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THIS DEED OF SETTLEMENT entered into this 31lst March
1581, by and between Shri ASHOK CHATURLAL DESAI of Bombay
(hereinafter called the "SETTLOR") of the FIRST PART and
(1) sHRI SATISH MODI and (2) SHRI MAHESH DESAI (hereinafter
called the "TRUSTEES") of the SECOND PART;

WHEREAS the party of the First part is absolutely
seized and possessed of a sum of Rs.3,000/- (Rupees Three
Thousand only) as his self acquired and seperate property;

AND WHEREAS out of natural love and affection which the
Settlor bears towards family memoers of SiRI SATISI MANILAL
MODI and SHRI KANTILAL DESAI (hereinafter called the "BEN'EF:[éI;RIES'J
and for the other diverse and good reasons made a gift and
settled ai amount of Rs«3,000/- (Rupees Three Thousand oiuly)
by handing over the cash, which the Trustees accepted and
agreed to hold for the benefit of the beneficiaries above
named and subject to the terms and conditions her eunder
gset out:

1. This Settlement and Trust will be known as
" Ma&M ASSOCIATES L ‘ e
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2 {(a) The Trust Fund means and includes:-

(i) Rs«3,000/- (Rupees Three Thousand only)
ag referred to above;

(ii) All moneys, shares of all joint stock
companies or a:y other properties as may
from time to time received including by
gift (s) or otherwise, accumulations or
accretions in the original Trust Fund;

(iii) The investment of the Trust Fund and the
property or properties from time to time
representing such investment and additions
thereto or any part or parts (thereof);

(iv) The Income, Profits, Dividends, Interests and
Accumu lations of Income including all rights
and/or bonus shares and other benefits advantages
and acquisitions which may accrue from time to
time;

24 (b) Beneficiaries mean and include:

A.(l1) soham Satish Modi, aminor, whose birth
date is 18-10=1263;

(ii) His would be wife provided she is in
existence as on the dace of this Settlement;

(iii) His child or children, natural or adopted;

(iv) Hindu undivided family of which Scham
on his marriage would be KARTA;

{(2) sourabh Satish Modi, a2 minor, whose hirth
date is 04-07=1971;

(ii) Hie would be wife provided she is in
existence as on the dacre of this Settlement;

(1ii) His child or children, natural or adopted;

(iv) Hindu undivided family of which Sourabh
on his marriage would be KARTA;

B.(1l) Roopesh Mahesh Desai, a minor, whose birth
date is 25-05-1972;

(ii) His would be wife provided she is in
existence as on the date of this Settlement:
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(2)

(3)
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(3)

D.{1)

(2)

E.(1)

(2)

F.(1)

(2)

b

Devanshi Mahesh Desai, a minor daughter,
whose birth date is 18-01-1975;

Any other child or children of Mahesh Kantilal
Dasai, natural or adopted;

Priti Subodh Desai, 2 minor daughter, whose
birth date is 10=-08-1975;

Nirmita subodh Desai, a minor daughter, whose
birth date is 07-07=1979;

Any other child or children of Subodh Kantilal
Desail, natural or adopted;

Riken Vinod Desai, a minor, whose birth date
is 10-08-1978;

(1) His would be wife provided she is in
existance as on the date of this Ssttlement:

(ii) His child or children, natural or adopted;

(1ii) H.U.F. of which Riken, on his marriage
would be KARTA,

Any other child or children of Vinod Kantilal
Desal, natural or adopted;

Hiral Valmik Desai, a minor daughter, whose birth
date is 24-12-1980;

Any other child or children of Valmik Kantilal
Desai, natural or adopted;

Girijabai Modi Charitable Trust, a Public
Charitable Trust registered under the Income=tax
Act, 1961, vide C I.T's letter PR No.IL/70/76=77,
dated 17-05=77 with registered office at 1-10-176,
Begumpet , Hyderabad;

M.C.Modi Educational Trust, a Public
Charitable Trust registered vide C.I.T's
letter No.SIM I/19/67-568, dated 19-10-1567,
with registered office at 183184, R.P.Road,

Secunderabad;
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(3) Any other Puplic Charitable Trust or
Institution income and wealth whereof is
exempt under Diresct Tax Laws.

(c) Date of Distribution means the day Sourabh woulia
attalu or would have attained the age of 35 years
{(i.e.4th July, 2006) (birth date of Sourabh being
4th July, 1971) or any earlier date, the Trustees
may in writing appoint;

PROVIDED that the Trustees may from time to time
distrilute or divide or any part(s) of the Trust Fund or
Corpmus for distribution amongst the various beneficiaries
in accordance with the provisions hereinafter specified;

3. The Trustees shall stand possessed of and shall hold the
Trust Fund upon Trust, subject to the powers, provisions and
declarations as hereinafter decl xed and contained and coucern-

ing the same.

4. Upon the Trust the Trustees shalls-

(1) In the first place collect and recover dividend(s).
interest(s), rent(s) or lease rent and all income(s)
arising therefram or by virtue of the investmemts
thereof in any partnership business investments or
trade of the Trust Fund from Lime to time (herein=-
after for clarity's sake called the ‘income' of
the Trust Pund) and from out of the same, in the
first place, pay all costs, charges and expences
of managemant 6f the Trust Fund;

(11) The balamce of the net profits and income of the
Trust Fund after defreying the aforesaid costs,
charges and exXpenses, or making provisions for the
same should be divided in two ejgual parts. One
such ejual part shall be known as “SHARE OF SATISH"
and Second ejual part shall be known as "SHARE OF
DESA". Such shares shall be divided, distributed
or paid over as hereinafter provided;

5. SHARE OF SATISH:

Ehare of Satigh shall be divided in two ejual parts.
One such egual part shall be known as "SHARE OF SOHAM"™ and
Secbrd equal part as "SHARE OF SOURABH". Such shares shall
be divided, distributed and/or paid over as hereinafter
provided: -
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I. SiARE OF SCHAM:

(A) Until SOHAM attains majority or until the death of
SOHAM whichever first happens;

To accumulate the whole residue of such income
with the intent that such accumulations shall be
added to the Trust Fund as defined in cl.2(a) until
SOHA attains the age of Eighteen years which age
he shall attains on 18-10=1987 or the death of the
said SOHN whichever shall first happen and after
the expiration of the above named period, the
Trustees shall deil with the net income and dispose
of The Trust Fund as hereinafter stated;

(B) After the said SOHAM attains majority, the net income
shall be divided, distributed and/or paid over as
hereinafter provided:-

(1) Till he remains unmarried: -
SOBEM &« - s s & s ow % w 10’0%?

(1i) As from the date he get s married till
the day his child attains the age of
one year;

His wife provided she
stayswithhim---..-. 50% ;

H.U.F. of which Soham on his marriage
isKARTA-.--++----50‘%:

(iii) As from the date SOHAM has a child over
the age of one year to a date his second
child attains the age of one year;

Hiswlfa o o 5 a'a = = ale e 138
el elidld s & 5 & o ¥ % vaus 223010
H.U.F. of which SOHAM

is KARTA R e T T e Wt
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(iv) As from the date SOHA has more than one child
over the age of one year:;

H.U.F. and such children,
then 1iving + - « & & & +» 4 = a1l BOUALLY.

II. SHARE OF SOURABH:

(A) Until SOURAB attains the majority or until the
death of S0URABI whichever first happens:

W AR
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To accumulate the whole residue of such income
with the intent that such accumulations shall be
added to the Trust Fund as defined in cl.2(a) until
he shall attains ou 04=07-1989 or the death of the
said S0URABH whichever shall first happen and after
the expiration of the above named period, the
Tru stees shall deal with the net income and dispose
of the Trust Fund as hereinafter stated;

(B) After the said SOURABH attains majority, the net
income shall be divided, di stributed and/or paid
over as hereinafter provided:

(i) Till he remains unmarried
E}UR:‘,E}'I - - - - ™ w - - - - - - 100% _:'

(i1) As from the date he gets married till
the day his child attains the age of one year;

Hies wife provided she
5tay5“ithhim-1v-----+ 50% :

HJU.F. of which SOURABH on his marriage
Wwould Be BARTA .o o & & s v b een EB0TE 3

(iii) As from the date SOURABH has a child over
the age of one year tc a date his second
child attains the age of one year;

His Wife = & @ & = 2 & & = ® # » I/Srd H
Sich child - = & - -..--.-1/31:‘{3:

H.U.F. of which SOURABH
is KART A « ® & @& ® ® #® = = * @ 1f3rd

bl ]

(iv) As from the date SOURABH has more than one
child over the age of one year;

H.U+.F. and such childrﬂn;
then living = s s« s = = s &« » » all WYUALLY.

6. EHARE OF DESK I:-

Share of DESAI shall be divided in four egual parts.
One such ejual part shall be known as "SHARE OF MAHESH",
the second eyual part shall be known as "SHARE OF SUBODH",
the third ejyual part shall be known as "SHARE OF VINOD",
and the fourth egyual part shall be known as “SHARE OF VALMIK".
Each such share shall be divided, distributed and/or paid
over as hereinafter provided.
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I. SHARE OF MAHESH: =

Till such time MAHESH has not more than two issues
over the age of one year;

The income shall be divided in two equal parts. One
equal part shall be known as “SHARE OF ROOPESH" and the
second equal part shall be known as "SHARE OF DEVANSHI".
such shares shall be administered as hereinafter provided.

(1) S1ARE OF ROOPESH: -

(a) Until ROOPESH attains the majority or until the
death of ROOPESH whichever first happens;

To accumulate the whole residue of such income
with the intent that such accumulations shall be added
to the Trust Fund as defined in cl.No.2(a) until
ROOPESH attains the age of eighteen years which age
he shall attain on 25-05-1990 or the death of said
ROOPESH whichever shall first happen and after the
expiration of the above named period, the Trustees
shall deal with the net income and dispose of the
Trust Fund as hereinafter stated;

(b) After the sald ROOPESH attains majority, the net
income shall be divided, distributed and/or paid over
as hereinafter provided:=-

(1) Till he remains unmarried:=-
RG'DPEH'I-------'I++--100%?

(1i) As from the date he gets married till the day
his child attains the age of one year;

His wife provided she stays with him . . . . 50% ;

H.U.F. of which ROOPESH on his marriage
mu ].d be KARTA - - - - - - - - - - - - - * 50% ;

(iii) As from the date ROOPESH has a child over the
age of one year to date his second child attains
the age of one year;

) Bt te i e R e e e l/3rad
{h] Such i d T e A e R T R 1/’3]‘."5 ;
(¢) R.U.F. of which ROOPESH is KARTA « . 1/3rd ;

el

(iv) As from the date ROOPESH has more than one child
over the age of one year;

H.U.F. and such children, then living . . .all EQUALLY.
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(2) SHARE OF DEVANSHI.

(a) Until DEVANSHI attains majority or until the death of
DEVANSHI whichever first happens;
To accumulate the whole residue of such income with the
intent that such accumilations shall be added to the
Trust Fund as defined in Cl.No:2(a) until DEVANSHI attains
the age of eighteen years which age shall attain on
18=-01-1993 or the deaaith of the said DEVANSHI whichever
shall first happen and after the expiration of the above
named period the Trustees shall deal with the net income
and dispose of the Trust FPund as hereinafter stated;

(b) After DEVANSHI attains majority to t he day she attains
the age of 21 years ar the date of her marriage, which-
ever ieg earlier;

DEVANSHI o« « ¢ o » o ¢ » 100%

(e) As from and when the Share of Devanshi ceases, it shall
be amalgamated with the share of Roopesh and such cons-
olidated and amalgamated share shall be divided and
distributed in accordance with the provisions of para-
graph 6(I)(1) “SHARE OF ROOPESH" above.

From the time Mahesh has issues, other than Roopesh and
Devanshi, over the age of one year, the income shall be
divided equally amongst them; Provided further that in
case of male child the provisions as applicable to

“Share of Roopesh" ‘shall apply and in case of female child
the provisions as appPlicable to “"Share of Devanshi"

shall apply.

IT SHARE OF SUBOIH:

Till such time, Subodh has not more than two issues over
the age of one year; share of SUBODH shall be divided in
two equal parts., One such equal part shall be known as
"SHARE OF PRITI" and second equal part as "Share of

NIRMITA" such shares shall be divided as hereinafter

provided.
(A) SHARE OF PRITI:

Until PTITI attains majority or until death of PRITI
whichever first hapoens;

To accumlate the whole residue of such income wicth the
intent that such accumulations shall be added to the Trust Fund as
defined in Cl.2(a) until PRITI attains the zge of eigh.een years
which age she shall at.ain on 10.08.1993, or the death of the
said PRITI whichever firs. happen and after the expiration of

.iiilg‘
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the above named period, the Trustees shall deal wich the net income
and dispose of the Trust Fund as hereinafter stated;

(1) After Priti attains majouity to the day she attains the
age of 21 years or the date of her marriage, whichever
is earlier;

PRITT < » o = » 100%

(B) SHARE OF NIRMITA:

Until NIRMITA attains majority or until death of
NIRMITA whichever first happens:

To accumulate the whole residue of such income with the
intent that such accumulation shall be added to the Trust
Fund as defined in cl.2(a) until NIRMITA attains the age
of eighteen years which age she shall attain on 07.07.1997
the expiration of the above named periodp the Trustees
shall deal with the net income and dispose of the Trust
Fund as hereinafter astated:

(1) After NIRMITA attains majority to the day she attains the

age of 21 years or the date of her marriage, whichever
is earlier;

NIRMITA . « » - « 100%

In the event of either PRITI or NIRMITA getting married
before the age of 21 years, her share shall be amalga-
mated with her unmarried sister. If both get married,
then the share shall be paid to any other issue of
Subodh and if he has no other issue, then share of
Subodh shall be amalgamated with “SHARE OF MAHESH" and
such consolidated share shall be divided and distributed
as specified in paragraph 6(I)(1) above.

From the time, Subodh has issues, other than Priti and
Nirmita, over the age of one year, the income shall be
divided equally amongst them; Provided further that in
case of male child the provisions as applicable to
"Share of Roopesh" shall apply and in case of female
child the provisions as applicable to "Share of Priti"
shall apply:;

IIT SHARE OF VINOD:

Till such time Vinod has any more issue over the age
of one year; the share of Vinod shall be paid as here-

inafter provided; 10
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To accumlate the whole residue of such income with the
intent that such accumilationsshall be -added to the Trust
Fund as defined in Cl.2(a) until RIKEN attains the age of
eighteen years which age he shall attain on 10-08-1336, or tha
daeath of the said RIKEN whichever shall first happen and after
the expiration of the above named period, the Trustees shall deal
with the net ingome and dispose of the Trust Fund as hereinafter
statead:

(2) After the said RIXEN attains majority, the net income
shall be divided, distributed and/or paid over as hereinunder
provided:=-

(1) Till he remains unmarried
Rikan « o & o o s & 5 & » =« 100%

(i1} As from the date he gets married till the day
his child attainsthe age of one year;
His wife provided she
stays with him « « « « + « 50%

H.U.F. of which Riken on his
marriage would be KARTA . . 50%

(iii) As from the date RIKEN has a child over
the age of one year to a date his second
child attains the age of one year;

HIB WIEE o s » o o a s o =« Vaxdy
ok obllld & &6 i i e v e 1/3rd;
H.U.F. of which RIKEN

is KARTA B e e 1/3rd;

(iv) As from the date RIKEN has more than one child
over the age of one year, H.U.F. and such children
then living . « - . . all EQUALLY.

From the time, Vinod has more than one issue, over
the age of one year the ®® income shall be divided
equally amongst them; Provided further that in case
of male child the providions as applicable to "Share
of Riken" shall apply and in case of female child the
provisions as applicable to “Share of Priti" shall

apply.

W
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IV. SHARE OF VALMIK:

As tn the date of Sett lement VALMIK has one daughter,
HIRAL (whose birth date is 24.12,1980). Till the date VALMIK

has second child, the share of VALMIK shall be divided and dist -
ributed as hereinafter provided;

(1) Until HIRAL attains the majority or until the death of
HIRAL whichever first happens;

Toaccumilate the whole residue of such income with the
intent that such accumulations #all be added to the Trust
Fund a8 defined in clause No. 2(a) until HIRAL a.tains the
age of eighteen years which age she shall attain on 24th
December 1996 or the death of said HIRAL whichever shal.
firsc happen and after theexpiration of the above named
period, the Trustees shall deal with the net income and
dispose of the Trust Fund as hereinafter stated:

After HIRAL attains majority to the date she attains the
age of 21 years or date of her marriage, whichever is
earlier;

HIRAL o o o « o &« 100%

(2) As from the date VALMIK has more than one child;
Then to such children then living .... all EQUALLY.

Provided further that in case of male child the provisions
as applicable to "Share of Roopesh™ shall apply and in
case of female child provisions as applicable to

PShare of Devanshi" shall apply.

(3) In the event of Valmik not having any furtherissue, then
“SHARE OF VALMIK" shall be amalgamated with “SHARE OF
VINOD" and such consolidated share shall be divided and
distribuced as specified in paragraph 6III(1) above.

7. (1) If any share is to be further distributed amongst .he
various beneficiary or beneficiaries in the "Accounilug Year®
the income or loss as the case may be divided, apportioned and
allocated on time basis, it being assumed that income or loss
accrued or arises evenly during che relevant accounting year.

{2) The Trustees may pPay over the share of incane to the
beneficiaries or end or epend for their education, maintenance
marriage, medieal help or in case of any otha need or necessity
or any accumlate.



same proportion as in income as specified hereinbefore.

(4) If any of the beneficiary dies before the distri-
bution or appointed day of distribution, his/her share
shall be paid over to his/her legal heirs according to
the Hindu Law of Succession.

8. On the Date of Distribution or any earlier appointed
date, the Trust Fund shall be diwvided in two ejual parts.
One such ejual part shall be known as "Share of Satish"
and Second equal part as "Share of Desai". @auch shares
shall be divided and distributed as hereunder provided;

(A) share of Satish shall be divided in two equal parts.
One such part shall be known as Share of Soham and other
ejual part as share of Sourabkh. Such shares shall be
divided and distributed as under:

(1) SHARE OF SOHAM:

The Trust Fund shall be divided egqually between male
issue of SOHAM and if he has only one male issue, then to
him absolutely;

(ii) If SOHAM does not have any male is=ue, then to his
unmarried daughters equally and if he has only one female
issue, then to her absolutely;

(11i)If SOHAM dies before attaining majority or unmarried

or issues less than the Trust FPund shall be divided or
distributed amonget his brother or brothers and unmarried s=ister
or sisters then living all eyually.

(iv) In case of failure of any of the aforesaid contingencies,
then amongst public Charitable Trust or Institution income
and wealth whereof is not taxable under the provisions of
Direct Tax Law.

(ii) SHARE OF SOURABH: -

The Trust Fund shall be divided ejually between male
issue and SOURAB{ and if he has only one male issue, then to him
abso lutely;

.f13l
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(ii) If SOURABH does not have any male issue, then to his
unmarried daughters equally and if he has only one female issue,

then to her absolutely:

(iii) If SOURABH dies before attaining majority or unma rried
or issueless then the Trust Fund shall be dévided or distributed
amongst his brother or brothers and unmarried sister or sisters
then living all equally.

(iv) In case of failure of any of the aforesaid contingencies,
then amcngst public Charitable Trust or Instituticn income and
wealth whereof is not taxable under the provisions of Direct

Tax Law.

(B) SHARE OF DESAlI: Shall be divided equally between male
issue of Mshesh, Subodh, Vinod and Valmik so however that
Roopesh and Riken shall shars it equally with their or his

maele issue or issues.

(ii) If Mahesh, Subodh, Vinod and Valmik do not have
any male issue then to their unmarried daugthers
equally and if there is only one unmarried daughter,
then to her whole of it.

(iii) If Mahesh, Subodh, Vinod and Valmik does not have
any issue then living, then to their legal heirs
equally on the footing that the provisions of Hindu
succession Act had or would have have applied.

(iv) Provided that if the Trustees deem it as expedient,
Convenient and necessary, they may handover the whole
or any part of "SHARE OF MAHESH", "SHARE OF SUBODH",
SHARE OF VINDD" and "SHARE OF VALMIK"™ to any Public
Charitable Trust or Institution, income and wealth

whereof is exempt under Direct Tax Laws,

§C) It is the intention of the Settlor that this Settlement
and Trust is "Not discretionary™ with the meaning of Direct
Tax Laws. If any authority dealing with Direct Tax Laws
takes a view that some of the provisions are inconsistent
with the above intention of this Trust and Settlement as
"Not discretionary" then such provision or part or parts
thereof shall stand deleted and rest of the provisions be
construed, acted upon and given to accordingly. Such a
provision shall apply if there is any change or changes or
amendments in Direct Tax Laws defining or althering the
taxation of "Non-Discretionary Trusts".

For this purpose, the Trustees are hereby authorised to take

up any action as provided in section 34 and/or 50 of the Indian
Trust Act.

(D) Interest of each beneficiary in the Trust fund on each
of relevant valuation date shall be the same as his or her
interest in income.

(:dﬁ—o:" 3 :-"'I"th
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8. (a) The Trustees shall have the power either to join as part=-
ner in any firm or firms and/or to carry on any business or busin-
esses for and on account of the Trust established by this Deed

such power amongst other may be taking up and conducting brokerage
or =aub-brokerage business, =elling agency. in =such name or names
as the Trustees may in their collective wisdom think fit and proper.
They may close, restart any such business and utilise the profits
derived therefrom for all or any of the objects aforesaid. The
Trustees will have the power to control, conduct and management

of business and to do all such acts, deeds and things as they may
consider necessary or expedient and in particular at their discre-
tion to appoint, or suspend such agents, managers, secretaries,
officers, clerks, servants and any ot her person or persons for
permanent, temporary or special services as they may from time

to time think fit. Such person may be paid remuneration as the
Trustees may think £it and proper.

(b) The Trustees shall hold immovable property or any
interest in such properties comprised in the Trust Fund with
power to sell the same, with power to postpon e the sale
thereof or of any part thereof for such period as they shall
think fit and shall hold all other investments comprised in the
Trust Fund as they think fit either to retain the same in the
existing state thereof for such period as they shall think fit
or to sell the same or any part thereof.

(2) The Trustees shall hold the net proceeds of any sale
of investment or investments comprised in the Trust Fund and
all other moneys held or received by them as capital money.,
upon Trust to invest the same as they think fit in any investments
of any nature hereby authorised.

(d) The Trustees shall have power to vary or transpose any
investments so made for or into any other investment of any
nature herzby authorised.

(e) The Trustees may pay out of the Trust Fund and the
Income of the Trust such losses, dam ayes, costs, charges and
expenses as they may incur, sustain or be liable for in such
business or otherwise as Trustees may think fit.

9. The Trustees shall have the following power s: -

(a) To pay the ground rent, municipal taxes and all
other taxes, insurance premium, maintenance charges, calls
on shares and all other outgoings in respect of the Trust
Fund.

rainlkr .e15.
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(b) To pay all other charges and expenses and sal xies
of employees that may be incurred by the Trustees for collect-
ion of rents, dividends, keeping accounts for the man ageme nt
of the Trust Fund or for managing business, trade or any
interest therein.

(c) To make all repairs, additions and alterations as
may be deemed necessary or expedient by the Trustees in respect
of any immovable property or properties, ownership flats sheds
or blocks in Industrial estates, comprised the Trust Fund or
acruired or received subseyuently and pay all costs, charges
and expenses ther eof.

(d ) To raise or borrow moneys rejuired for the purpose
of any of the objects of the Trusts for carrying on the
business authorised by these presents, for carrying out any
repairs, additions, alterations etc., to any immovab le property
or properties, ownership flats, sheds or blocks in Industrial
Estates for the time being and from time to time belonging to
the Trust Fund. To mortgage, hypothecate or pledge of the
Trust Fund or any part thereof, or with or without any secur-
ity and at such rate of interest and on such terms and camdi-
tions as the Trustees may think fit proper and expedient.

(e) To sell all or any portion or portions of the Trust
Fund either by public auction or by private contract on such
terms and conditims relating to title or otherwise in all
respect as they may think fit and proper and to resell the same
without being answerable for any loss occasioned thereby and
for that purpose to sign, execute all the necessary oo weyance,
transfer and other deeds and assurances and to pass valid
and effectual receipts and discharges for all the moreys
received by them.

(f) To appoint any one or more persons by a power
of attorney or powers of attorneys to act for him, her or
them for locking after the affairs and interests of the Trust
herein contained.

(g) The Trustees may carry on any business in partner-
ship with any person, firm or company. For that purpose they
may execute such deed or deeds containing such terms and/or
provisions as the Trustees may think fit and they may retire from
or dissolve any such partnership. They may invest any Trust
Fund as capital in or as loans, adv .mes to any such partnership
without interest or at such rate of interest as they may think
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fit. They may also execute any guarantees, indemnities or bonds
in course of or for the purpose of the business of the Trust
and/or in connection with or for the purpose of the business

of any such partnership. The Trustees may exercise all such
power s as they have as if they alone carried on such business.
The Trustees may nominate any one of them to be a partner in
such partnership for and on behalf of this Trust though osten-
sible such nominee may appear in such partnership as a partner
in his or her individual nane the Trustees, shall as the Trustees
out of the Trust Fundbe bound to indemnify such nominee against
all losses damages, expenses and all liabilities which such
nominee may incur or sustain as a partner in such partnership
and such nominee shall have recourse to the Trust for full
indemnification.

10. The Trustees shall invest the Trust Fund andthe net
anount realised on sale of the Trust Fund or investments or
any portion or portions of the Trust Fund and the income,
accumu lations of income or appreciation of the Trust Fund with
all convenient despatch in any one or more of the following
inves.ments at any place or places in the Union of India with
- liberty to gell, vary, transpose and convert the same from
time to time.

(a) To invest the Trust Fund or any part ther ef and
the income of the Trust Fund in any firm, company or corpora-
tion on =such terms and conditions as they may think fit and
proper.

(b) To idvest the Trust Fund or any part thereof
on the mortgage, whether legal or ejuitable, or immovable
property or properties whether free hold or leasehold nature
or any other interest in such properties on such terms and
conditions as the Trustees may think f£it and proper.

(c) To invest the Trust Fund or any part thereof into
any contributory mortgage alongwith other properties.

(d) To invest the Trust Fund or any parts ther eof
in purchase of any immovable property or properties whether
of freehold or leasehold tenures and/or blocks in Industrial
Estate on aich terms and conditions as the Trustees may think
fit and proper.

(e) To invest the Trust Fund or any part thereof
in purchase of shares, preference, e~uity or any other type
debentures, bonds convertible or not any limited company or
corporation whether public or private.

s a AT iy



-

11. (a) where the Trustees are authorised her &y or by

law to pay or apply momeys for any purpose or any manner they
shall have power and authority to raise the morey or finance
required by sale, conversion, calling in or mortgage, or other-
wise with or without giving security of all or any part of the
Trust Fund in =uch mamer as they think fit.

(b) The ffru stees may if they consider it fit or necess-
ary the payment of mormey and performarce of obligations
to give indemnities and may charge deposit or otherwise encumber
the whole or any part of the Trust Fund or assets and security
for any such guarantees or indemnity. :

12. The Trustees may ilnstead of acting personally employ

and pay any agent whether a Solicitor, Banker, Stock-broker
or other person to transact any tusiness or do any act requ-
ired to be transacted or done in the execution of the Truste
thereof including the receipts and payment of money and shall
be entitled to be al lowed and paid all charges and expenses
so incurred and shallnot be responsible for the defailt of
any such agent, if employed in good faith.

13. Where the Trust Fund includes any immovable propertyz
or the proceeds of sale of any immovable property such immov-
able property being in this clause referred to as 'the land'.

(a)The Trustees may lease the land or any part theref
for any purpose whatsoever and whether involving sale or not.
and for any term whatsoever and either wholly or partly
in consideration of a rent (whether fixed or variable) or the
erection, repairs or any agreement to erect, improvement or
repair or building on the land and may accept (with or without
consideration) a surrender of any lease of the land or interest
in such lamd or structures thereon or any part thereof.

(b) The Trustees may in executing any Trust or powers
of sale to sell the land or any part thereof either wholly or
part ly in consideration or an annual sum payable either
in perpetuity or for any term (whether definite or indefinite)
and being either reserved out of the lamd sold or sscured in
such other manner as the Trustees shall think fit.

{c) The Trustees may in execut ing any Trust or power
of sale or leasing:=- '

(i) sell or lease any part of the land:

(ii) Sell or lease or res=erve any assessment for right
or privilege over the land or any part thereof:
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(1iii) sell or lease or reserve any timber or mines or in
or under the land or any part thereof togetha with any assess-
ment, rights or privileges or cutting or working (as the
case may be) and carrying away the same respectively or other-
wise incidentialto or connected with forestry or mining
(as the case may be):

(iv) Impose and make binding for the benefits or any
part of the land sold or leased any restriction or stipulations
as the user or otherwise affecting any part of the land retained;

(v) Accept in exchame for the land or any part thereof
to be sold or leased (either with or without any money paid or
received for the exchange) any other immovable property or any
lease thereof;

(vi) Enter into any contract or grart any option
of sale or leasing of the land or any part ther ef othwerwise for
the exercise by the Trustees of ay of the foregoing powers of
this Paragraph.

(d) The Trustees shall not be bound to see nor be liable
or accountable for omitting or neglecting to see to the repairs
or insurance of any buildings on the land or to payment of any
outgoings in respect thereof but may pay any such outgoings and
insurance of any such buildings in such manner and to such extent
as they shall think fit.

(e) The Trustees may from time to time expend money
comprised in the Trust Fund in erecting, demolishing and rebuild-
ing and making alterations and improvements to any building on
the land or any part thereof (including the provisions and
instalation on fixtures whether by way of replacement of abso-
lute or worn out fixtures or kotherwise) to such extent and in
such manner as they shall think fit and any certificate in writ-
ing of any Architect or surveyor employed by the Trustees
to the effect that any work specified in such certificates
is or includes or alteration or on improvement to any such build-
ings shall be conclusive between the Trustees and the persons
interested hereunder and that any money expend on such work has
been properly expended in exercise of this power.

14. The Trustees may accept or make any gift, donation

or contribution in cash, shares, any moveable or immovable
property or properties for the objects of the Trust herein
contained upon such terms and conditions as they may think
fit and proper. Any suach gifts, donations or contribution

"19'
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so received shall be held by the Trustees as an accretion to
the augmentation of the Trust FPund and the money or other
property received by way of such gift and the future income
therefrom shall be held in the like Truets in all respects
as are herein contained and are applicable to the Trust

and the income of the Trust Fund shall be subject to the
same. Other powers and provisions are contained in these
presents shall be applicable thereto as if such money or
property had formed part of the original Trust Fund.

15. The receipt of the Trustee or Trustees for the purchase
money of any property hereby directed or authorised to be

sold and for any other moneys, stocks, funds, shares, secur=-
ities or investments paid, delivered or transferred to them or
him or her by virtue of these presents or in the execution of
the Trust or powers hereof shall effectually discharge the per=-
son or persons paying, delivering or transferring the same
therefrom and from being bound to see to the application thereof
or being answerable for the loss or misappropriation thereof;

16, The Trustees for the time being of these presents

shall be respectively chargeable only for such moneys stocks,
funds and securities as they shill respectively actually
receive, notwithstanding their respectively signing any
receipt for the sake of confirmity. They shall be answerable
only for their own acts, receipts a:d neglects and defaults
and not for these of each,other nor for any Banker, Broker

or to other person with whom or into whose hands any Trust
mEoeys and securities may come or be deposited or given nor
for unsufficiently or deficiency or any stocks, shares funds
or securities nor for any other loans unless the same shall
be happen through their or his or her wilful default or

defailts or neglect respectively;

17. (a) It shall be lawful for the Trustees or Trustee

for the time being of these presents to reimburse themselves
or himself or herself or and charge out of the Trust Fund all
cost s, charges and expenses incurred by them in or about the
execution of the Trust and powers of these presents.

(b) Any Trustee for the time being a Solicitor or any
other person engaged in any profession shall be entitled to
charge and be paid all umual professional fees and charges
meant by him.
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or guardian for the benefit of such minor, without secking to

the application therecof.

19. (i) The Trustees may appoint one of their members as
Chairman of the Board of Trustees. In case of tie he shall
have a casting vote.

{(ii)The minimum number of Trustess ghall be two and
maximum number of Trustees shall be five.

(1iii) Any Trustee by giving notice in writing resign
from Trusteeship. Such resignation shall raise effect from
due date agreed to or thirty days whichever is earlier.

(iv) Any Trustee, if remaining out of India for more
than six momiths shall not di syjualify him for being a Trustee
of these presents.

(v) Any Trustee for the time being or appointed subse-
quently shall not be disgualified on account of his being one or
mole beneficiary under the terms, conditions, provisions and
stipulations contained in these presents.

(vi) The provisions of section 47 of Indian Trust Act,
1882 i.e., Trustees cannot delegate shall not apply.

20. The Trustees shall have full power(s) to file and defend,
suit s appeals, applications etc., to declare sign, verify all
complaint s, written statements, memos of appeal, cross objections,
applications, affidavits, etc., and to accept written of summons,
notices etec., and to appeal at any place or places in Union of
India before any account, Income=tax Tribunale, Customs Officers,
Assistant Collector of Customs, Port Officer, Municipal Officers
and any other officer or officers and before the Tribunal and
before Registrar or sub-registrar of Assurances & any place in
the Unicn of India and to present and lodge documents or

document for registration and to admit execution thereof and

to compound all actions, suits and other proceedings and
differences, disputes and demand for arbitration amd to adjust
and ap rove and settle all documents relating to the Trust Fund
and to release and discharge and to do all other things relating
thereto.

v QL:,;;&“'L aadl.



-

2l. This Trustees shall open and maintain either in the name
of the Trust or in their joint names current account, savings

account and overdraft account with any schedule bank or banks.

All moneys received by the Trustees on account of the Trust
shall be deposited on receipt thereof to the credit of such
account or accounts provided that the Trustees may retain

in their hands any amount for current expenses and may
retain as they may in their absolute discretion think fit and
proper. Such account may be operated upon by any one of the

Trustees.

22. This Trust shall remain "IRREVOCABLE".

23. The Registered Office of the Trust shall be at 5-4-187/3 & 4,
Karbala Maidan, Secunderabad or at such other place or places

the Trustees may decide upon.

IN WITNESS WHEREOF the parties hereto have set their
respective hands at Bombay on this the day, the month and

the year herein above mentioned.

SIQVED, SEALED MED DELIVERED
by the within naed ASHOK
CHATURLAL DESAI in the presence

Qf----.-.----.---o-;-r-u--t-laiv

SIQIED, SEALED AND DELIVERED
by the within naned "TRUSTEES"
1. sHRI SATISH MODI

2. SIRI MAHESH DESAI
in the presence of e S

8 @ F &g F ae f & F @8 E e dE e e A REaa haW

o thtdl

03 el R

__“_-‘H'_‘.H-*_'IH’HI:‘H-‘H*U:I



