this sale
deed not because it has got any subsisting right or
interest in the said property (which ceased to be pro-
perty in which it has any interest on and from 16~7-84)
but at the request of Vendors 1 and 2 and the Vendee
and three others for assuring that they, as Purchasers,
will be entitled to hold, possess and enjoy the said

items of property with full and absolute rights of
ownership; and '

h) that under the deed of trust dated 2-4-1981,
executed by Sri Bipin R Goda, Trustees thereof were
entitled, in their absolute descretion to invest the
trust funds in any business and/or carry on the same
in partnership with others and therefore it (Trust)
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was properly inducted into Partnership as Partner and

the Trustees thereof were justified
their functions, in the manner they

6. Vendor No.2 hereby declar
sent to the vendee:

a) that it is
Deed of Trust dated

o

a trust duly co
31-3-1981 by Sh

b) that it had become partne
M/s.Modi Builders under a deed date
Vendor No.1 who also happened to be
with powers to invest Trust funds i
to carry on business in partnership

c) that M/s.Modi Builders bec
privileges such as right to use and

in discharging
did.

» assure and repre-

nstituted under a
ri Ashok C Desai;

r in the firm of

d 2-4-~1981 with

one of the Trustees
n any business and/or
with others;

ame entitled to the
enjoy the structures

_as assignee of the rights of licence, under the deed of

assignment dated 1-11-1981;

ks thde o
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d) that after the dissaiutian of tn’aaaid firm.,~
S R "MM/s.Modi Builders, evidenced by the Deed of nmssclu-‘
Y tion dated 3-4-1984 tha~V§nanz No.2/Trust became exclu—,.

. sively entitled to the assets of M/s.Modi Builders as
 the allottee thereof. In otherwords, the Vendor No.2
~1s'now having a subsisting interest in the schedule |
ﬁ;fmentioned items only for uciﬁq’fné,anjoying the said |
. items of properties (held by the dissolved firm, T
N  }:M/s.M0d1 Buildefs) 1n the eircunstances set out supra. ’

e

¥

PP e)i-f"' that the aforcsaid firm»(before ts dissolu-‘

b : tioa) leased out the st:ueturos ccmpris:l.ng of" the thxee ‘

O . items of property described :‘.n the Schedule and

. the property in plot No.?? in $.No.14 a-_". Rasoolpura |

. to M/s.Allled Sales Guxparation uﬁder lease deed dated
13-2-1985" and. registered as spuo.393/as.4,,f‘

‘”gjflf; j ]f‘ that 1t (Vandar No.z) haa agreed“for conVey-'
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‘vinterest, privilages, 1t iq havinq in“the aahedule

, f{g) S that on acccuntvof tﬁs saiﬂ right!  " =
~ Vendor' No.2 is now having (in: ‘pursuance of Agre |
of Licence and its ‘subsequent assiqnmant an ultimataly

dissalution of the firm, M/s.ﬁodi Builﬂlzﬁ;an 3~4—84;

o is executing thic ‘Sale Deed and other ‘deeds for effec~
o tively conveying and transfetring all its right§ and
‘v:;interest of whatagavax natuj
 items of pz@perty deaerib,ffin the scheﬂule in favour
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Ty

¢ it has ln thc saﬁd thr«e

s

. "
e b e e g, (N e s e+
. i

";a;

:v:‘ 1.) Y:\& MMN:»..N\\M ‘ ‘ . i L ;_6)67 R NC
T ‘":'v J oy < N ve -‘h ' \\0 ¥ \l‘hq h&l'ﬂ‘b‘l:;\vgfe*i \\\; D 7 Cr;Y C‘V“— COURT' ;
A Sihom . ' | secuwﬁERABAD AP




: thé'}user of - the

---------

ment executed i
him'to it' ’

fir», including the right, title and mmee'
e*t.{nt of 3000 sq. yas.{g f1

: s*:-'i&MP LVENDCR.§
; C.;T‘{ CIVIL COURT,




............

& s AN ) o '
; i . A 3 v

A0 e m e Ay _sz ‘:mmw A-P’-’{
©4) " that he is alsa one of tho trvstees af ’: ‘
Vendor No.2 and as such. ‘he is alsa deemed to be exea .
»,1cut1ng this deed as the pther trustees of Vendcr No.2,,

f

e) that since his joint family ceased ta be -
T | partner in M/s.Modi Bﬁiiders, he in h1s zapac1ty as.
- the karta of the said: ~joint family, declare that it
. .: (H: U F) has no subsisting interest in the schedule men-
S tloned propertlc . '

f)" ﬁ that he/Vendar No.1 1n his indfvidual capacity
~and as owner of the schedule mentioned property decided
- to sell the said properties along with the Vendor No.2 |
 {;to avoid any possibie misunderstaading in future between ‘?
 himself and Vendor No.2,in the matter of anjayment of |
the said property or. ths incume therefrom, on terms
mutually agreed to between them;:‘and,
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(e) that if at any tj’j in futuza the vaa&ce and

'vthroe others daprivad of th& aaid property or»any

~ portion of the said\propért?jnaa the 1qnx@w¢msnts

" made thereon and/or put teysu‘tain ‘any loss on

‘7'ac¢ount of any defec 1th tit&e to tha satd _
,'prqpertiea, nonucemplianee‘with the rnquiraments of

L law, either under UL C R,Aﬂtﬂaﬁ ]‘herwist and/or
any of the represwntatinna’ﬂade herein are found to |
.~ be incorrect or otherwase, tha Venfors anﬂxAssurers R
- will, with their joint and several| 11ability, indemnify |
s~ .. . the Vendee and keep the Vendee indgs ified at all -

 times and make good the loss sustained by the VQ¢dee, o b
*]including the coats of litigation. if any.w, '
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11.;_’ The expresxient “VEN@G&S* "A&SURERS” and
”VBNDEE" wherever they occur hereinabove shall _mean *“  5
~ and include unless repugnant to the context or subject |
. not only the persons abovennmed but also all their L
R respective executors. suecosaars in title, adminitw
' trators, leqaz raprfacﬂtatives and aasiqna," {0
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