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- AGREFMENT FOR CONSTRUCTION

Thix Agreement for Construction is made and executed on this the 70 day of December 2010 at
SR& ). Kapra, Ranga Reddy District by and between:

M/s. MODI VENTURES, a registered partaership firm having its office at 5-4-187/3 & -
11 ¥ .oor, Soham Mansion, M. G. Road, Secunderabac - 300 0{}3 represeited by its Manag 2
Partaer Mr. Soham Modi, S/o. Sri Satish Modi, aged about 40 vears, Occupatior Busq;"‘Jq
hereinafter referred to as the Builder (which term shail mean and include its sucesssors in /6%
administrators, executors / nominees / assignee etc.)

AND
1. MR, B. SUNIL VARMA, SON OF MR. B. ASHOK VARMA, aged abct 20 yeurs,
Oceupation: Service

MRS, B. SHASHIKALA VARMA, WIFE OF MR. B. ASHOK VARJA, aged adout
ol years, Occupation: Housewife, both are res sicing at Flat No. 303, resident E(a!w,f‘e%n
#partiments, Vijayapuri, Tarnaka, Secunderabad - 500 017, hereinaftorcelerred  as ihe
Buyer (which term shall mean and include lis / her heirs, lwal represntatives,

fdministrators, executors, successor in interest, assignec, ete).
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WEHEREAS:

A. the Buyer under a Sale Deed dated 20.12.2016 has purchzsed & deluxe seni-finished,

B.

D.

apartment bearing flat no. 503 on fifth floor in block no, “F7, admeasuring 1320 sfi. of super
tuilt up area in residential apatments styled as ‘Gulmohar Gardens’, forming part of Survey
Nos. 93, 94 & 95, situated at Mallapur, Uppal Mandal, Ranga Feddy District, together with:

g. Proportionate undivided share of land to the extent of 42.34 sc. yds.
e, Areserved parking space for single car on the stilt floor adrmeasuricg about 100 sft

I'his Sale Deed is registered 235 document no. in the office of the Sub-Regisirar,
tapra. This Sale Deed was executed subject to the condition that the Buyer shall enter into a
Agreement for Construction for completion: of construction of the semd-finished apartment &s
cer the agreed specifications.

The Buyer is desirous of getting the construction completed with respect to the scheduled
apartment by the Builder,

Ihe Buyer as stated above had already purchased the semi-finished epariment bearing flat
no. 503 on fifth floor in Block no. F and the parties hereto have specifically agreed that this
construction agreement and the Sale Deed referred hereln above are and shall be
mnterdependent and co-existing agreements.

The pariies hereto after discussions and negotiations have reached certain understandings,
lerms and conditions ete., for the completion of construction of the scheduled apartmen? and
are desirous of recording the same into writing.

NGOW THEREFORE THIS AGREEMENT FOR CONSTRUCTION WITNESSETH AS

UNDER THAT:

The Builder shall complete the construction for the Buyer a deluxe apartment bearing flat no.
303 on fifth floor in block no. ‘I admeasuring 1320 sft. of super buiks up area and undivided
snare of land to the extent of 42.34 sq. yds., and & reserved parking space for single car on
he still floor admeasuring =bout 100 sft. as per the plans anacxed hereto and the
specifications given hereunder for an amount of Rs. 15,93,000/- (Eupees Fifteen [akhs
~inety Three Thousand Only).

The Buayer already paid an amount of Rs. 8,52.920/-(Rupees Eigixt Takhs Fifty Two
Thousand Nine Hundred and Twenty Only) before entering this agreement which is
acknowledged by the builder.
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The Buyer shall pay the balznce amouvnt of Rs. 740,080/~ (Rupees Seven Lakhs Forty

Thousand and Eighty Only) in the following manner:

;:E-Staﬂment B @ﬂl&ng of | Payment _::: _gT;Lmoﬁﬁtﬁ—w"z
I 1S d2a00 40,0800
b . OnCompletion — 1200000~

n case the Scheduled Apartment is completed before the scheduled date of compietion /
delivery mentioned in clause 10 below, the entire halance oulstanding as on such date of
worapletion shall become due and payable, notwithstanding the instaliments and due dates
iwentioned i clause 3 above. The buyer shall be }able o pay the balance outstanding within
3 days of receiving an intimation from the Vendor as to completion of the Scheduled
Apartmen, notwithstanding the installments and due dates mentioned above.

““he Buyer shall be liable to pay simple interest caloulated @ 1.5% per month on 2l delayed
fayments of installments.  Under no circumstances shall the Buver delay the payrent of
‘astallments for more than 3 moaths from the due date,

‘he Buyer at his discretion snd cost may avail housing lcan from Bank / Finarcial
lastitutions. The Buyer shall endeavour to obtain necessary loan sanctioned within 29 days
rom the date of provisional booking., The Builder shall under o clreurastances be held
responsible for non-sanction of the Toan to the Buyer for whatsosver reason. The payraert of
ustallments to the Builder by the Buyer shall not be tnked with housiag loan availed / to be
availed by the Buyer.

Tte Buyer has handed over the vacan: and peaceful possession of the semi ~finished
apartment bearing flat no. 503 on fifth floor in block 20, F to the Builde- for the purposes of
completion of construction of the apariment,

11e Builder shall construct the Apartment i1 accordance with the plans and designs and as
e epecifications annexed herete. Cost of any additions and alterations made over and abuve
the specifications at the request of the Buyer shall be charged extra.

The Builder shall be liable to pay all such armounts for and on behalf of the Huyer as may be
required by concerned government / quasi government departments for watar & electricity
cormections and for any other amenities.  Such payments shall solely be borne by the
Builder.
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10. The Builder shall complete the construction of the Apartment and handover possessicn of
ite same by 31% December 2010 with a further grace period of & wonths provided the Buyer
lulfils all his obligations under this agreement. However, the Builder shall not be lable and
tesponsible if they are unable o construct and deliver the possession of the said Apartment
within the stipulated period if the construction is delaved or stopped by the reason of non-
wvailability of essential inpuis like steel, cemert ete. or on account of prevention,
vistruction, prohibition, ordinznce, legislation and/or notificaiion by any governmenial /
quasi governmental authorities and agencies on account of ey other reasons whick are
beyond the control of the Builder like war, civil commotion eic. The Buyer shall not have
any right to claim any interest, loss or damage or shall not insist for fhe refund of any
anount (il the work is completed.

11, The Builder upon completion «f construction of the Aparttzent shall intimate to the Buyer
the same at his last known address and the Buyer shail within 13 days of such intimation
take possession of the Apartment provided however, that the Fuyer shall not be entitled to
rake possession if he / she has not fulfilled the obligaticns under this agreement. After such

timation, the Builder shall not be liakle or respongsible for any less, theft, breakages,

camages, trespass and the like.

in

12. e Buyer upon taking possession of the apartment shall owr end possess the same
ibsolutely and shall have no claims against the Builder on any agcount, including any defeet
12 the construction.

3. The Buyer upon receipt of the completicn intimaticn from the Builde: as provided above,
sball thereafter be liable and responsible to bear and vey all taxes and charges for electrizity,
water and other services and oulgoings payable in respect of the saic Apartment,

14.the Builder shall deliver the possession of the completed Apartment to the Buyer only vpon
reyment of entire consideration and other dues by the Buyer to the Suilcer.

15, The Buyer shall not cause any obstructions or hindrance and shall give reasonable access,
permission, assistance etc. to the Builder or to his nominated contractors or their agents,
nominees ete. to construct, repair, examine, survey, make such additions, alierations to the
sauctures ete., that may be necessary for execution of the Gulmehar Gardens project.

16.ihe Buyer agrees that under no circumstances including that of any disputes or
nusunderstandings, the Buyer shall not seck or cause the stoppage or stay of construction or
related activity in the Gulmohar Gardens project or cause any inconvenienca or obstructions
whatsoever. However, the claim of the Buyer against the Builder shall be restricted 1o a
rriopetary claim, which shall not exceed 10% of the consideration as darnages in case of any
tueach or violation of obligations by the Builder. This understarding is specifically rsached
amongst the parties for the overall interest of the other Buyers in the preject and for the
sirooth uninterrupted execution of the works for the preject as a whole,
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P71t :s hereby agreed and undersiood explicitly between the parties hereto that the Buyer shall
tie solely responsible for payment of any, VAT, service tax cr any cther similar levy that
taay become leviable with respect to the construction of the Apartment under this agresment,
cr the sale deed.

18. Ary delay or indulgence on the part of the Builder in enforcing any of the terms of this
agreement of forbearance or giving of time to the Buyer shall not be construed as a waiver
cn the part of the Builder of any breach or non compliance of any of the terms and
conditions of this agreement by the Builder nor shali the same preiudice the rights of the first
sarty in any manner.

19. The Buyer hereby covenants and agrees with the Builder that if he fails to abide with the
s and conditions of this agreement, the Builder shall be entitled to cancel this sgreemert
without any further action and intimation 1o the Buyer. The Builder upon such cancelation
shell be entitled to forfeit a sum equivalent to 0% of the tota] agreed consideration as
dguidated damages from the amounts paid by the Buyer to ths Builder. The Builder shall
urther be entitled to allot, convey, transfer and assign the said Apartment to any other
person of their choice and only thereafter, the Builder will refund the amaunts paid by the
Buyer after deducting liquidated damages provided herein.

20. it is mutually agreed upon by the parties hereto that al! the terms and conditions confained in
the booking form as amended from tims to time shall be desmed to be the part of this
agreement unless otherwise specifically waived and/or differantly agreed upon in Writing,

21. I case of any dispate between the parties, the matier shall be -esolved by arbitration under
ibe provisions of Arbitration and Conciliation Act, 1996, The place of arbitration shall be at
secunderabad and the proceedings shall be in English. The place of legal jurisdiction shall
be at Secunderabad.

22, Wherever the Buyer is a female, the expressions “He, Him, HimszIf, His® occurring i this
agreement in relation to the Buyer shall be read and construed as ‘she, der, Herself*. These

expressions shall also be modified and read suitably whersver the Buyer is a Firm, Joint
“lock Company or any Corporaie Body.

- 11 the evert of any changes in the terms snd condifions cortairad herein, the same shail be
reduced to writing and shall be & gned by all the parties.
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SCHEDULE "A

SCHEDULE OF LAND

ALL THAT PIECE OF LAND admeasuring Ac. 4-00 Gts., forming part of Survey Nos. 53, 94
& 1, situated at situated at Mallapur, Uppal Mandal, Ranga Reddyv District are bounded as

under:
: ‘ North By Part of Sv. No. 95 — — B} E
_South By 40’ side road (Shaki Sai Nagar road) - j
oo bastBy Land belong to Vendor — Schedule B Land |
West By Sy. No. 62 - )

All that portion forming deluxe

SCHEDULE B’

SCHEDULE OF APARTMENT

apartment bearing flat no. 503 on fifth foor, in block ne. ‘F°,

admzasuring 1320 sft., of super built up area together with proportionate wadivided share of land
to the extent of 42.34 sq. yds. and a reserved parking space for single car on the stilt floor

admeasuring about 100 sft.,
part of Survey Nos. 93, 94 & 9

marlced in red in the plan enclosed and bounded as under:

in residential apartment named as “Gulmohar Gardens”,

forming

5, situated at Mallapur, Uppal Marndal, Ranga Reddy Iistrict

- 7? North By Open o 3ky _— _W
_ South By Open to Sky —
. Bast By Open to 5ky - -
. West By Open 1o Sky & 6'-6" wide corridor T -
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RERIGTRATION PLAN SHOWING  rLaT Mo, 503 1IN BLOCK NO. '+

ON FIFTH FLOOR IN PROJECT KNOWN AS “"GULMOHAR GARDENS”

IN SHRUEY BBE. o3 c4a.95 SITUATED BY

- MALLAPUR VILLAGE, UPPAL IHANGAL BR. DEST,

BULDER: (IS, MODI VENTURES REPRESENTED BY TS MANAGIG PARTNER
_ SRI SOHAM MODI SON OF SRI SATISH MODI u
BUYER: 1. MR. B. SUNIL VARMA, SON OF WIR. B. ASHOK \/AF;MA ‘
) 2. MRS. B. SHASHIKALA VARMA, WIFE OF MR. B. ASHOK VARMA “
REFERENCE: SCALE: INCL: EW%‘“?W] EXCL: [“‘“‘“‘"
AREA: 42.34 SQ. YDS. OR SQL VMTRS.  fomormmsenal S

Total Buili-up Area = 1320 Sft.
Out of UFS of Land = Ac. 1623 Sq.yds.
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