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" 194 Betwoon (1) cw _____ ANDAS SHETH (2) SHANTIXMAR 5, sxg*wm_____ _____ R
(3) LAXTKANT c.a%ﬁiﬁjnmm. smm'tﬁ “.rmnmn JISHETE al) of S

Hydera.bad Hindu Indien Inhnhitantr... hereinaftur cnlleo "ﬂ-.e merc"' (which

expree: lon shall, unleps it be :opuc:nmt to the oontoxt o uani.ng tbereoi‘,

" meon and be deamad to inolude their respootive helirs, enmtora. admi.nistratord,

and .assigns) of the One Par: ma xmssab.mm mmsms a. putnoump tirm

having itd regiatered orfiee at 11111 éueet, 8¢ou1ﬂuahad (L.P), ho:einaﬁ-or

oalled "the Developer“ (uhioh expresoion shall, unless l.t be rqpugn:u;t to ﬂm
.montext or mmins thereof, mean an:l be dumd to Lnoluda the pa:tnun- or.
person for the time bai.ng oanstdtuting the ui.d firs and thni.r sucouRBoL o

suocesscrs in businosa or aseigns) of the omm pm.

WHEREAQ 1

(a) The Owners own absolutely, froe from encumbzances; as

A RTOT : - e T e
; —_ " o0-owners, each hlwi.u & distinot share tbo:oi.n, a J.arao

2.

| l.___“\,;,ti “l_

imovable property situatod lt Rmolpu!l., Bagunpot,
. Seounderabad (A.P) | . ;a Medfa hutustrias,
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- (b) Being ‘du!:rroua of putting up consuruotion op A

' ) - -portion of .he sald property Vilgﬁ?lfl a poxtion

‘ ao.nmuxi.ns approxim-taly 1§2b Sq.mtres.

Rexixei doaori.hed in the Sohadulo hereunder. '
writen and shmm on: tho pl.a.n ha:eto anmxod
vhereon suxyounded by zed oolou: boundary li.n.aa
{ hereinafter referred 1 ae "thq il propaxty)
tne Owmers agreed ;rith ,ﬂ-‘e _Dévelo::;er 1o allow
the Developer to develop '\‘ph( sald property ang
to arry oﬁt wozl; of ponatxhétién'thcxeon on
torms and condttions mmam' ag‘z.'ed upon ‘by-
a.nd botnen the pa.rti.ea horato wntoh axe hereb;
\!Bduo.d to welving and zeoozdod. !

oW IS Acaxmmr WITNESSETH ge undm-‘

s Ing_O-mn W‘nd&u&l the Devoloper to dovalop th .

aald property and to oouatruot on thu sald propozty a buildi.ng or
struoturées for being usad for any p. :poae oF puzpoaeu ag my LI perm-
‘saible by law and as may be planned md/or dosimed hy the Dowloper. :

2¢ . Tne Developesshall get uhe building plm pupa.zed. at tho cost
n of the Developor, for oonstruoting suoh buitlding and luucmu an may bo "
planned or wsired by the Develope: but it mll be vhe responaibili.tr of
the O-nera to get such buildf‘g pl.a.ns motionod md/oz a.pm.'oved or got
the oonstruoticn or the bullding ox -txuotuu in aooordanoe with Buch
building plans regularised by the mthoritto- -oonoerned, the ocost in this

conmeotion to be borne anu patd by the Dowlopox. _

3. It is mbeswix olearly and distinotly und.ratood and agxoed 28 &
vital pn.rt and integral term and oondition of this Lgroemnt
(u) though the oost of oomt:uoti.on of the said building
" and s3uITUren .uul be borne and p&iq by the Developer
#lone, euch oconstruotion shall be caxied vut and
oompleted by the Mlomr fox and on benalf of whd in
the nam of ﬁhn Ownoza. = Fer Moora Jjxhiie.
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(b) A8 anl wien ouch sonsbruatisa in ut o cud

progresacs, the ’namal shall belong ard form part

o | ‘of the p:':operty of tte Ownere and ghall va tuo

asge. of the Owhers and such completed sirugturce

shall also belong to the fwsxy Ownoxs.

LR}

(6)- The Developer shall not have or olais any .

proprietary ti.ght.' in or to such butlding or

struotures or any part thereof.

“ﬁa'me;@m‘&mrr{ﬂ—urm the Owno;:a in _dilt:_i_x_;

————

-respective determined shares) oqmpomatibp .caloula.tid at the :a‘t-e -;Qt_ 1'5-17)5-1;?56' . . -

(tifveen paise) per 8q.Ft per month of the area of oonatzuction_;ﬁé?ﬁw be pat ":_

up by the Developer on the sald property, comnenolng from the date ths oongt-

ruotion in quesvion is completed and put to uee.

5e It is estimated that the Develogr would roquire about two yeare time
for ocompleteing the construotion on the said ywe property. Consequently

(a) the Develbper shall have a "froe period™ of two years fron

(b)

and the same or any l‘nrt. theraof is put w0 upd or ocaupled ‘

1at January 1,.4 i.e., only a token fum of Re.1/- (ons).
per month aha.ll. be payible aa oconpensation by the DeVelopc:
to the Ownars for' the aforesald pe:iod ‘of two yeara.
However, 1f the oanstruotion is put up :by the Duva_iOpor on
the saild property «1ithin the aforesald period of two years
: 1
prior to vho explry of the aforesaid pe_nqd\or two .yeara-. ’he‘j;
then ana in suoh event, compensation at the full rate of “'
15 paise per Sg.Ft per month shall be payal;le by Developer [{
)
'!

to the Owners in respeot of suoh omatruotton put to use

even prior to tue oxpiry of vhe aforesaid period of two years:

(a)If suon eonstruotion is mot acapleted by the Developer with

the aforesaid period of two years, then and in such event,
aftexr expiry of the a.tous.aic! period of twe years, tha
Developer shall ba liable to pa.y the Ownezs aompanmtilon at
a tixed rate of Re.1,500/= per month, nomqnoingjrzoﬁl the

25th month upto the time suoh oonstruotion or .ay part

,

M h .
. n.c .h.'
._,"o-c:,l;-—"' .c . 4 e
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thereof is completed or put to'_uaé at‘a‘ﬁrfrom the \dato the -
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same 1is pu.t to un full companuation at Uva rate or
15 paise por Sq.!‘t. pa: month or Na.1,590/- per month,
| whiochever is more, whall be payable by the Developer to

PR

tb.-o_ Ownaras

6. Propexrty tax and all other ou.tgonige anddues in reapest of the maid
‘pr operty and/or the development thereof shall be borne and pa.i.d by tha

Development for the duuti.on of this Lgeement.
T. This Agreement ahall be valid and Oporativc for a pariod of 11 yewrs
from 1st January 1984. -

8. During the period of this Agreemont, tha Developex ,nha,.ll be at -

liberty to give out on rental or on any other baais, 10 persons and/or

oonoerns and/or bodies to be selsoted and of the oholce of the Developer, the

new building and otructures to be so congtructed by the _Dew_rel.op;nz.on tho aald
praperty or portio_na of such building and structures, at euoch :éent-al andifor
on guch terms and conditions as the Doveloper may onooae‘oi dc&;de. it bewng
olearly undurstood that ' '
(a) the »right of the Déwol.dpe: t0 recaive such rent and/or otror
benefit or realisation shall be'h'nl.ted to0 tha period of tiis

ig:uement but no further.

(b) Sinoe such building and struotures to be put up by the Dovclo-
per on the sald property is to form part of the said proparty
and ia ‘to balonyg to tie O-I.mozs and is to o tho asvet of ihe
Owners, all such rents and/or benefit shall belong to the
Owneyrs for the period ocommencing from the oxll:;i:y o! the afora-

paia term of 11 years.

(o) any _a,dva.noe roent and/or deposit and/or qthir oonsideradion
that may be receiwad or obtained hy the Developer from the

tenants ov others shall be on condition that the mme would be

Iox Mowra ‘ﬁ‘ The 5 e
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.y -
adjueted and/or appropsiaod ami/or wabiigunl litssl by
.the expivy of the term or period of thls Agreement
-vis. lateot by tue ind of 11 yearm so that after the

- : - , expiry of the aforesald period of 11 years, there would °

" be no outstanding right from the tonmt'?ii-foﬁmr ocoupant

of tbo said building o.svruotures or any part thereof ‘

whioh could be aistmaple mguinst the Owners.

(4) Por the perfod commenoing from the epiry of tho afore= |

sald pexiod of 11 years all property 'tu-"q; dues and ' E
other outgoings shall be borne and paid by the Ormoru. '

——

| "~ {e) " The Ownezs would h"ihﬁﬂ“& to vacant poaaoaai.on of | e
~ ’ ' ' sald property, viz. of thc Jand wi‘th hutldlng nd ptyu-

otures on the explry of the afaresaid poxiod of 11 years,

. 9. It is bereby olarified that the Developer shall be entitled 1o obtain
*  from the proppeotive tanants/oooupa.nts of the iaid building and st_r.untume.
and/or a portion theraof advance xaht/oompenaation/ contribution towaxds fhe
oconatruotion gostas or a.mf other oconsideration, with right to adjust and
aprropriate the same toards the rontal or compensation recelvable by the

Developer over the aforesaid period of 11 years.

E 10, It 1s also oclexrly undezstood and agreed that the .Dov_c_loper shall not
be reguired to obtain concont or cﬁnourénooa of the Owners for the Arrangement
which may be negotiated and/or entered into by the Doveloper with outaiders

\ viz.p:oapeotivﬁ tenants and/or occupants, the intention being that the Develope:
shall ¥ ba‘ at 1iberty"a.nd be entitled d:l.:eotiy to enter into agrecments with
outsldere 1.6., tenants/oocupants in respeot of the building and struotures

; to be 80 gonstruoved by the Developer on the said property or any portion of

;o i

} S Zoﬂ ! suoh building or ntzuot‘ures PROVIIED HOWEVER If so deaired by the Developer

\: or tenant/oocupan., tne Owiers shall be obliged to endorse on suon dcoumsnt the
x\){“_ﬂ] | consent and conourrence thereto of the Ownexs. =

y 1. Both the parties hereto shall from tume to time de and eecute all :

,&C@.EQ? ? further aove, deeds, matters and things as may be roaamably roquu:ed ,by tnsr

. .y ovher party to oarry out and implement the tora and intent of thlq .t,g;:q,amnt.

7. M . .far Hﬂf‘h_“' "
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12¢ 17 at any time hereefter any dlspute or differencs ahall: arise
" betwien the parties hereto ns Yegards the conatruction or interpreintion

of 'my torm or provision hcieof; and/or the xespeotive :ightnhnd/u _
obligntiona of the rupeét!vé partics and/or any otho:; patter or thinge
arising out of, relating to, concerning or outohing this Agreement, the
. sama ghall be referred to arbitration of two l.xbi.t'zatom.om to'be appointed
- by the Qrmera and one to be appoAnted by the Developer and the prov!.aibnn
of the Lrbitration Aot 1940 snd ihe statutory smendments or modifications
u?d/or revenaotments thereof for tﬁ's t.ﬁm being in  Mroe shall a'pﬂy to
guch mxbitrsiion. The Arbitratora or tlﬁ.- wapire as the case may be shall -

have guumary powcro.

IN WIDESS WuBHEOF the parties hereto have herounto pet and subscribod

e ——

thelr respoctiive hand on Lﬁimmtw%m:m.tm Aoy ond yoor firat.. . ... -

hereinabove written.

C e g m— . - -

STCNED AND BELIVERED by the -
- . 2 :
withitm:suned Ownera . : f,\_},:-.-g-l‘—"«/é
1. CHLANIAL JAGJIVAKDAS SIETH | ~ialeel
. . * -—j‘\____*-__.___.
2, SHANTIKUIAR J.SUETH 3. LAGOKANT - ,O@“D .
. 3 V\ =
JoSHETH 4. BEERER S.8%TH and . : ‘4'; qab-
, AV
'5.JATAKVAR J.3UETH in the preuscnce : ﬂ—; ey - Q\ S
of .. .. ' ”
oo ffﬂ' Jawwra i o
SICHED AND DELIVERED by the withinmaned i A
_ W
Doveloper MESSRS. MEERA INDUSTRIES. in S Partss'

the presence ¢f .. .




