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) ARTICLES OF AGREEMENT made at Hyoerabad (A.P) the ist day of  *

January 1,84 Between (1) CHIMANIAL JAGJIVANDAS SHETH (2)SHANTIKuKA
J.SHETH (5) LAXMIKANT C.SEETH (4) S.BHETE ana (b) JAYAsUM
J.SHETH all of Hyderabad Eindu Indian Inhabitants, hereimafter oali.
®the Owners®™ (whiob expression shall, ul;loua it be repugnant to th:
eontext or moaning thereof, mean and be duemed to inolude their
xespeotive heiva, exsoutors, a&uxxnistrato: and aseigne) of the On: : .rt
end MESSBS. CENITRAL INDIA ENGINRERING COMPANY a partnership firm he.:-:

its regivtered of fice at Hill Street, Seounderabad {4.P), hereinaf:::

~
i

Q salled “the Dove.oper" (whion oxpression shall, unless it be repug:. -

to the oontext or meaning thercof, mean and be deemed to inolude th=
partnecs or person for the time being conatituving the aald firm e

their sucoesscr OF suocessors In business or mssigns) of the OTHER [ .+™:

YHEREA S - ' , '

o ' ﬂ (l) The Owners own sbasolutely, free from ensumbra.ce:, a3
/ ] .
h /Z*" SA.-— ' - 00=0Owmars, sach having a distinet share therein, 2 lurge
A '_‘iﬁ.kﬁ'-ﬁ— . immovable i:roperty situmed at Rascoclpura, Begumy: -,
9. ()((%’ﬁw_f}g- Seounderabad (A.P) . k]
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(b) Being' desirous of pu.ting wp consiruction on ok
a portion of the said large property viz. on a

portion admeamuring approximately 1,000 Sq.metires,

desoribed in the Son.dule hercunder written and

LATY

shown on the plan hereto annexed thereon e FGu-
nded by red oolour boundary lines (hereinafter

reforred to as ™ the sald property”), th: Owners
agreed with the Developer to allow the Developer
to develop the said property ans to carry ocut |

work 0f oonstruotion thereom on terms and oondi-

tions mutually agreed upon by and betw‘een zae
yasties hereto 'h_ioh are bhereby reduced to writin:
an‘d .aoo_ma. |

BUY TuI3 AGREEMEFT WITMESSETH as under:- _

1 The Owners hereby agree and allow tm-howlopir w develop the sald
property and to construot on the said property a building 6: swructures for .

being used for any purpose or purposes s may be perniuihle by lav and as
may be planned and/or designed by the Developer.

2. The Developer shall get the building plans preparcd, at the cost

of the Developer, fer oonstruoting such building and s wuctures as mav be °
planned or desired by the Mlm! but it shall be the responsibility of
the Owners k to get suoh buildlné plans sanotioned and/or Vappx:oved or net .
the omstruotion of the building or struotures in sccordance with sucn . |

building plans zégula:lued by the authorities oonoermed, the cost in trfax | Y

»
—tre
T

oonneotion to be borne and paid by the Developer. :}.
3. - It is olearly and distinotly understuod and agreed as a vital - ! *i _‘

) part and integral térm and condition of this ag:eemn"t © b
LSS !
. l Ut - (a) tnough the cost of construction of the seid building & =~ *:
':df_l;:‘”—'“ﬁg" '5'};::" structures shall be borne and paid by the Developer alons, ;s'
BESAL such oonstructicns shall te oarried out and capleted by Lhe | g:i

.,

Dovelojer for and on behalf of rpi in the nawe of the Caners,
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: 5 (v) 4s and when such construotion is put wp and unoﬂ.o-u. _ w“
. ﬁrj.,r!lgcoponugnouluiu.w onwﬁuunqucnw« __

~ of the Owners and shall be the sseet of the Ovners and
wuch oomplated structuzes ehall also belong to the: - o

Ownexe. L

" (e) The Developez shall met have oz elaim any proprietary :
rignts in or o such building cr wtruotures or any part

thezeotf. \

'Y ‘The Developer rEu pay the Owners (te t» shared by the o-:-n..
. _.l thelr respectiw dete-nined -_Iu-v oolu!-lﬂ.ﬂ oalonlated -4. the ,
fate of 15 paise (fifteen paise) per 8q Ft, per month of the area.of &

sonstruction that may be vﬂ... up by the Developer on the -Dun—.uouou»u.. N

ool‘l_ouia from the date the oemstruotion im question is completed and m

pat %o use.

5 It 1s estimated that the Developer weuld require about two years!

tine fox empleting the oonstruotion on the seid property. Oonsequently I
(s) The Developer shall bave a "free period® ef two years

. from 1ot Januaxy 1984 1,0., emly a token sum of Re.1/~ |

(one) per month shall be paysble ss compensstion by the /.

- . Devsloyar to the Ownezs for the aferesaid period of o...o‘_._

RS yoars.

‘

.., (b} However, 1f ihe constraction is put wp by the Developer
on #l;lwn property within the -,.no.no-&h peziod of two

' . Joare and the same af or axy part thereef is put o ..J..
_er eecupled price to the expixy of the aforesmid va.wo.? :
o two yoars, then and in such event, .lu.l-amu. at ?...

nn: up«o of ._u paise pex -f: per !!«r E f u&-. .

-

‘ . IR vu- vn guﬁou % the el..n- ..u no-voo.- on.mu& .n.? 1
g ¥ : ERehre: SN n.—oﬁou pat te- use -3; unuou wo «_Ulu»un oa&t&w t.onoc m
ST + sald period of two years. 8 w AW
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(o) If such construction Ls not completed by the,
Developer with the afomsaeid period of two years,

- then and in suoh svent, ofter expiry of the
aforesald period ¢ two years, the ﬁavelopo: shan’
e lisble to pay the Owners oompsneation at a
fixed ra%e of Ry.1,500/- (Rupees One Thousand
Piw Hunired only) per month, oommencing from
the 25th month upto the time suoh construction or
any part thereof is oompleted or put to use and
from the date 2 the same s put to wvse full

coupansation at the Sate of 15 paise per SqFt.

= per month or Re.1 _.500/- per month, whichever is
‘ mord, .shall be payable by the Developer to ti)l
Ownexs. .

6. ‘ Propexty tax and all other cutgoings and dues in :espeot'-
of the said property and/or the &velopement thereof shall be borme and
pald iy the hnlopi’“ for the duration of this Agremmant.
7. . !u. Agresment sball be valld and cperative for s period of
11 yoars from 1st Ja.nmy 1984.
8. Buring the period of this Agreement, the Dwolopo:' shall be
at 1iberly % giwe eut om rental or on tny other basis, to persoms and/ °

oz oonum'alﬂfu bod:i.u to be seleoted and of s choies of the
Developer, the new building and struckures 40 be 8o construoted by the
Developer @ the maid property er portions ef such btuildimg and struot-
ures, at suoh rental and/or on such terms and conditions as the Developer
my shoose or deolds, it being cleraly undo::tﬂ that

_' \Sl.ﬂ | (a) the right of the Developer to roulﬁ suoh rent and/or
M _ . . other bensfit or realisation shall be limited to vhe
JLAvSLY ! | . ‘ A - |

pexiod of this Acunut bat no ru:ﬂnz. :
0‘;{; .
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(v) 8inoce such bullding and s.ruotures to be put :

by the Deveiopex on the said property is o BE
form part of the sald property and is to bel't.n_xg !
to the Owners and .ia to be Jhe aaae-t of the | '}
' Ownazrs, all suoh rents and/or benefit shall b-loné
to the Ownera for the period ocorencing from the .« -
explzy of the afaresaid term of 11 years. - '}

" (o) Any advanoe rent and/or dsposit and/or other
' oonsideration that may be received or obtainead

‘by the Developer from the tenants or others

shall be on oondi.iun that vhe same woul e

adjusted and/or appropriated and/or exhausted - |
latest by the expiry of the term or period o:f. s ?
th.s Agrecpens vis. latest by the end of 11 'yoéc E
20 t&t afto.the expiry of the aforesalgd period
of 11 years, th_uo would be no outetanding ‘
‘zight from the tenant oi othei oooupant of the
said bullding or struo.ures or any part thorl;f
whioch oould be olaimeble mﬁut the Owneres.

(d) Por the period ocemencing from tue expiry of the
aforemaid period of 11 years all property taxes,
duss and other ocutgoinge whall be borne and paid

" by the Owners.

(e) T™e Owners would Barentitled to vacant posse- . -
Ssion of the sald property, vis.of the land with
building ahd struotures on tiio expiry of e

<y
g
o
o

oo, . aforesald period of 11 years.

[ A _:(_K_:_?:é W e I is Dexeby olarified that the Developer shall Be entitled

Lol " g. obtain from the proypective tenants/cooupante of the said building

T and structures and/or & portion thereof sdvance rent/oompensapion/ -
oontribution towards the condtruotion oosts or any other consider. iesm,

N-&-
F

with right to adjust and appropriste the same towards the reatal “‘qj: -
aompensation recelvable by the Developer over the aruga_n.i_d‘-ptﬁﬂja{
S . ¥
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11 years. ?&»‘
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10. N _ It is alsc ohuiy uanderstood and agreed that ihe

Developer shall not be reguired to obtain comsent or oomeurrance of .
the Owners tdr the a grangement which may be negotisted gxd/or entersd

into by the Hos Developer with outsidein viz. prospeotive hn;.nts and/

or oooupants, the intention being that the Developer snall be at liverty
and be entitled direbtly to enter into agreements with outsiders i.e., ‘
tenants/oooupants in respeot of the building and gtxugth to b 80
sonstruoted by the Developer cn the sald property or any portion of such
‘building or PROFIIED mm if s0 desired by the Developer or tenant/ - '
f oooupant, the Owners shall be cbliged to endoree on -uofx dooument the

oonpent and oonourrences t. rveto of the Oino:n.

1. Both the parties bereto shall from time to time do and
exsoute all further aote, deeds, matters and thihg- as may be reaponably
required by the other party to omarry out and !.milm_nt the ‘tem and
intent of this Agresment.

12. If at any time hereinafier any dispute or difference shail
arise between the parties hereto ss resarde the comstruotion or '
lnterprotnfi:op of any term or provision hereof, and/or the respeciive
rights and/or oblignti.uis of the respective partie: md/or any other 1
madter or thing arising out of, relating oom;exnbgg or qutohing this
Agreement, the same shall be :ef-erred to arbitretion of tio Arbltrators,
one to be t.ppoi.nted‘by the Ownars and one to be appointed by the :
Developer and the provisions of the Arbitration dct 1940 and the statutory
snendmonts or modifications and/or re-enactments thereof for the time

being in force shall apply %o such arbitration. The Arbitrators or the

/. /C:\ 5[9/4 ~ vapire asc the oase may be shall have sumeary ’f?",’"{“q?w fag o8-
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IN WITNESS WIIREOF the partics herelo have hereuniC eel and
pubsorited their ,:eépeot:'we Lans on this docusent and plans on this

day and year first hereinabove writien.

1

SIGNED AND DELIVERED by the

withinnaped Owners - ' / /L

\. CHDUNIAL JAGIIVANDAS SEETH g fé' ' -'5,*‘5"'*-"‘
| | t (ﬁn\{uﬂ-

¥, SHANTIKUMAR J.SHETH i e L

3. LAXMIKANT J,SHETH M//

4. BEEREN S.SHETH and @9@,

5. JAYAKUVAR J.SHETH in the ’ P P t;i-‘\“&

presence 0f .. .e

ENGINEERING COMPANY . ¥ in the .

Preﬂence of s T

L3 -

SR yy— )



