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1 Shri Beeren S. Seth S/o. Late Shri Shantilal J. Sahagedm susiiibong of
136/35, Venkat Rao Colony, 1maymApmmm,PG Road, Sithaddila

.2 Shri Laxmikanth C. Seth S/0. Late Shri Chimanlal J. Semaﬁ-ﬁwtﬁm _
‘ rmdcntof 1-8-215/22, P.G. MS@GWM A

—~ 3 Smt. Kusum C. Seth W/o. Late Shri Chimanlal J. SeﬂxagedabmxtSﬁymmm
B : ~of 1-8-215/22, PG Road,ﬁemmderabad
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6 Miss Rudrakshi L Seth, being a minor represenied by her natural father & guardian
Shri Laxmikanth C Seth, S/o. Late Shri Chimanlal J. Secth aged about 38 years,
resident of 1-8-215/22, P.GG. Road, Secunderabad.

7 Master Madrik 1. Seth, being a minor represenied by his natural father & guardian
Shri Laxmikanth C Seth, S/o. Late Shri Chimanial I. Scth aged about 38 years,
resident of 1-8-215/22. P.G. Road, Sccunderabad.

8 Smt. Neeta B Seth, W/o Shri Beeran S Seih aged about 32 years, resident of 136/35,
Venkat Rao Colony, Laxminarayan Apartments, P.G. Road, Secunderabad.

9 Smt Vanita S Seth, W/o late Shri Shanti Kumar J Seth, aged about 51 years, resident
of 136/35, Venkat Rao Colony, Laxminarayan Apartments, P.G. Road, Secunderabad.

10 Master Sidden B. Seth heing a minor represented by her natural father and guardian
B Shri Beeran S. Seth, aged about 35 vears resident of 136/35, Venkat Rao Colony,
Laxminarayan Apartments, P.G. Road, Secunderabad.

hereinafter referred to jointly as the Seth Group, ef the First Part.

AND
1 Shri Satish Modi S/0 Shri Manilal Modi, aged about 48 vears, resident of 1-10-
72/2/3, Begumpet, Hvderabad - 500 016.

2  Shri Satishchandra Modi (Main) HUF represented by its Karta Shei Satish Modi S/o.
Shei Mantlal Modi aged about 48 years, resident of 1- 10-72/2 /3, Begumpet, Hyderabad
- 544 O16.

3 Shri Satishchandra Modi HUF with wife and Son Seham represented by its Karta
Stin Satish Modi 5/0. Shn Manilal C. Medt aged about 48 years residemt of 1-10-
- 72/2/3, Begumpet, Hyderabad - 500 016,

4 Shri Satishchandra Modi HUF with Wife and Son Sourabh represented by iis Karta
Shri Satich Modi S/o. Manilal C, Modi aged about 48 vears resident of 1-10-72/2/3,
Begumpet, Hyderabad - 500 016,

hereinafter referred to jointly as N’Ioﬁ: Group C{;:'t/the Second Part. .;‘ Q 6\%&%
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WHEREAS:

1 The land admeasuring 3149 Sq. vards or 2628 Sq. Murs., in Survey No. 8 (3606

SI. | Name of the Donor Area Date of Gift | Registered
B No, Deed D¢, Nz,
Faxmikanth.C Seth 536 Sq.Ms. 28/05/1981 1519/81
{641 Sq.Yds.) ‘
Beeran S Seih 574 Sq.Mis. 28/05/1981 1517/81
{686 5q.Yds.)
Jayakunvar J Seth 580 Sq.mts. 28/05/1981 1518/81
(693 Sq.Yds.) _ F
Total 1690 Sq. Mirs.
(2020 Sq.yards)
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Sq.Yds.) and Survey No. 9 (2783 Sq.vards) situated at Rasoolpura, Secunderabad
purchased by Shri Chimanlal T Seth and Shri Shantilumar I Seth both partners of M/s
Atul Pharma & Surgical Dressing Company under two Sale Deeds dated 12/08/1971
(for Survey No. 9) and 28/08/1974 (for Survey No. 8} from various Vendor: named
therein and registered as Document No. 1388/71 and 1394/74 wespectively in the office
of the Sub-Registrar, Scounderabad m favour of Atul Pharma & Surgical Dressing
Company. (hereinafter referred 10 as Scheduled Property).

The said Shri Chimanial J Seth and Shri Shantikumar J Seth partner of Atul Pharma &
Surgical Dressing Company have gifiedlands 1o various persons as under:

Thus out of entire tand area of 3149 Squyds. or 2628 SqMts. the land admeasuring
1129 8¢4.Yds. or 938 Sq.mts. after Gift Settlements as referred to above remained with
Shri Chimanlal J Seth and Shri Shantikumar J Seth equally.

The entire land admeasuring 3149 Sq. vards or 2628 Sq. Mirs, belonging to 1) Shri
Chimanlal 1. Seth (365 Sq. vards) i) Sho Shantilal J, Seth (565 Sq, vards) i) Shni
Laxmikanth C. Seth (641 Sq. yards) iv) Shri Beeren S. Seth (686 Sq. yards) and v)
Smt. Jayakunvar J. Seth (693 5. vards) (hercinafier referred to as Original Owners) is
given for development to tvo partnership firm M/s. Patel Desat & Co., (Prop. of M/s.
Central India Engincering Co.) 1000 Sq. Mirs., and M/s. Meera Industrics - 1628 Sq.
Mitrs., respectively on certain terms and congdifions as contained i this Articles of
Agreements boih dated 01/01/1984 with respective partnership firms.~.
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5 The two agreements dated 01/01/1984 inter-alia, provided that the development of the
property shall be done by the developer at lus own cost and expenses and the structures
put on the land shall always belong to the owners. The Developer shall only have the
right to use and sub-let the property on payment of certain rent to the original owners.

6 The said partnership firms viz,, M/s. Central India Fngincering Company and M/s
Meera Industries could not complete the development of the entire area of 2628 Sq.
Mitrs., and they have invited one Shri Satish Modi to join in the development project.
With the consent of the swrviving original owners viz.,, Shri Chimantal J. Seth, Shn
Shantikumar J. Scth, Shri Laxmikanth C. Seth and Sho Beeren S, Seth, the sauxd Sho
Satish Modi jeined into development project and two Agreements both dated
13/10/1988 between all the concerned parties are execuied.

7 The termis and condiiions coniained in Anicie of Agreement dated $1/01/1984 between

the original owners and the above two referred partnership firms were amended and

. two agreements both dated 13/10/1988 witnessing the changed terms and conditions
are executed by all the concemed parties.

8 Under an agreement dated 13/10/1988 the development finally done by developer and
Shri Satish Modi and the rent pavable fo the original owners is as under

Developer Area Developed Kent Payable (Rs.)
Meera Indusiries 1233 Sq. Mirs. 6,490.00
Central India Engg. Co., 625 Sq. Mirs. 3,9060.00
Satish Modi 770 Sq. Mirs. 3,200.00

2628 Sa. Mirs, 13,590.00

¢ The Dovelopers with a view to enswre fimely discharge of their congmigments of
monthly ront payable to the origmal owners as stipulated under Agreomgedt dated
— 01/01/1984 have assigned (o onginal owners monthly rent of Rs. 13,590/ (Rupcees
Tharteen thousand five hundred mnety ondy) reccivable from Bluc Star Limiated who s
a tenant of a premises beanng Canfonment No. 1-20-272, Rasoolpura, Secunderabad
which is one of the premises fhat s dewsloped on scheduled property (heretnaficr
referred fo as tenanted premises).

10 Party No. 1 and Party No. 2 of Modi Group were, along with others, partners in a
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11 Party No. 3 and Party Neo. 4 of Modi Group were, along with others, partners i a
partnership firm Ms. Ceniral India Engineering Company (Prop. Patcl Desai &
Company).

12 The above referred partnership firms viz.,, M/s. Meera Industries and M/s. Central

India Engineering Company (Prop. Patel Desai & Company) under went change in
constitation of the firm with effect from 01/04/1988.

13 Under a Deed of Retirement dated 01/11/1988 the constitition of the firm M/s. Meera
Industries under went change, wherehy Party Ne. 1 and Party No. 2 of Modi Group
retired from Partnership.

14 Under a Deed of Retiremeni daied 01/11/1988 the constitution of the finn M/s. Patel
Desai & Company underwent change, whereby Party No. 3 and Party No. 4 of Modi
Group along with other partners namely, 8.M. Modi Discretionary Famuly Trust and
M.C. Medi Discretionary Trust retired from Partnership.

15 Partics of Madi Gronp, S M. Modi Discretionary Famly Trust and MO Modi
PHscretiemnary Tost under respective Deeds of Relrement bouth dated 011171988 got
vested with such rights and cblgations of a Developer as set out in the above referred
agicarnents dated 01/01/1984 and 13/10/1988 with the original owners.

16 By virtue of reirvment from partnersiup furns, Partics of Modi Groap, S.M. Modi
Discretienary Family Trust and M.C. Modi Dnscretonary Trust having got vested witi
nghts and obhgations of a develaper, ansing onf of agreements dated 01/011/1984 and
13/10/1988 with the Original Owners on the arcas which are adjacent to each other, for
the purpose of mutnal benefit and peaceful enjovment of their rights and to discharge
of obligation to Original Owners have carmarked the areas, rights and obligations of
each concerned partics vide Agreement dated 08/09/1989

17 Under an Agreement dated QR/09/1989 as referred to above 8. M. Modi Discretionary

- Family Trust and M.C. Modi Discretionary Trust have given up their rights and
ébligation in favour of Party No. 3 and Party No. 4 of Modi Group herein for a

comsideration and the share of cach party in discharge of obligation towards original

Ewnens as referred to in clause 5 above 1s agreed as given hereunder: — 6\ Coy'n/
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Share in Rent

Party No. 1 of Modi Group (3,245 + 3,200) Rs. 6,445.00
Party No. 2 of Modi Group Rs. 3,245.00 )

Party No. 3 of Modi Group Rs. 1,950.00

Party No. 4 of Mogd! Group Rs. 1,950.00

Toial Rs.: Rs. 13,596.06

18 On demise of Smi. Jayakunvar 1. Seth (referred to as Owners in Agreement dated
01/01/84) on 02/07/85 her right and inherited in the property is inherited under a wall
by party Ne. 4 Party No. 5 of Seth Group.

19 On demise of Shii Chimantal I Scth (referred (0 as Owners in Agreoment dated
/01/84) on 13th September, 1990 his right and interest in the property 15 inherited
under a Wilt by Party No.J3, Party No. 6 and Party No. 7 of Seth Group.

20 Om demise of Shn Shantkumar J Secth (referred to as Owners in Agreement dated
01/01/84) on 6th June 1993, Party No. 1, Party No. 9 and Party No. 10 of Seth
Group are the legal heirs and legal representatives of the deceased.

21 On death of Heads of two families, namely branch of Chimantal ¥ Seth and branch of
Shantikumar I Seth, certsin dispules 28 (o cnjoyment and wtilisation of famuly
propertics have been settied under family settfement agreement dated 12¢h July, 1993,
By virtue of family sctilement agrcement dated 12th July, 1993, the following persons
arc vested with rights, titke and micrest i scheduled property.

Share
Shri Beeren S. Seth 332
Smt. Neeta B, Seth 13%
Smt. Vanita 8. Seth 34%
Total 166%6

22 The tenami referred to herein before in clause 9 above namely Blue Star Limited has
vacated the tenanted premises with effect from February, 1992 and upon such vacation
there were negotiations between Seth Group and Modi Group regarding the
enhancement of the rent to be paid to owners and also with regard to agurance for

, . timely payments of rent. CG\S.V
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23 Tt was at the frst instance mutually agreed upon by parties hereto that the rent payable
to the owners shall be pet enhanced o the amount equal to the reni which the vacant
premises (which was under occupation of M/s. Blue Star Limited) will feich and such
enhanced rent will be applicable froin the daie on which said premises is let out. R was
also agreed that the owners in ficu of getting enhanced rent shalf forego the rent for the
period for which the said premises remains vacant. However it was agreed that the
parties concerned shall make all their sincere efforts to find a tenant for the vacant
premisss,

24 Durine the course of efforts o find 4 now tenants further mutual negotiations and
discussion took place and the partics hereto have decided that Medi Graup shall
terminate his rights over the tenamied premdses permanently m favour of the Seth
Group in consideration of the Seth Group agreeing io forego the monthly payments of
rent recetvable from Medi Groap.

25 There has been no written record regarding the said agreement reached into in June 92
and the parties hereto are now desirous of reducing the understanding between than as
settled earlier mto writing.

26 The Party No. 1 to 10 of Seth Group are joining in execution of this Momorandum of
Agreement fov the reason that they have had cubsicting interest and nght in the
Scheduled Property andior they havohad at some pomt of time or other mterest and
nights m the Scheduled Property andior as assurers, consenfing and confuming
members. However the nghts and micrest mn the Scheduled Property vests with the
parties of Seth Group as sfated in clause 21 above.

NOW THEREFORE THIS MEMORANDITM OF ACREEMENT WITNESSETH
ASTINEER:

i That this Memorandum of Agreement shall be effective from February '92.

2 That Modi Group has here before erminaied and sumendered ali his nghis of
enjoyment of the tenanted prexmses m favour of thc Seth (xroup/f_l\bsolutcw and

permanently as given hercunder: ~
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By Party No. 1 of Modi Group  48% of his rights.

By Party No. 2 of Medi Group  24% of his rights.

By Party No. 3 of Madi Graup  14% of his rights.

By Party No. 4 of Modi Group  14% of s nghis.
I \{lf}ré’

----- it

3 As aresult thereof, ihe Seth Group shall have all the rights over the tenanted premises
that they enjoved hitherto, together with their continuing to be owners of the land and
buildings, the Seth Group have become absolute owners of the tenanted premises after
the surrender of Modi Group of his rights.

4 As consideration, Seth Group, jointly and severally, absolve Modi of his obligation to
pay monthly rent to them under the development agreements mentioned here before.

5 The parties, and their respective successors-in-interest shall be bound by the
understanding reached and mentioned herein.

6 The parties shall do ali that is essential to more fully effectuate the transactions
mentioned herein as and when reguired. '

Scheduie of Tenanied T remises:

All that premuses beanng canionment Ne.1-20-272, siuated at Survey No. § & 9,
Rasoolpura, Secunderabad, admeasuring 3725 Sft., R.C.C. on ground ficor, 1720 sft., on
first floor, 1400 Sit., of Shed bounded on the

North By Godown occupied by M/s.Co-Optex

Sonth By Road

East By Road

West By Premises Nao.1-20-272/C accupied by Prakash Parcel Service

In witness whereof the parties have signed these presents on the date and at the place
mentioned above.

WITNESSES: PARTIES OF SETH GROUP.

clole q§. R

) Cspn Ay L PEY ) I'me?‘/
/
2 Z.Laxmikanth




K C.Shéth

3. Kusum C. Seth

4.Laxmikanth C. Seth HUF
(Karta)

G

5.Bceran 8. Seth HUF
(Karta)

6. Rudrakshi I%,ﬁg:h/

(Guardian)

co”

7.Madrik L Seth.
(Guardian)

8 Neeta B Seth  MNeolsy & et

< .
§ Sha
9.Vanita S Seth \(‘”")‘3:rL _

10.Sidden B. Seth @\ W
(Guardian)

PARTIES OF MODI GROLUP

1.Satish Modi 1 lY\—‘:}J

Sk
2.Satishchandra M@di(l\&j(;l}ﬂ?}
(Karta) v
Sk

3. Satishchandra Modi HUF with fe and
Son Scham (Karta)

L
4.Satishchandra Modi HUF with ;ﬁiﬂd

Son Sourabh (Karta) 7
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