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AGREEMENT
THIS AGREEMENT IS MADE AT GANESHPURI, Plistricl Thane,
Wy o | .
Maharashtra, on “his 00 day of Jane. UEECTHOUGAYD 1 HE

HUNDRED NINETY ONE BETWEEN the frustees of GURUDEY {iDDHA PEETH,

Trusts Act 1950 under serial No. PIR A-484 (Thane), hareinafter
called "the Vendors" (which expression shall, unless it be
repugnant to the context or meaning thereof, hn_déemed to." r‘nean
and include the trustee/s for the Lime being of Gurudev oiddha
Peetlr, the survivor/s of them and the helrs, executors and
administrators of the last survliving brustee) of the ONE PART AND
SHRI'SATISH MARILAL MODI, Hyderabad Inhabitant residing at 1-10-
T2/2/3, Begumpetl, Hvderabad 500 01 G, herel n:ﬂ:f."l".(*,r-r‘eﬁ._f’&_rr'(\.ci to as

A

"the Purchaser” (which expression shall, onless it bhe repugnant

to the context or meaning thereof, be do med to mean

A&
T

and Include
his heirs, executors and administrators and permitted assigns) of

the othor part. \
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WHERE

<

(1)
"Secunderabad/Hyderabad in. the State
(2) The Vendors,being for various
'Téaid properties,.
basis and invited offeres for  the

Notice...

- {3) Pursuant thereto, the Vendors

herein an offer dated 24L) May 199

to purchase the sald properties at

2.50 crores,

(4) Thereafter, further nepotnd

Purchaser ang the Vendors

‘letter dated the 10t day

ol June

from 2.50 crores (lumpsum) Lo s

[ .

(‘:Mﬂ”

The Vendors are seized and pos

_entitlﬁd torall those properties lying being

decided to sei| the same on

abtons
and ul timate)y
PO By

.60 Grores

AS:
3
sessed of or otherwise:

and situate at

e of Andhra Pr adesh and more

fiparticularly described in the Schedule hereunder written.

easons unable to Jdevelop the

"AS 15 WHERE Ig"

Purchase by way of Public

received from the Purchaser

0 whereby the Purachaser

or for a lumpsum rrloe of Rs.

Laoaok place Lo cweon Lhe

the Purchaser by his
e saviisd

hts offer

(Jumpuum).

()
L [H(Jl

offered




. (5) Hence, the Vendors after considering all the Vdried factors

" found that this is the best possible price avallable to the
Vendors and it is in the interest of the trust to accept tﬁé'said
offer and have, therefore, by their letter dated the 24th June
18991 accepted the sald revised offer for sale of the said
properties at or for the brice of Rs. 2.860 crores (1umpsum) on

. the terms and conditions more particularly mentloned hereinafter

NOW THIS AGREEMENT WIINE SETH AS UNDER:

Parcels of land with structures built Lh-*oon, lying, belng and
J_situate at: Secundrabad/Hyderabad in the State of Andhra Pradesh

b gand more partioularly described in the Schedule here underwrittenJ

on an "AS IS WHERE 1s" basis at or for the consideration of Rs.
2.80 crores to be paid in the manner set out in.the lettiar of

’bffer dated 24th May 1990, a COpy whereof is annexed heretd as

,_; hereto shall apply to both the rarties. 'The only material

change in the said letter of offer is that the lumpsum price

originally mentioned as Rs. 2.50 crorés is now 1ncreased to Rs

2.60 crores. AND the carnest money of Rs. 2.50 lans shall be

paid within one month from the date of receipt of sanction of the

/g

,
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.Charity CommiSsioner and all subsequent instalments for payment
shall become due and payable with reference to the date of
3'teceipt of earnest money and not with reference to the Qate of
agreemeni as stated in the letter of offer being Annexure I. Save

as aforesaid, all the terms and condltions proposed in the sald

.'j_létter of offer being Annexure I hereto shall apply to both the

" parties.

3) | The p%rties hereto agree that they shall file with the
apppop;iate authority constituted under Chapter 20-C of the
Income Tax Act, necessary Statement of Transfer in form 37-~1
within 15 days from %he date hcreof. 'Fhe transaction

contemplated herein shall be completed only 1f the necessary

permission is granted by the appropriate authority under Chapter

‘20—C_Qf the Income Tax Act or if the period stipulated under the
said chapter expires without the properties being acquired. In
rthe event of the said bProperties being acquired by  th~
appropriate authority, the entire‘consideration shall be

recelvable by the Vendors alone and the Purchaser shall have no

i right, title or interest in or upon the same of whatsoever

nature.

4) The ‘transaction contemplated herein shall also be

subject to the permission of the Charlty Commissioner under

section 36 of the Bombay Public Trusts Aclt 1950 Lor which the

bParties hereto have also separately applied.

- 5) " The Parties agree thatl they shall do all such other:

PE & " ~ .
acts, doeds, matters and things as may be hecessary for pubting
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into effect the present transaction after obtaining all necessary:

apbrovals stated herelin and as contemplated in fhe letter of
- offer dated the 24th May 1990 being Annexure I hereto.
IN WITNESS WHEREOF the parties hereto have set and

subscribed their hands the aforesald 20U day of June, 1991.

RCHEDULE _ABOYE _REFERRED_TO

(1) Bandara Hills - Land property at Banjara Hills forming

part of the Compound of “"Muktashram” - Propcrty‘bearing MCH

No. 6-3-344 (Part) Xknown as Muktashram admeasuring 2840

square yards equivalent to 2376 square metres situated at

Banjara Hills, Near Road No. 1, Hyderabad, Andhra Pradesh.

(2) Begumpeth - Agricultural land Property bearing Survey
No. 37 and Part of Survey No. 38 admeasuring 7848.55 square
lyards equivalent to 6561.38 square metres situatedladjaCeﬁt

to Chikot Garden, Begumpet,, Secunderabad, Andhra Pradesh.

(3) SanQiini_Dﬂii_RQad_;wLakhpaL_Building

(1) Property bearing MCH No. 141 (old) and 1-8-179

(New) forming part of land known ags bakﬁpat Bullding

admeasuring 2275 square yards equivalent to.1901.11

square metres.

L3

(ii) Land property bearing MCIH No. 141(o0ld) and 1-8-169

(new) forming part of Lhe Lakhpat building admeasuring

. | \_ ﬁ(\\ﬁ/ |
oo

N
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904 square yards equivalent to 757 squara melbres are
thereabout.

(1i1) Unfinished structure standing on the above land

properties,

(4) Kﬁlﬁalﬂ_ﬂaidaus_éham_bianﬁion

(1) Property bearing No. 187/3 and 4/8 admeasuiing
. - 2331 square yards equivalent to 1949 square
metreé.
and .
(1i) Property bearing MCH No. 5-4-187/3 and 4 on land
adme&suring 1055 square yards equivalens té 880.§
s3quare metres; Loth situate at Karbala Maidan,

Seounderabad, Andhra Pradesh, and known as Soham

Mansion.
Signed, sealed and delivereq ) FOR TRUSTEES OF GURUDEY SIDpiin
by the withinnamed Vendors in) PRETH
the bPregence of )
. WA 4,\/
L‘O"‘J:LL) R\\K‘\N\

'~

d ) (SHIRISH 'l'IIAKK-AR)
HON. SECRETA:Y & CONSTITUTED

) ATTORNEY




Signed,r sealed and delivered ) ' ' W&f _

;by thre withinnamed Purchaser ) - \_ Y

in the presence of ) S /

s | ) (SATISH MANILAL MODI)
)
)
)




j .

Dated this Nday June, 1991
24

BETHWEEN

THE TRUSTEES OF

GURUDEY SIDDHA_PRETH

YENDOR
and
RURI_SATISH MODL
RULRCHABER..

AGRERMENT.

M/s. Hariani & Co.
Advocates, bolicitors,
Lentin Chambers, Dalal

Fort, Bomb. . 400 023

Street;

o



DEFORE THE CHARITY COMMIGS
MAHARAGHIRA HT01E, BOMBOAY

et o s s i Y T e ot s S e o e e ok o A L B 8 e e

Application
Fublic Trust Act,1980.)

In the matter
Gurudey Siddba

IONER

No.J-4/7181 of 1991 (under seclion Goolb) ay of

/’}f'fw.‘"cl'i'lt'w'fi' g /

Bumbéy

&

FPeoet iy

0. Ganeshpuri, Taluka Bhiwandi,

Disteict
MR Ne.
8hri 8hirish Thakker,

Hon. secretary
Burudev Biddha Feeth

AVIES

:Bhri Batish Modi

;Nith reference to the abrove, we aubmit Lhe

_c# Annual

Income from propecty Lo bo sold,

I Boham Mansion, Karbala Maldan

item Noe. (al and a) .
Gross rent subldect Lo Municipal tasos
IT Lakhpat Building Froperly

(ITtom by oand

II1 Begum Peth Froperty (Them o)

IV Banjara Hille property (Hom )

Motal
Less: Present Municipal Tasos
Ropairsa 07

A0y (OO

Appreo: S, 000

Thane .
N--484

FIN 401206,

{Thane}

Applicant

PEeoposes purc hage

folltowing

hid)

particul ars

e .
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G0, 000
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4,087







