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AUDITORS' REPORT

TO THE MEMBERS OF SUMMIT HOUSING PRIVATE LIMITED

I have audited the attached balance sheet of SUMMIT HQUSING PRIVATE
LIMITED, as at 31 March 2010, and also the profit and loss account Jor the year ended
on that date annexed thereto. These financial statements are the responsibility of the

company’s management. My responsibility is to express an opinion on these financial
statements based on my audit.

1 have conducted my audit in accordance with the auditing standards generally accepted
in India. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. I believe that my audit provides a reasonable basis for
my opinion.

1. The Companies (Auditor’s Report) Order, 2003 issued by the Company Law Board in
terms of Section 227 (44) of the Companies Act, 1956 is not applicable to the
company.

2. Further I report that :

a) I have obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purpose of my audit;

8 In my opinion proper books of accounts as required by law have been kept by
the company so far as appears from my examination of such books;

¢)  The Balance Sheet and Profit & Loss Account referred to in this report
are in agreement with the books of account of the company and comply with the
accounting standards referred to in section 211(3C) of the Companies Act, 1956.

ME
e

¥ Chartered

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.
© 27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12@yahoo.com




% | CA. ﬂ]a_y meﬁtd B.Com. F.CA.

Chartered Accountant
Alphabets of Trust

d)  On the basis of written representation received and taken on record by the Board I
report that none of the director is disqualified as on 31°* March 2010 Jrom being

appointed as a director in terms of section 274(1)(g) of the Companies Act,
1956.

¢) In my opinion and to the best of my information and according to the explanation
given to me, the said Balance Sheet with the notes thereon, gives the information

required under the Companies Act, 1956 in the manner so required and give
a true and fair view.

i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31*
. March, 2010.

and

i) in the case of the Profit & Loss account, of the loss of the Company for the year
ended on that date,

I

Place: Secunderabad (AJAY MEHTA)
Date:12.07.2010 Chartered Accountant
M.No 035449

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.
© 27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12@yahoo.com
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SUMMIT HOUSING PVT LTD

5-4-187/3 & 4,

3*? Floor,

Soham Mansion,

M. G. Road,
SECUNDERABAD - 500 003.

Ph.No. 66335551

NOTICE:

NOTICE is hereby given that the Fourth Annual General Meeting of Summit Housing
Pvt. Ltd., will be held at registered office of the Company at 5-4-187/3 & 4, Soham

mansion, M. G. Road, Secunderabad — 500 003 on 30" September 2010 at 10:00 am, to
transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited balance sheet as on 31/03/2010 and the reports of the
directors and auditor’s thereon.

2. To appoint Ajay Mehta, Chartered Accountant of the Company and to fix his
remuneration.

By Order of the Board
for Summit Housing Pvt Ltd

e

(m

Director -
Place : Secunderabad.

Date : 12 20\

NOTE:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY TO VOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER.



SUMMIT HOUSING PVT LTD

5-4-187/3 & 4,

3¢ Floor,

Scham Mansion,

M. G. Road,
SECUNDERABAD -~ 500 003.
Ph.No. 66335551

DIRECTORS REPORT

To,

The Members,

The Directors Presents the Fourth Annual Report and the audited accounts for the year
ended 31.03.2010, together with auditor’s s report thereon,

1.

(¥

The Company is incorporated on 12.02.2007. Upto 31-3-2010 there has been no
business activity. The company is in the process of identifying the project for real
estate business.

The Company has no employees in category specified u/s.217 (2 A) of the Compamcs
Act, 1956.

The company has not accepted or invited dep051ts from the public.
There are no particulars to be reported in respect of conservation of energy and
technology absorption as required under section 217 (1) (¢) of Companies Act, 1956

read with rule 2 of the Companies Disclosure of particulars in the report of Board of
Directors) Rules 1988.

Directors Responsibility Statement:

a)
b)

d)

Place: Secunderabad
Date : 14-06-2010.

In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of
the profit or loss of the company for that year.

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

The directors had prepared the annual accounts on a going concern basis.

For n behalf of the Board.

SO
Director

MODI.



SUMMIT HOUSING PRIVATE LIMITED

BALANCE SHEET AS ON 31.03.2010

E 1
Schedule 31-03-10 31-03-09
Sources of Funds
Share Holders Funds:
Share Capital A 400,000.00 100,000.00
Loan Funds
Un-secured Loans B 9,520,358.00 9,103,510.00
9,620,358.00 9,203,510.00
Application of Funds
a) lnvestments
Investment in Partnership Firms C 8,716,818.32 8,161,318.32
b} Current Assets/Loans & Advances
Cash & Bank Balances D 1,584.00 508,706.00
8,718,402.32 8,670,024.32
Less: Current Liabilities &
Provisions £ 39,648.00 37,022.00
Net Current Assets 8,678,754 32 8,633,002.32
¢} Miscellaneous Expenditure:
Pre-Operative expenses F 9,944.00 14,917.00
d) Profit & Loss Account H 931,659.68 555,590.68
9,620,358.00 9,203,510.00
Notes to Accounts |
As per my report of evendate .
LA MES, 0 .
/200 A P )\,}/, Ve
%m;/\ /i‘ Charl efle(rin / \Av y / V) 1 ‘\)\ -
q A / e 1 . Accojnf.49 / 1 // /! )J‘J/
[Ajay Mehta \, MNOYI= o ff { (Sgham NModi) N
Chartered Accountant o, oY “~—_-Managin§ Director Director.
MMNo.035449 NINVOgeER S | 7
Place: Secunderabad. T Place: Secunderabad.
Date: \2+ 12010 Date:




SUMMIT HOUSING PRIVATE LIMITED
PROFIT & LOSS ACCOUNT FOR THEYEAR ENDED 31-03-2010.
INCOME: 31-03-10 31-03-09
Share of Profit from Partnership Firms - -
EXPENSES:
Interest paid - 357,387.00 327,272.00
Share of Loss from Vista Homes - - 385.44
Preliminary Expenses written off - 4,973.00 4,973.00
Administration Expenses G 13,709.00 12,158.00
376,069.00 344,780.44
Profit / (Loss) {376,069.00) {344,789.44)
Nctes to Accounts H
As per my report of even date . N,
. / \ e 1.
/ — v N
) ™ [V P Sl
(/“'W’MW,&’—“" AT | (Sohah Modi)
LAjay Mehta /AN aging Director Direbtor.
Chartered Accountant {{ =~ O ot -
MMNo0.035449 \ RO =]
Place: Secunderabad.  \&." 2// Place: Secunderabad.
Date: 12072010 Q0 ck&” Date: 1D @1 SO0
==




SUMMIT HOUSING PVT. LTD.

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2010

31-03-10 31-03-09
Schedule-‘A
Share Capital
Authorised:
100000 equity shares of Rs, 10/- each 1,000,000.00 | 1,000,000.00
Issued, Subcribed and Paid up:
10000 equity shares of Rs. 10/- each. yd
fully paid up 100,000.00 { 100,000.00
|
Schedule-'B
Loan Funds
Un-secured Loans: pd
Soham Modi 9,520,358.00 { 9,103,510.00
Schedule.-'C
Investments
Investment in Partnership Firms M/fs. Vista Homes 8,716,818.32 ¢ 8,161,318.32
l
Schedule 'D’
Cash & Bank Balances:
a) Cash on hand 150.00 ¥  500,350.00
b) Cash at Bank with Scheduled Banks
in Current Account 1,434.00 { 8,356.00
1,584.00 | 508,706.00
Schedule 'E’
Current Liabilifies & Provisions:
Audit Fees Payable 3,309.00 3,313.00
TDS Payable 36,339.00¥  33,709.00
39,648.00 37,022.00
Schedule °F'
Miscellaneous Expenditure (To the extent not written off)
Pre-operative expenses:
Opening balance (01-04-2009) 14,917.00 19,890.00
Less: Written off 1/5 4973.00 | -~ 4,973.00
9,944.00{ 14,917.00
Schedule-'G'
Administrative Expenses:
Audit Feesi 3,309.00 3,309.00
Consuitancy 9,500.00 8,250.00
ROC Fees] 400.00 600.00
Bank Charges 500.00 -
13,709.00 12,159.00
Schedule-'H
Profit & Loss Account:
Opening Balance 555,590.68 555,590.68
Add: during this year 376,069.00 -
831,659.68 555,590.68




SUMMIT HOUSING PVT. LTD.
Regd. Office: 5-4-187/3 & 4, 2nd Floor,
Soham Mansion, M.G. Road,
Secunderabad - 500 003.

Assessment Year :: 2010-2011,

Status : Private Limited Company (13)
PAN : AAKCSS5819C

Year Ending : 31-03-2010

Nature of Business : Real Estate/Developers/Managers

Bank Account Details : HDFC CURRENT A/C. No.0422000024720
Date of Incorporation p

COMPUTATION OF INCOME

. INCOME FROM BUSINESS:
Net Loss as per Profit & Loss Account 376,069.00
' Total Loss ~376,069.00
Losses carried forward to next year(s} Business Loss Dep. Loss Total Loss
AY.2009-2010 344.404.00 - 344,404.00
AY.2010-2011 376,069.00 - 376,069.00
720,473.00 - 720,473.00

For HOUSING PVTSLTD.

DIREC



Summit Housing Pvt. Ltd.
Schedule “I” Notes to Accounts

1. Significant Accounting Policies.

a} Accounting Conventions

The accounts have been prepared using historical cost conventions and on the

basis of a going concern with revenues recognized and expenses incurred on
accrual basis.

b} Miscellaneous Expenditure:

Preliminary/Pre-operative expenses are written off over a period of 5 years
beginning from the year in which commercial activity is commenced.

c¢) Taxation:
Current tax is determined as the amount of tax payable in respect of taxable

income for the year. The deferred tax for timing difference between the book and

tax profit for the year is accounted using tax rates and tax laws that have been
enacted of substantially enacted at the Balance Sheet date., Deferred Tax assets
arising from the timing difference are recognized to the extent that there is
reasonable certainty that sufficient future taxable income will be available.

2. The additional information pursuant to the provisions of Schedule VI of the
Companies Act, 1956 is Nil.

3. No provision for Current tax is made in absence of taxable income for the year.

4. There are no timing differences resulting in deferred tax and therefore no provision is
made for the same.

As per my report of

fthe Board of Directors
Even date attached.

ME

jay Mehta

Cha[‘ :md : « 1
Chartered Acco

A]lth
(D:rector) (Dn'ector.

Place : Secunderab O(’N et
Date : 126 2010

Place : Secunderabad.
Date : \ D7 20D
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AUDITORS' REPORT

TO THE MEMBERS OF SUMMIT HOUSING PRIVATE LIMITED

I have audited the attached balance sheet of SUMMIT HOUSING PRIVATE
LIMITED, as at 31" March 2010, and also the profit and loss account for the year ended
on that date annexed thereto. These financial statements are the responsibility of the

company’s management. My responsibility is to express an opinion on these financial
statements based on my audit.

I have conducted my audit in accordance with the auditing standards generally accepted
in India. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for
my opinion.

1. The Companies (Auditor’s Report) Order, 2003 issued by the Company Law Board in

terms of Section 227 (44) of the Companies Act, 1956 is not applicable 1o the
company.

2. Further I report that:

a) I have obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purpose of my audit;

b In my opinion proper books of accounts as required by law have been kept by
the company so far as appears from my examination of such books;

¢) The Balance Sheet and Profit & Loss Account referred to in this report
are in agreement with the books of account of the company and comply with the
accounting standards referred to in section 211(3C) of the Companies Act, 1956.

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.
© 27544517, 27543213 Celi: 98484 50353 E-mail : ajayca_12@yahoo.com
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d)  On the basis of written representation received and taken on record by the Board I
report that none of the director is disqualified as on 31 % March 2010 from being
appointed as a director in terms of section 274(1)(g) of the Companies Act,
1956.

e) In my opinion and to the best of my information and according to the explanation
givento me, the said Balance Sheet with the notes thereon, gives the information

required under the Companies Act, 1956 iri the manner so required and give
a true and fair view.

i)  inthe case of the Balance Sheet, of the state of affairs of the Company as at 3
March, 2010.

and

ii) in the case of the Profit & Loss account, of the loss of the Company for the year
ended on that date.

C\/ﬁm.@ﬁ_\

Place: Secunderabad (AJAY MEHTA)
Date:12.07.2010 Chartered Accountant
M.No 035449

W MEZ
> %

Charterad
Accountant

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.
© 27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12@yahoo.com '




SUMMIT HOUSING PVT LTD

5-4-187/3 & 4,

3" Floor,

Soham Mansion,

M. G. Road,
SECUNDERABAD - 500 003.
Ph.No. 66335551

NOTICE:

NOTICE is hereby given that the Fourth Annual General Meeting of Summit Housing
Pvt. Ltd., will be held at registered office of the Company at 5-4-187/3 & 4, Soham

mansion, M. G. Road, Secunderabad — 500 003 on 30™ September 2010 at 10:00 am, to
transact the following business:

ORDINARY BUSINESS:

I. To éOnsidér and adopt the audited balance sheet as on 31/03/2010 and the reports of the
directors and auditor’s thereon.

2. To appoint Ajay Mehta, Chartered Accountant of the Company and to fix his
remuneration. :

By Order of the Board
for Summit Housing Pvt Ltd

Modi)

Director

Place : Secunderabad.
Date : \D, & »>0\0

NOTE:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY TO VOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER. '



SUMMIT HOUSING PVT LTD

5-4-187/3 & 4,

3™ Floor,

Scham Mansien,

M. G. Road,
SECUNDERABAD - 500 003,
Ph.No. 66335551

DIRECTORS REPORT

TFo,

The Members,

The Directors Presents the Fourth Annual Report and the audited accounts for the year
ended 31.03.2010, together with auditor’s report thereon.

1.

The Company is incorporated on 12.02.2007. Upto 31-3-2010 there has been no
business activity. The company is in the process of identifying the project for real
estate business.

The Company has no employees in category specified u/s.217 (2 A) of the Companies
Act, 1956.

The company has not accepted or invited deposits from the public.
There are no particulars to be reported in respect of conservation of energy and
technology absorption as required under section 217 (1) (e) of Companies Act, 1956

read with rule 2 of the Companies Disclosure of particulars in the report of Board of
Directors) Rules 1988,

Directors Responsibility Statement:

a)
b)

d)

Place: Secunderabad
Date : 14-06-2010.

In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of
the profit or loss of the company for that year.

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for

safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

The directors had prepared the annual accounts on a going,concern basis.
For a

Board.,

H MODIL.
Director



SUMMIT HOUSING PRIVATE LIMITED

BALANCE SHEET AS ON 31.03.2010

|
Schedule 31-03-10 31-03-09
Sources of Funds
Share Holders Funds:
Share Capital A 100,000,00 100,000.00
Loan Funds .
Un-secured Loans B 9,520,358.00 9,103,510.00
9,620,358.00 9,203,510.00
Application of Funds
a) Investments
Investment in Parthership Firms Cc 8.716,818.32 8,161,318.32
b) Current Assets/Loans & Advances
Cash & Bank Balances D 1,584.00 508,706.00
8,718,402.32 8,670,024.32
Less: Current Liabilities &
Provisions E 39,648.00 37,022.00
Net Current Assets 8,678,754.32 8,633,002.32
c) Miscellaneous Expenditure:
Pre-Operative expenses F 9,944.00 14,917.00
d) Profit & Loss Account H 031,659.68 555,590.68
9,620,358.00 9,203,510.00
Notes to Accounts |
As per my report of even date N
<2 \ U - N W)
\Q) \ Y\J/’/— - N %’n yd
VYRS T AT / =" NS4
. 2 — /4 [ \ ] 1A/
Ajay Mehta Chadered {SchagmModi) pd
Chartered Accountant |~ Accpuntant * Managing Director Director.
MMNo.035449 oo MNG.035449 - ff
Place: Secunderabad. \Wa /4 Place: Secunderabad.
Date: | 201 pll) N WVherES Date: (D000
~Na




SUMMIT HOUSING PRIVATE LIMITED
PROFIT & LOSS ACCOUNT FOR THEYEAR ENDED 31-03-2010.
INCOME: 310310 31-03-09
Share of Profit from Partnership Firms - -
EXPENSES:
Interest paid - 357,387.00 327,272.00
Share of Loss from Vista Homes - - 385.44
Preliminary Expenses written off - 4,973.00 4,973.00
Administration Expenses G 13,709.00 12,158.00
376,069.00 344,789.44
Profit / (Loss) {376,069.00) (344,789.44)
Notes to Accounts H .
As per my report of even date 1Y . . N
~— N e al
e — PN RS \\ e AN
BN AN TSN \ P
u / Ky e 7 \ \, SOh‘a‘ﬁMOdi) \ /
Ajay Mehta [x L nan F A MdRaging Director Direcfor.
Chartered Accountant \en MNo 035449 | J]
MMNo0.035449 © 7/
" |Place: Secunderabad. AN 4 Place: Secunderabad.

Date: 12+ 812010 N Date:  13-07-"O\0




SUMMIT HOUSING PVT. LTD.

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2010

‘ 31-03-10 31-03-09
Schedule-'A’
Share Capital
Authorised:
100000 equity shares of Rs. 10/- each 1,000,000.00 | 1,000,000.00
Issued, Suberibed and Paid up:
10000 equity shares of Rs. 10/- each.
fully paid up 100,000.00 100,000.00
i
Schedule-"B'
Loan Funds
Un-secured Loans:
Soham Modi 9,520,358.00 | 9,103,510.00
l
Schedule-'C'
Investments
Investment in Partnership Firms M/s. Vista Homes 8,716,818.32 | 8,161,318.32
Schedule 'D*
Cash & Bank Balances:
a) Cash on hand 150.00 500,350.00
b) Cash at Bank with Scheduled Banks
in Current Account 1,434.00 8,356.00
1,584.00 508,706.00
Schedule 'E'
Current Liabilities & Provisions:
Audit Fees Payable 3,309.00 3,313.00
TDS Payable 36,339.00 33,709.00
39,648.00 37,022.00
Schedule 'F'
Miscellaneous Expenditure (To the extent not written off)
Pre-operative expenses:
Opening balance (01-04-2009) 14,917.00 19,890.00
Less: Written off 1/5 4,973.00 4,973.00
9,944.00 14,917.00
Schedule-'G'
Administrative Expenses:
Audit Fees 3,309.00 3,308.00
Consultancy 9,500.00 8,250.00
ROC Fees| 400.00 600.00
Bank Charges 500.00 -
13,709.00 12,159.00
Schedule-'H
Profit & Loss Account:
Opening Balance 555,590.68 5565,690.68
Add: during this year 376,069.00 -
931,659.68 555,580.68




SUMMIT HOUSING PVT, LTD.

Regd. Office: 5-4-187/3 & 4, 2nd Floor,

Soham Mansion, M.G. Road,
Secunderabad - 500 003.

Assessment Year :: 2010-2011.

Status : Private Limited Company (13)

PAN : AAKCS5819C

Year Ending : 31-03-2010

Nature of Business : Real EstatefDevelopersiManagers

Bank Account Details : HDFC CURRENT A/C. No.0422000024720

Date of Incorporation

COMPUTATION OF INCOME

. INCOME FROM BUSINESS:
Net Loss as per Profit & Loss Account

Total Loss

Losses carried forward to next year(s) Business Loss

376,069.00

376,069.00

Dep.Loss  Total Loss

AY.2009-2010 344,404.00 - 344,404.00
AY.2010-2011 376,069.00 - 376,069.00
720,473.00 - 720,473.00




Summit Housing Pvt, Ltd.
Schedule “I” Notes to Accounts

1. Significant Accounting Policies.

a)

b)

Accounting Conventions

The accounts have been prepared using historical cost conventions and on the

basis of a going concern with revenues recognized and expenses incurred on
accrual basis,

Miscellaneous Expenditure:

Preliminary/Pre-operative expenses are written off over a period of 5 years
beginning from the year in which commercial activity is commenced.

Taxation;

Current tax is determined as the amount of tax payable in respect of taxable
income for the year. The deferred tax for timing difference between the book and
tax profit for the year is accounted using tax rates and tax laws that have been
enacted of substantially enacted at the Balance Sheet date. Deferred Tax assets
arising from the timing difference are recognized to the extent that there is
reasonable certainty that sufficient future taxable income will be available.

2. The additional information pursuant to the provisions of Schedule VI of the
Companies Act, 1956 is Nil. :

3. No provision for Current tax is made in absence of taxable income for the year.

4. There are no timing differences resulting in deferred tax and therefore no provision is
made for the same.

As per my report of of the Board of Directors

Even date attached. - .l gj%

gi?aylslw;hta ha Ajitﬂo(ﬂy

Chartered Acco\n irrector) (Director.
NUNDESY

Place : Secunderabad: Place : Secunderabad.

Date : §5, ¢y, >0\0 Date : \ 20T+ 2919
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AUDITORS' REPORT

TO THE MEMBERS OF SUMMIT HOUSING PRIVATE LIMITED

I have audited the atiached balance sheet of SUMMIT HOUSING PRIVATE
LIMITED, as at 31 S March 2010, and also the profit and loss account for the year ended
on that date annexed thereto. These financial statements are the responsibility of the -

company’s management. My responsibility is to express an opinion on these financial
statements based on my audit.

I have conducted my audit in accordance with the auditing standards generally accepted
in India. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. I believe that my audit provides a reasonable basis for
my opinion.

1. The Companies (Auditor’s Report) Order, 2003 issued by the Company Law Board in

terms of Section 227 (44) of the Companies Act, 1956 is not applicable to the
company.

2. Further I report that :

a) I have obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purpose of my audit;

b In my opinion proper books of accounts as required by law have been kept by
the company so far as appears from my examination of such books;

¢) The Balance Sheet and Profit & Loss Account referred to in this report
are in agreement with the books of account of the company and comply with the
accounting standards referred to in section 211(3C) of the Companies Act, 1936.

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUNDERABAD - 500 003.
©27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12@yahoo.com
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Alphabets of Trust Chartered Accountant

d)  On the basis of written representation received and taken on record by the Board 1
report that none of the director is disqualified as on 31 st March 2010 from being
appointed as a director in  terms of section 274(1)(g) of the Companies Act,
1956.

e) In my opinion and to the best of my information and according to the explanation
given to me, the said Balance Sheet with the notes thereon, gives the information
required under the Companies Act, 1956 in the manner so required and give
a true and fair view. '

i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 3 I
March, 2010.

and

ii) in the case of the Profit & Loss account, of the loss of the Company for the year

ended on that date.

Place: Secunderabad (AJAY MEHTA)
Date:12.07.2010 Chartered Accountant
M.No 035449

5-4-187/3 & 4, Soham Mansion, Above Bank of Baroda, M. G. Road, SECUN
. , M. G. X DERABAD - 500 003.
© 27544517, 27543213 Cell : 98484 50353 E-mail : ajayca_12@yahoo.com




SUMMIT HOUSING PVT LTD

5-4-187/3 & 4,
3" Floor,
Soham Mansion,

M. G. Road,
SECUNDERABAD -~ 500 003.

Ph.No. 66335551

NOTICE:

NOTICE is hereby given that the Fourth Annual General Meeting of Summit Housing
Pvt. Ltd., will be held at registered office of the Company at 5-4-187/3 & 4, Soham

mansion, M. G. Road, Secunderabad - 500 003 on 30 September 2010 at 10:00 am, to
transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited balance sheet as on 31/03/2010 and the reports of the
directors and auditor’s thereon.

2. To appoint Ajay Mehta, Chartered Accountant of the Company and to fix his
remuneration.

By Order of the Board
for Summit Housing Pvt Ltd

=

(Soham Modi)
Director

L

Place : Secunderabad.
Date : \0.0 V2010

NOTE:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY TO VOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER.




SUMMIT HOUSING PVT LTD

5-4~187/3 & 4,

3™ Floor,

Soham Mansion,

M. G. Road,
SECUNDERABAD - 500 003.
Ph.No. 66335551

DIRECTORS REPORT

To,

The Members,

The Directors Presents the Fourth Annual Report and the audited accounts for the year
ended 31.03.2010, together with auditor’s report thereon.

1.

The Company is incorporated on 12.02.2007. Upto 31-3-2010 there has been no
business activity. The company is in the process of identifying the project for real
estate business.

The Company has no employees in category specified u/s.217 (2 A) of the Companies
Act, 1956.

The company has not accepted or invited deposits from the public. '
There are no particulars to be reported in respect of conservation of energy and
technology absorption as required under section 217 (1) (e) of Companies Act, 1956

read with rule 2 of the Companies Disclosure of particulars in the report of Board of
Directors) Rules 1988.

Directors Responsibility Statement:

a)
b)

d)

Place: Secunderabad
Date : 14-06-2010.

In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of
the profit or loss of the company for that year.

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing. and detecting fraud and
other irregularities;

The directors had prepared the annual accounts on a going concern basis.

For and on, behalf of the Board.

() MODI.

Director




SUMMIT HOUSING PRIVATE LIMITED

BALANCE SHEET AS ON 31.03.2010

i
Schedule 31-03-10 31-03-09
Sources of Funds
Share Holders Funds:
Share Capital A 100,000.00 100,000.00
Loan Funds
Un-secured Loans B 9,520,358.00 9,103,510.00
9,620,358.00 9,203,510.00
Application of Funds
_|a) investments
Investment in Partnership Firms C 8,716,818.32 8.161,318.32
b) Current Assets/Loans & Advances
Cash & Bank Balances D 1,584.00 508,706.00
8,718,402.32 8,670,024.32
Less: Current Liabilities & .
Provisions E 39,648.00 ) 37,022.00
Net Current Assets 8,678,754.32 §,633,002.32
¢} Miscellaneous Expenditure:
Pre-Operative expenses F 9,944.00 14,917.00
d) Profit & Loss Account H 931,659.68 555,590.68
9,620,358.00 9,203,510.00
Notes to Accounts ]
As per my report of even date
ity ra)
N N LAMER R el \ N\L . ']
T S Ay /A AN VAR N2 1
— onete 5, A TN
Ajay Mehta { ¥ pccoulPong o N[ {Scham Hodi) v
Chartered Accountant \\ y MW" 27 Mangagihg Director Difector.
MMNo0.035449 Nh, v
Place: Secunderabad. NINDEL S Place: Secunderabad.
Date: |5, o7 1 D0 Date: \ Do O 2010




SUMMIT HOUSING PRIVATE LIMITED
PROFIT & LOSS ACCOUNT FOR THEYEAR ENDED 31-03-2010.
INCOME: 31-03-10 31-03-09
Share of Profit from Parinership Firms - -
EXPENSES:
Interest paid - 357.387.00 32727200
Share of Loss from Vista Homes - - 385.44
Preliminary Expenses written off - 4,973.00 4,973.00
Administration Expenses G 13,709.00 12,159.00
376,069.00 344,789.44
Profit / (Loss) (376,069.00) (344,789.44)
Notes to Accounts H
As per my report of even date 0
/--\ T\\#.—x'/ ? 1 T//)
~, MERN / A NN
= 7N [ / AV 27

X cvadered |\ {Sohath Modi) ! )
Ajay Mehta [*  pecountant Y Ménaging Director Director.
Chartered Accountant] 1 No. 03547 o]
MMN0.035449 NS, Y/
Place: Secunderabad.  \SUnnpe® v Place: Secunderabad.
Date: 1D+ & 0orD = Date: \ 2+S7/.5a10




SUMMIT HOUSING PVT. LTD.
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED M. 03 2010
31-03-10 31-03-09
Schedule-'A
Share Capital
Authorised:
100000 equity shares of Rs. 10/- each 1,000,000.00 | 1,000,000.00
Issued, Subcribed and Paid up:
10000 equity shares of Rs. 10/- each.
fully paid up 100,06060.00 100,000.00
Schedule-B
Loan Funds
Un-secured Loans:
Soham Modi 9,520,358.06 | 9,103,510.00
l
Schedule-'C'
!nvestments
Investment in Partnership Firms M/s. Vista Homes 8,716,818.32 | 8,161,318.32
|
Schedule 'D’
Cash & Bank Balances;
a) Cash on hand 150.00 500,350.00
b) Cash at Bank with Scheduled Banks
in Current Account 1,434.00 8,356.00 |
1,584.00 508,706.00
Schedule 'E'
 Current Liabilities & Provisions:
Audit Fees Payable 3,308.00 3,313.00
TDS Payable 36,339.00 33,709.00
39,648.00 37,022.00
Schedule 'F’ )
Mlsce!laeus Expenditure (To the extent not written off)
Pre-ogeratwe ex_penses
Opening balance (01-04-2009) 14,917.00 19,890.00
Less: Wrilten off 1/5 4.973.00 4.973.00
9,944.00 14,917.00
Schedule-'G’
Administrative Expenses:
Audit Fees 3,309.00 3,309.00
Consultancy 9,500.00 8,250.00
ROC Fees| 400.00 600.00
Bank Charges 500.00 -
13,709.00 12,159.00
Schedule-'H
Profit & Loss Account:
Opening Balance 555,590.68 555,590.68
Add: during this year . 376,069.00 _ -
L W e 931,659.68 555,590.68
> 53
Chartered "
Accountant
9 o



SUMMIT HOUSING PVT. LTD.

Regd. Office: 5-4-187/3 & 4, 2nd Floor,

Soham Mansion, M.G. Road,
Secunderabad - 500 003,

Assessment Year :: 2010-2011.

Status : Private Limited Company (13)
PAN : AAKCSSE819C

Year Ending : 31-03-2010

Nature of Business : Real Estate/Developers/Managers

Bank Account Details v HDFC CURRENT A/C. No.0422000024720

Date of Incorporation

COMPUTATION OF INCOME

L, INCOME FROM BUSINESS:
Net Loss as per Profit & Loss Account

376,069.00
Total Loss 376,069.00
Losses carried forward to next vear(s) ' Business Loss Dep. Loss Total Loss
A.Y.2009-2010 344,404.00 - 344,404.00
AY.2010-2011 . 376,069.00 - 376,069.00
- 720,473.00

720,473.00




Summit Housing Pvt. Ltd.
Schedule “I” Notes to Accounts

1. Significant Accounting Policies.

a) Accounting Conventions

The accounts have been prepared using historical cost conventions and on the

basis of a going concern with revenues recognized and expenses incurred on
accrual basis.

b) Miscellaneous Expenditure:

Preliminary/Pre-operative expenses are written off over a period of 5 years
beginning from the year in which commercial activity is commenced.

¢) Taxation: .
Current tax is determined as the amount of tax payable in respect of taxable
income for the year. The deferred tax for timing difference between the book and
tax profit for the year is accounted using tax rates and tax laws that have been
enacted of substantially enacted at the Balance Sheet date. Deferred Tax assets
arising from the timing difference are recognized to the extent that there is
reasonable certainty that sufficient future taxable income will be available.

2. The additional information pursuant to the provisions of Schedule VI of the
Companies Act, 1956 is Nil.

3. No provision for Current tax is made in absence of taxable income for the year.

4. There are no timing differences resulting in deferred tax and therefore no provision is
made for the same,

As per my report of

Fqr and on behalf of the Board of Directors
Even date attached.

. \ ’LKL/)
oh odi Aji;%l:\]xvo/dy

(Director) (Director.
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Ajay Mehta
Chartered Accountan

&
DEV‘YN

Place : Secunderabad. Place : Secunderabad.
Date : )2+ Q™. Dog Date : 1297501 Q



