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- ‘ THI3 DEED oF rmmm made and oxcouted at
B . Hyderabad on this the 27th da.y of nuen, 1939 hg m
RO . betweens:- o - L
e, SHRI PRAVEEN MODI, son of SHRI MANILAL MODI,
o aged about 42 yuxl, residing at 6-.3-3 ,
g Mukta Ashram, Banjara Hills, Hyderabad horo-
| inafter called the party of the firet part);
Lot :‘“2‘2 /
N 2. - SHRI SATISH MBI Bon of SHRI WIN mn: :
ﬁ - aged about 37 yeara » residing at 5-8-18?/3 & 4,
~Earbala Maidan, Secunderabad (hereinafter
called the party of the second part);
T WHEREAS the party of the first part owns
. immovable property situated at Karbala Maidan, Sutmdorabad,
Cieseri more Specifically described in the Sohndulo annexed

hereto,

AND WHEREAS th:\ party of the second part has
represented that he has the fnoeesaaiy experience, contacts
and regources to obtain 'ncmsuv pmuéions 'md. sanctions .
a8 are applicable to dovclep tha prm et the party of
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1, NAME: .That the business of the partnership

2, §§§§§!§§ . That the principal plage of business

, AND WHEREAS the party of the second part has
acroed that for the purpese of developing the sald
immovable property by way of his capital contribution
for the partnership business he shall briag capital
as and when required for the construction and develop-
ment of the property;

Q

AND WHEREAS on these premises it was agreed
that the parties of the firat part shall coatribute
the immovable property by way of capital, for working
of the partnership business as provided in Section 14
of the partnership Act, his interest as owners in the
said property, for the purposes of accounting such
interest is valued at k,60,000/- (Rupees 8ixty thousand
only) and necessary oredit would be given to his
account;

| AND WHEREAS on these premises other terms and
conditions were mutually discussed and agreed to;

AND WHEREAS now it is desired that the said
terms and conditions should be recorded in writing;

THIS DEED OF PARTNERSHIP WITNESSETH AS FOLIOWS:.

o S 5 st v [ A

‘shall be carrled on under the name
and style of "MESSRS, S,M, MODI COMMERCIAL
COMPLEX", and/or under such other name ‘-"5
or names as the partners may decide g
from time to time, - -

shall be at 5-8-187/3 & 4, Xarbala
Maidaa, Secunderabad amd/or at such .
other place or places as the partaers
agree upon from time to tino.

3. C Ts That the buaineal of the firm shall bde
’ ’ ' deemed to have commenced from the 18t ,
day of Mareh, 1980 and the duration of =+

the firm shall be AT WILL, e

eon;ﬁ. . o £
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4, ORJRCI: © The business of the partnership shall N
e be developers, promoters, land dealers,
constraction of residential and commer-
S cial buuungo, ownsrship flats, ahops '
B . , garages » Industrial buildings and’
| ©estates, warehouses, buy and sell land
and sites, to act as estate ageats e
and property dealers aad to do such | :
other business wh:!.ch is eondneivo and
allied to their. Iain objeot, The
, partnerl may undortake any ethtr business‘
y . by mutual conseat fron time to timo.

5. DURATIONS . The” duration.of this partnersh.‘l.p shall
" B ' be at will, but in case any partaer
desires to retire from the partmership, |
he shall be at liberty to do so by ;
giving thrn nonths netioo ia writing
to the othor partners,

The profits and losses shall bc dividea - —
and disiridbuted anongat the pa.rtiea N

-u i!‘! AN D
| BQUALLY, | | - Yy
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T, MANAGEMENT: _The partner of the second part shall :
R ' look after the day to day affairs of
the parta 'shi) and shell keep informed
~ the other partaer of tho activities of |
i the bnunou.

8. CARITAL: ,'hatove’r.c'gp.ttal 18 required for the

conduet of the ptrtnmhip’ business shall

be brought in by th’c' paripers as and ’ 9
when required in such. propertien and :
terms as nay hc mt‘ntlly qgrnd to. 3=

9, BORROWINGS: Iho pwtnam.tp firm may bomw from

N . time to. time from persons, firms, com-
‘panies or banks such monies as may be
requ.lrod for the purpose of the business
as ugm.u or lam ﬁ an agrnd rate




12, ACCOUNIS:

_ The books of accounts of the partnership

Proper books of account in respect of
the business of the partnership shall
be maintained and the same shall be
closed and adjusted on the 28th day
of Pebruary (29th day of Pebruary in
case of leap year) each year.

shall be properly kept and posted and
day to day entries shall be 'make therein,
The books of accounts shall be kept at
the partnership premises and shall not
be removed therefrom. However, each of
the parties hereto shall have full and
free access to the books of accounts and
to make such extracts therefrom as they
may think fit,

Death, retirement, lunacy or inasolvancy
of any of the partaer shall not dissolve
the firm but continuing/surviving partners
shall be entitled to carzy on business
with agreed adjustments ‘amongst them-
selves,

In case of retirement the retiring partner
and in case of death, the deceased partner
shall be entitled to the amount standing

to the credit of the retiring or deceased
partaer on the date of retirement or death
as the case may be, in ocapital acecount,
current account or any account maintained
in his name plus the preoportionate profits
(minus the proportionate losses in case
thereby any) for the period from the first
day of accounting year upto the date of

his retirement or death, Profit and loss
for such period shall be ascertained on
pro-rate basis on completion of the account-
ing year and shall bear the same proportion

_to the total profit as the number of days-

of sueh period beaxr ta iho total number
of aapn? £ the acceaating year, In case,
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15. ARBI N: - All the disputes and guestions of
| ' whatsoever nature which will arise
between the partners or their respective
legal representatives .touching these .
_presents or tlie.eonstruction or applice o
| ation thereof .or aay clause or things 1
‘ : “herein contaimed or any account, valuation
or division, or profits, loases, assets,
‘debts or liabilities to be made hereunder
or as to any act, deed or omission of any
partner or as to any other matter in any
way relating to the activities of the
partnership or the affairs thereof or the
rights, duties or liabilities of any
partncél or his representatives under this
‘agreement shall be referred to the sole
‘arbitration 1f members agree upon one
Arbitrator otherwise to a number of Arbi-
trators each of whom to be appointed by
each member to the dispute and such Arbi- -
tration will be govorned by the provisions %
of the Arbitration Act, 1940 or any s
8tatutory re-enactment or modification or
replacement thereof for the time being in
force., The venue of sueh Arbitration shall |
be SGGundcrabad
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IN WIINESS WHEREOF the parties hereto have hereunto
set their respective hands on the day and the year first
herein above written.

All that pieca and parccl ot laid ad;oannring appro= z//
ximately 1,000 8q, m. bearing survey No, 187/5 situated at
Karbala Maidan, M,G.Road, Secunderabad boundcd as follows:-

NORTH: By land belonging to Shano @urudev Ashram,

SQUTH: By common pmagt and. P.all. ‘Modi Gomerc.ta.l
Complex, ‘

BAST: By Bullding bcloagiac % Smt, Balanna

e - W/o, 8hri Harsimlu, o

WEST: By Hussain Sagar R&lx Road. ’

1. SIGNED AND DELIVERED BY THEB
withinnamed 2!‘31! MODI .

in the presence gf?‘jaﬁg': p m ,
2, SIGNED AND IELIVERED BY PXB ) . ' _

withinnemed SATISH MODI  { "§—- -
in the pressace e ANk SV . . -




