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{Yhe expressions ™ the Borrower(s} and ™ the Guarantor(s)" wherever the context permits shall i
Proprietorfs, Partners in a partnership firm, Coparceners of a Joint Hindu family, Trustees of & runt,
Society, Compary and its/his/herftheir respective heirs, executers, administrators and legail represeniatives,
successors and assigns and the expression “Bank/Branch” shall include its successors and assigns)

WHEREAS the Bank, at the reques: of the Guarantors, agreeing or continuding to fi
gaating or continuing or granted all or some or any of the said facifities under tn
L ~encum-Hypothecation as modified, i any, by Supplemental A
the Borrwer(s) or otherwise giving financial accommodation or
> the Bank may in its absolute discretion think fit or granting
t> defer or agreeing not to sue the: Borrower(s) in respect of
Guarantors have agreed to guarantze the due payment by the
pavable by the Borrower(s) from time to time or at any timz under or in respect of the said facilines
together with interest, costs, charges, expenses, and / or other monies due to the Bank under tise saic

faclities or any of them on demand by the Bank, being thase presents which the Guarantor(s) have
agreed to do on the terms hereinzfter appearing. :

nance the. busiress
e above Agreement o
greement(s) of Loan-cum-Hypothecation t;
granting enhanced limits in the said facifites
wxdtension of time for repayment or aijreeing
all or some ar any of the said facilities, tne
Borrower(s) of all the amounts due by a1

KOW IM CONSIDERATION OF THESE PREMISES and it iy

hereby agreed by the Guarantors with e
Bank (the Guarantors covenanting and agreeing jointly and se ‘

verally) as follows:

1. If at anytime default shall be made by the Borrower(s) in payment of the principal sum and ] or olre
monies for the time being due to the Bank in respect of or under the said facilities, the Guarantces kol
forthwith pay unconditionally to the Bank merely on demand by the Bank, the whole of such principai sum
together with interest, costs, charges, expenses, fees, commission and or any other monies as may Le
then due to the Bank without any demur or protest or contestation and without reference to the Sorrg 2r(3),
irrespective of any dispute or difference with the Borrower(s) in any proceedings and shall indemnify and
keep indemnified the Bank against all losses-of the said princspal sum, interest or other monies duc ang

all cosrs, charges and expenses whatsoever which the Bank may incwr by reason of any default on tre
part of the Borrower(s).

2. That the interest shall be chargud on the outstandings in the account(s) opened in respect of the sand
facilites at such rate(s) as may be determined by the Bank from time to ume. The Guarantors agree tha:
every change in the rates or rests of interest / prime lending 1ate displayed / notified in the Notice Boaids

or published in the web-site or newspapers shall be a sufficient notice of such change and be binding en

the Guarantors. The Guarantors further acquiesces to the accounting practices of the Bank as to the moce

and manner of charging the interest in this behalf, Notwithstanding the above, notice regarding charge
or the revision of interest and charg:ng of enhanced / overdue interest is expréessly waived by the Guarantcrs.

3, The Bank shali have the fullest: liberty without affacting this Guarantee to vary the amounte of the
individuai limits of / under the said facilities or fresh or additional timits thereunder subject o the aggregame
thereof not exceeding the principal sum and { or to postpone, enforce or forbear for any time to enfo ce
any remedies or any of them against any securities or parting or losing with any security or Promising -
give tine to-or not to sue or making any comgposition with the Borrower(s) or of any other forbeara
act or omission or any other indulgence on the part of the Bank or by any other matters o thing:
whatsoever which under the faw relating to sureties would but for this provision have the effect of s
releasing the Guarantors. That as t1ough between the Guaranto i

rs and the Borrower(s), the guarantors as:
the sureties but as between the Bank and the Guarantors, It is expressly agreed that the Quaraptar:
would be the principal debtors Jointly with the Borrower(s) and accordingly, the Guarantars shall not be
entitled to and also hereby waive all the fights conferred on the Guarantors under Secticn.
131,133,134,135,139,140 and 141 of the Indian Contract Act, 1872,

e

4. That no failure or default by tha Bank in requiring or obtaining or enforcing of any security or m the
observance or performance of any of the covenants of any loan documents shall have the effect o
releasing or discharging or in any manner affecting the iiability of the Guarantors hereunder.

5. This guarantee shall be enforcenble against the Guarantors notwithstanding any securities or any olie:
collateral securities that the Bank may have obtained or may obtain from the Borrower(s) or ary otie

person, shall-at the time when proceedings are taken against the Guarantors hereunder be outstanding
and / or not enforced and / or remain unrealized.

6. The Guarantee is a continuing one for all the amounts adva

facilities as also for all interest, costs, charges, expenses and / or other monies which may from time t:
time become due and remain unpaid to the Bank thereunder and shall not be determined or be affecta:
by any account/s becoming nit or 2oming into credit or being closed at any time or by any rephasemar:
of repayment schedules of all or any of the said facilities/limits and / or fresh account/s being openec i
respect of fresh / revised facilities granted / being granted o the Borrower(s).

nced o the Borrower(s) under the sai:
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7. The Guarantors shall forthwith on demand made by
may specify for the due fulfillment of therr obligations h
apy security so deposited with the Baak
oblications by the Guarantors.

8. that the Bank shall be entitied to avjust, appropriate or set
securities, goods, Instruments held to the credit or for the ben
wering into the control or possession of the Bank In any of its b
or otherwise with or without any particuiar mandate and whet
ard satisfaction of the lability of the Guarantors hereunder,

the Bank deposit such sum or security as the Baak
areunder and the Bank shall hgve the liberly to sel
in or towards the catisfaction or non-fuifillment of the smg

-off or exercise lien of or on ali monies,
efit of the Guarantors on any account or
ranches whether for any specified purpose
her singly ar jointly, towards the discharge

2 thet notwithstanding the determination of the guaraniee either by notice or by the death or insalvency

of the guarantor/s, or otherwise or demand by the Bank, it shall be lawful for the Bank to continue the
account/s and any liability arising out of any subsequent operations or payments into or out of the accounts

under the said facilities shall remain and be valid and enforceable against the other guarantors and / or

the estate of the deceased Guarantor/s and the Guarantors expressly agree that the sald notice, death or
dernvand shall not extinguish or discharge 'the liability of the Guarantors.

Wi That if the Borrower(s) being an individual becomes an insolvent or being a company enters into
linuidation or winding up or if the management of the undertaking of the Borrower(s) is taken over or
mationalised under any law or makes any arrangement or composition with creditors, the Banl: may
{nolwithstanding payment to the Bank bv the Guarantors or any other person of the whole or any part of
the amount hereby secured) rank as creditor and prove against the estate of the Borrower(s) for the fuil
amount of all the Bank’s claims against the Borrower(s} or agree to and accept any composition In respect
theteof and the Bank may recelve and retain the whole of the dividends, composition or other paymernts
thereon to the exclusion of all the rights of the Guarantors in competition with the Bank, until 2l the
Bank's claims are fully satisfied and the Zjuarantors will not be paying off the amounts payable by them or
any part thereof or otherwise prove or claim against the estate of the Borrower(s) untll the whole of the
Bank’s claims against the estate of the Borrower(s) have been salisfied and the Bank may enforce and
recover payment from the Guarantors of the full amount payable by the Guarantors, notwithstanding any

stich proof or composition as aforesaid. On the happening of any cf the aforesaid events, the Guarantors
shalf forthwith Inform the Bank in writing of the same.

1i. The lability of the Guarantors shall not be determin
status or constitution of the Borrower(s) or the Guaran
meaiget;, takeover, dissolution, winding up, insolvency,
abe-ation of law or by act of the parties but shall remai
al" the Guarantors including the entities which shall con
as if they were the parties to these pres
payments bereunder to the Bank.

ed or discherged owing to any change in the legal
tors or the Bank whether by way of amalgamaticn,
nationalisation or otherwise, howsoever either by
n in full force and be valid and enforceable against
e into existance upon such change or constitutian
ients since its inception till full discharge of all the ohhgations or

L. This Guarantee is independent and -distinct from any security that the Bank has taken or may take in
any manner whatsoever and the liability of the Guarantors shall ba in addition to such security and the
foss, impairment, failure, realisation or release of or parting with any such security shall not diminish,
extinguish or affect the liability of the Guarantors hereunder and the Bank shall have fuliest liberty to call
upon the Guarantors to pay the principal sum together with inte-est, costs, charges, expenses and all
othaer monies payable under all or any «f the said faciiities without requiring the Bank to realise from the

Barrower(s) the amounts due to the Bank and / or erforcing any remedies or securities avadable to the
Bank;,

1%, That any admission or acknowledgement in writing signed by the Borrower(s) or any of them of its
thei- liability or indebtedness or otherwica in refation to the said facilities and { or any part paymert by it
or its / their authorised agent towards the principal sum or any judgement, award or order ohtainad
aua:ast the Borrower(s) shall be bindirg on the Guaiantors and further agree that in the Borrower!s)
making an acknowledgement or making a payment, the Borrower(s) shall in addition to his/thefr personal
<epadily be deemed to act as the Guarantors’ duly autherised agent: and the Borrower(s) shall be deemed
te have made and / or given by or on behalf of the Guarantors themselves and shall be binding upan
each of them for the purposes of Secticns 18 and 19 of the Limitation Act of 1963,

1. If the Guaranters be more than one indi
by the others of tham to admit and
acceunt or by way of writing or in any
part payment by any or more of them sn
been made on behalf of each of them fo

vidual or entity, each one or any of them s hereby autherived
icknowledge their liability to the Bank by any payment into Lhe
manner otherwise and any such acknowledgement of fiatility or
all In addition to this / their personal capacity be deemed o have
I the purposes of Sections 18 and 19 of the Limitation Act, 1933,

15;_. (a) The Guarantors give consen: to disclose of publish their name/s or its directors ! partners ay
DEFAULTER/S as the Bank or the RBI ot any authorised agency in their discretion think fit upan default in
repayment of the guaranteed amounts or in the performance of obl\ilg‘at{?{Bhereunden

)
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{u} The Guarantors agree that the Credit Information Bur
authorised may use, process, publish or furnish fur consideration
us o the Bank and / or data or proilucts prepared by them to a
cther credit granters as may be specified by the Reserve Ban
Guarantors shall not raise any dispuce whatsoaver in that behal

v (India) Ltd, or any other agen.y
or otherwise the information disciosea b
ny person, bank / financiat institution: ang
k of India and further confirms that (w:
fin all respects and to all intents.

) The Guarantors agree that they shall not induct an
company which isfhas been identifie
on the Board of the Guarantors, it
personfs from its Board,

Y person/s who is a director on the Board of i
4 as a willful defaulter and that In case such a person is found to b

would at once take expeditious and effective steps for removal of <uch

16. Any notlce may be served on the Guarantors personally, or by Fascimile (Fax), e-mall, Courler o1 by
registered post acknowledgment-due or under certificate of posting to the address recorded with the Bai«
and when such address is not recorded to the last known addrass of the Guarantor(s) and the notice o
sent shall be deemed to have been served on the Guarantors on the fourth day following the day oa
which It is posted or sent. Any notice revoking the guarantee shall be in-writing and shall come into furca
only at the expiry of six clear calendar months after service of notice on and express written acceptanc:
of such revocation by the Bank. The Guarantors specifically agrez that the Guarantors shall be Hable for il

the credit facilities now granted or granted during the sald period of six catendar months notwithstinding
the serving of the said notice of revocation thereto.

IN WITNESS WHEREQF the Guarantors have executed these presents on the day, month and year firot
hereinabove written.

Signed, Sealed and Delivered by
Shri / Smt. / Kum
shri / Smt. / Kum
Shri / Smt. / Kum

Shiri / Smt. [ Kum

B vA :
Trit COMMON SEAL OF ......... meA . P ;\"“ .................... Limitad was hereunto attixexd

pursuant 1o the resolution of the Board of Directors passed in that behailf on the.......&?....\day of
SIS 20 UK in_the presence of

i) <CU7\9.6‘ mca\ ;
ang i X

i)

Note : Names of the Guarantors to be written in 8LOCK LETTERS under their sigratures In the case of &

Company, Board Resclution must be -.25sed ang o wained for Bani’s record, Common Seal must be affixec
a- per the Aricles of Association of the Company



