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JOINT VENTURE AGREEMENT

This JOINT VENTURE AG SREEMENT is made and exceuted at Secunderabad on this 9th
day of Febrawarv1 996 by and between:

Modi Consttuctions a partnership firm having its office at 5-4-187-3 & 4. 2nd floor. M.G.
Noud, Sccunderabad, represented by its anthorised representative Shri Sourabh Modi Sso
Shri Satish Modi (herewmafter reterred as party of the First Part).

AND

Shri Bhawarlal Jain $/0 Shri. Lalchand Jain aged about 43 yearsg Rio. 7-3-705, Pot Martet.
Secunderabad - 500 003 (hereinatter referred to as parts of the ‘»econd Part).

 The expressions Party of the first Part® and ‘Party of the second part’ shall mean and

include unless it is repugnant to the context. their legal heirs, representatives, admim-
strafors. executors. nominee. successor-in-otfice ete.
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WHERFKAS:
L. The party of the first part 1s a partnership finn evideuced by a deed of partnership
dated 23rd December 1905
= The party of the Second part1s an individual.
2 The party of the first part and second part entered into an agresment on 11th January
1996 with Smt.K. Padmabai and others tor purchase of propertv bearing Survey No.
28, suluated at Trimulgherry Village, Secunderabad Cantonment with an intention to
develop the same into o residential houses/residential plots.
4.

The parties hereto have agreed

fo certain teems and conditiony tor this Joint Venture
and are desirous of reducing the

satue mto writing.
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NOW
UNDER:

_ W

1. That this ot Venturs Agreement will be eflfective from 11701796 and will be tor the
purposes o developing/dealing with the property agreed to be purchased vide
agreement dated 11/01/96.

1. That this Joint Venture agreement shall get terminated on completion of the project
nnlesy and anttl 1t 18 mutially agreed otherwige.

3. That this Joint Venture shall be carried on under the name & style of Modi & Jain
Constructions and the office of the project will be sitiated at2-4-187/3&1. 2nd Floor.
Soham Mansion, MGG Road, Secunderabad-500 003 or at any ather places as may be
mutnally agreed upon.
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That the partv of the Fast Pmt shail bring w the funds to the extent of Rs 20 {twenivi
lakhs five of intevest and thereafler any fiwther funds required for the project shall be
brought in by the partres hersto n the aurplus/deticit sharing proportion as given m
clanse hefow However it thers s any sweess amounts brought i by the respective
prarties, mfer=st of the rate of 24% p.a. on such excess shall be pmd.

That the surplos/doficit of the project shall be sharedborue by the parties in the
totlowing praportion. ’

a) Party of the Fust Part - - 75%
b) Party of the Second Part - 25%

‘That the bank account or accounis of the Jomni Venture shall be opened m the name of
Modi & Jain Constructions with any bank as may be mutually agreed upon and shall
be operated jointly by Shri Sourabh Modi and Shrt Bhawarlal Jam.

That the righis, obligatons and benetits arising out of agreement of sale dated
110171996 shall belong to this Joint Venture.

That this foint Venture agresment shail not be construed or deemed fo be construed as 2
partnership and the rightsirelationship inter-se of the parties hereto are not that of a
partnes.

‘That mcome tax and any other direct taxes that may be pavable or that mav are»
subsequentiv on this acconnt of Joint Venture shali be borne and paid by the respecuve
parties hereto 1o the proportions given in clause(5}.  Apart from above any meome tax
and any other dirsct taxes that may be payable or that may arise subsequently on partics
herato shall be pad and discharged by the respective parties hereto n thewr own
capaciiv.

That the books of account shall be closed to profit and loss account as on 31t March

SVOIV Vear.

. The parties hereto shall keep ov cause to be kept the usual books of account as are kopt

in business of a zimilar naturs and shall show therein all transactions of the Jowmt
Venture. Such hooks ot account with all veuchers. secunities ete. shall be opened tor
mspection of cach parties ar all reasonable thmes and thev shall be entitled to take
vopies of the same.

7. The parties shall be just and tuthtul to each other and at all tumes gtve to the others finli

information and truthful explanation ot all matters relating to the atfaus of the Joun




Venfure and offer everv assistance i thewr power tor carrving on the busmess tor thewr
mutual advantage.

13 None ot the partses shall without the consent ot the others.

a) Bnrer mito any specuiafive Dusiness

L) Pledge the credit andior the assets of the Joint Venture in respect of any fransaction

¢} Transfor by the way of sale. mortgage or in any other way charge or alienate itz
shars yn the Tomt Venture or i any assets thereot!

di For and on behali of the Jomt Venture stand suretv or become bail or borrow any
foan o1 do or suffer o be done anvthnng to jeopardize the assists of the Joint
Vanture or whersby the same may be attached or taken in exeoution.

14 1 at anv e here after. cither durme the continuous of the Jomt Venture or after the
dissolution or termination thereof any dispute or difference shall arise between the
parties and/or their respective heirs, nommess andior successors with regard fo the
construction o interpratation of any term or provigions hersot’ or regarding the
acconnis. profits or Josses of the Joint Venture busimess or the rights or labihines of
any parties o1 the dissolution or winding up of the Joint Venture business or any other
matter or things rolating the Joint YVentwre or its ass2sts or business or tonching or
arising out of this agreement, the same shall be referred to the sole arbitration of anv
one Arbutrator if the parties to the dispute agree upon one or otherwise to the
arbitration of two or more Arbitraturs, one to be appointed by each party to the dispute
and the provision of the Arbifration Act. 1940 and the «fatutory amendments.
modifications or re-snactment thereot tor the time bemg m foree shall apply to such
arbitration PROVIDED ALWAYS AND IT IS HEREBY AGREED AND DECLARED
that the such Arbitrator or Arbitrators or the Umpire | as the case may be, shall have
SWNIMATY POWRTE.

IN WITNESSETH WHFREOF the parties hersto. have set and subseribed thewr
respective hands on this document on thix the 9th day of Febravary 1996

N B i e s .
iR ‘, TR

Mo,

WITNESSES: PARTY OETHE FIRST PART
I
b PARTY OF THE SECOND PART
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