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DIRECTOR'S REPORT
lo,
The Members of
GV RESEARCH CENTRES PRIVATE LIMITED

Your Direciors have pleasure in submitting the 3% Annual Repori together with the sudited
Stawement of Profit & Loss for the financial year ending on March 31*' 2021 and the Balance Shect as
on that date.

Financial Results:

The financial performaznce of the Company for the year ended 31st March 2021 is as under

PARTICULARS 20.20-2021 20?.9-2020
{in Rs.) {in Rs.)

Revenue from Operations - --
Dther Income 5,73,191 | 28,45,515
Profit before taxes, Financinl Cost & Depreciation | (7,13,113) | {44,14,890)
Less: Finance Cast 91,419 35,600
Profit before Tax & Depreciation (8,04,532) | {44,50,490}
Less: Deprecialig:‘l 43,938 12,810
Profit before Tax ’ {B,48,470} | {44,64,300)
Less: Current Tax - -
Less: Deferred tax (5,850} (578)
Profit / (Loss) for the year {8,42,620} | (44,63,722)

Stale of Company’s alairs and future outlook:
The Company has incurred Latal loss of Rs.B,42,620/- for the current year as compared to loss of

Rs.44,53,722/- in the last year.

Dividend:
Your directors do not propose any dividend for the year.

Transfer to Reserves:
The Campany does npt propose to transfer zny amount te General Reserve for the Financial year

ended 31% March, 2021,

significant or Material Orders passed by Regulators/Courts

During the year under review, there were no significant or material orders passed by the regulators
ot courts or tribunals fmpacting the going concern status and Company’s operations in future,



GV RESEARCH CENTERS PRIVATE LIMITED
CIN No : U732007G2018PTC126666
5-9-187/38&4, Soham Manslon, 2™ Floor, M.G. Road, Secunderabad, Hyderabad — 500003 Mail id-
accounts@modiproperties.com

Details of directers or key managerial personnel:

Mr. Soham Satish Medi Director
Mr. Sharad Kurear Kadakia Directnr

During the Finangial year Mrs. Tejal Soham Modi resigned from directorship of the Company w.e.f.
25" March, 2021,

Particulars of Laans given, iavestment made and Guarantees given by the Company:

The company has net given any loans, guarantees during the year under review.

Pavticulsrs of contracts and srranpencuty

All contracts or arnngements of transsctions entered by the Compuny during the period April 1. 2020
e March 31, 2021 with related parties were in the ardinary coursc of business and were on arms®
length basis, The Company has oot entered in any specitied tamsuction in the ordinary course of
business with the related parties dering the financial year,

The parliculurs of contraet, seeangenient and ismsiction with the rebided parties during the peried Apsif
1, 2620 o March 31, 2021 35 set ot in PForm AUC-2 in Annexere 1and forms pazt ol this Report

Board Mceaoting
During the year under review, the Boeard met 5 times on the following dates:

51 Total Attendance
N Do Date of meeting Number of Number of as %age of total
9. girectors directors attended directors
1. 01 July, 2020 i 3 100
-2, | 28" October, 2020 3 3 160
3. | 76" December, 2020 3 3 100
i 4. I 25" March, 2021 2 2 100

Directors’ attendance at Board & General Meetings held during the year under review:

Meetings EGM Attendance in
heldin | MN9:0TB03 it | tast AGM held
Namo ) Meetings
Directar's attended any on
tenure 31/12/2020
Mr. Soham Satish Mod! 4 4 NA Present
Mrs. Tejat Soham Modi 3 3 NA Present
Mr. Sharad Kumar Kadakia 4 4 NA Present
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Deposits:
the Cempany has not accepted any Deposits from Public during the year.

Lonservation of cnergy, Fechnology absorption and foreign exchange varnings and outgolng:

Lonservation of energy, technology absorption
There are no particulars 10 be reported in respect of conservation of enargy and technology

absorption as required under section 134 of the Companies Act 2013 read with rule 3(3) of
the Companies [Accounts) Rules 2014

Eorgign Exchange eacnings and cutgeing: NiL

Statutory Auditor:
Pursuant to the provisions of Section 139 of the Cormpanies Act, 2013 and the Companles {Audit and
Auditors) Rules, 2014, Mr. Ajay Mchta, Chartered Accountants, (Membership No: 035449), the
Statutory Auditars of the Company have been re-appointed for a term of five years at the Annuval
General Meeting beld on 307 September, 2019, The Auditors have confirmed thelr eligibility and
qualification wnder Seciion 141 of Companies Act 2013,

Materigl changes and commitment if any affecting the finanetal position of the company occurr

between the end of the financial year to which this financial statement relates and the date of the
Report:

No such material changes and commitments affecting the financial position of the campany cccucred
between the end of the financial year 1o which this financial statement relates and the date of the

Repust.

Change in the Nature of the Business:
There ts no change in the nature of the business of the Company from the end of the financial year,

Declaration hy an Ingependent Director{s] 2nd ro-appolatment, if any:

The act and rules pertaining 1o appeintment and declarations to be received from Independent
Directors do not apply to the Company.

Remuneration Policy:
As the company is not 2 listed or a public Company, the provisioas of Namination and Appointment
of Remuncration committee are not applicable.

Changes in Share Capital:
Ouring the year there is no change in authorized or paid-up capital ol the Company.

Corporate Social Responsibility:
The Company is yet to generate operational fevenue; therefere, provisions of section 135 s not

applicable wo the company during the year under review.
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vigil Mechanism:
The Company is not required o establish Vigll Mechanism as required ender Section 177 {9} of the

Companics Act, 2013,

Diroctors’ Responsibilities Statement:
In terms of the requirements of Section 134(S) of the Companies Act, 2013, we on behalf of the

Beard of Directors, hereby confirm that:

1. in the preparatipn of the annua! accounts, the applicable accounting standards have been
follawed along with proper explanaticn relating to material depariures.
2. The directors have selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of the affairs of the company at the end of the financiaf year and of
the profit and loss of the company for the period.

3. The directars have prepared the annual accounts en a going concern basis.

4. The directars have laid down internal financial controls to be followed by the Cempany
and such internal financial controls are adequate and were operating effectively.

5. The directars have devised proeper systems to ensure compliance with the provisions of alt

zpplicable laws and such systems were adeguate and operating effectively.

Intern Financial Controls:

There are adequate internal financial controls in place with reference to the financial statements.
During the year under review, these contvols were evaluated @nd no significant weakness was
identified either in design or operation of the controls.

Risk Management Framoewasrk:
The Board of Directors of the Company has designed Risk Management Systems and Guidelines to

avoid events, situations or circumstances which may lead to negative consequences on the
Company's busincsses, and define a structured approach Lo manage uncertainty and to make use of
thess in Lheir decision making pertaining the business.

Audit Regprort
“Thee Report given by the Anditors on the Financial Statements of the Company forms part hereuf,

The auditor's report loe period April 1, 2020 10 March 31, 2021 does not conlain any qualification,
reserviilivn or udverse remark.  Therelore., there 3s no need Tor any clagilicalion or any commenl gn
Auditor’s report. The Auditor's eeport is enclosed with the lnancial stiteraents in this annual veport.

Particulars of Employees:
The information required in terms of the provisions of Rules 5(2) and 5{3) of the Companies

[Appointment and Remuneration of Managerial Persenncl} Rules, 2014, is NIL
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Revisiop of Finangial Statement:
There was no revision of the financial statements {for the year under review.

Extract of Annual Return:
In terms of Section 134 of the Companies Act, 2013 read with rules 12{1} of the Cocmpanies

[management and Administration) Rules, 2014 the extract of the Anruat Return for the Campany far
the financhal year 2070-2021 is provided in Annexure A.

Fraud Reporting:
Int terms of provision of Section 134{3}{ca}, during the year under review, there are no case of affence

of fraud detected by Auditors under sub-section {22) of Section 143.

Acknowledgements:
Your directors wish to plate on record their appreciation for the co-operation and continued support

extended to the Company by the Financial Institutions, Banks & by all the concerned Government
Departments. Yaur Directars also like to express their gratitude to the Employees and Shareholders

of the Company for their continued support.

By the Order of the Board
GV Research Centers Private Limited

SHARAL il
KUMAR  jmeanrasy
TAYANTILA M0Y

L KADAKIA 'l‘l‘l“:l‘t:"-l';l’;
Soham Maodi Sharad Kadakia
Place: Secunderabad Director Director

Date: 24™ Novernber, 2021 DIN: 00522536 DIN: 02503050
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Amnexure {
FORM NQ. a0C2
Purtigutrs of contrmels nreangenmvits entered with b

(Purswent I ciause {0 of xub-section (3) of seetion 134 of the Caspeni
502 of the Companies Accomits) Rules, 2004 — in Form

il Parlics
2003 reced with rule

OC-2

Pacticulars of contruets/ arrangesients entered into by the compay with related parties relereed to in
subesectivn (1) of seetion 188 of the Companies Aet, 2003 including cerlain aom’s length transactions

under third provisa Lhereto;
1. Details of contricts or arrangements or transactions nod at arm's length busis
The Company has net entered intoe 2ny contract! wrmogement with its reluted parties which

isfure nut atarm's length during linaneial year 2020-2F.

2. Details of material contracts ur arrangement or transactions at arm's length hasis
5 Nume of Related Nuture of Duratinn of Terms of Amouat in
No. | Party (Noforcof | contractsfarrangeme coentract contract Rs,
Relutionship} ntsf transactivas vitlue
| Summit Sales LLP Puschases Continuing under | Notspecilied | 1,10,04,919
ordinary course of
business
b. Modi  Properties Purchases Continuing under | Not specified £5,17,246
private Limited urdinary course off
business

By the Order of the Board
GV Research Centers Private Limited

SOHAM ryx e SHARAD s
SATISH e e
OGS JAYANDLAL
RADARIA
Soham Modi Sharad Kadakia
Place: Secunderabad Director Director

Date: 24™ November, 2021 DIN: 00522546 DiN: 02903050
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Annexure A

FormMGT -2
£xtract o) Annual Return as oo the financlal year ended 31st March 2021
(Pursupnt to Section 52{3) of the Companies Atr, 2013 and Aules 12{2) of the Companies iMonogement ond
Admunistration) Rules, 2034)

Registration and other Details
€N UTIOMGAIA IS 12055
Regislralion Dale 12-5ep-2018
Name of the Contpany GV RESEARTH CEMTERS FRIVATE LIMITER
Category of the Company Company limled by Shares
Suh-Category of the Company Inchan Noa - Government Company
Address of tbe Registered office and contact detaity §.4.167/384, 2nd Floor, Soham hansion, M.G
Road, Securklerabad, Telangana- 500003
Whether listed company No
Namie, Addiess and Conlact Details of Reglatrar and .
Tsanster Ageny, i any Nat Apphabls
Printiple Business Activity of the Company
AN the buziness cetivities contributing 10% ar more of the total iuenover of the Companyi
Name and description of the main products{ service HIC Code % of Tetal Turnover
Renting and Leasing of premises and squipment 7730 -
Partlcujars of Halging, Subsidiary and Assoclate Companles Kot Applicable
Sharghelding Pattern
4 £ar ~Wise Sharehoidin
u ., Ao berinag ST e ooy ot thevear | Typeaf | %ot
ame of Yexr Hotding | Charge
| mo. | % 1 No. [ % 1|
indian Promcters

<O%]_Physical
20%| Physlcal | .
Total i 10,000 180%. 10,000 100% ]
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At diprtper

1 shaseholging ol Bromoters

At the beginaing of the|
Name af shareholders Vear AteandoftheYair |y ot change

No. % | M. T x|

tndian Promoters
Sharad Kadakia

Tolal Sharahokling 10,000 100% 10,000 100%

Shange i Proinoters Shargholding

Theve it no change in the share holding of the promaters of the Comaany

(iw} Sharehelding paltsen of [op Teq Sharghpldiig (othes than dlenctors and promotent)
At the beginning of the
Name of Shareholders Year ALl ena Gl ne Year % of Changs
Mo, % Ho. | I3
- - - Pl | o= -
Total Sharehalding - % - [
=,
{v) §hargholding of Blreceors and X agetial Peryonn
ALThE beginaing of the
Namie of Sharchalders Yaar | At the endof the Year % of Change
Mo, | % | No. | % |
Direcioes
Sharag Xacakla [ 2000 100%] ap00]  1oo%] .
Total § L 4,000 1% Apoo OUX

€ Indebtedness

Indebtedness of the Company includiag Inleret gutstanding / accrued but not due for gayment
stcured Loan Exduding|. Unsacurad | Oeposits | Total indebiness
Deposits tpans

Indebtedness ak the Beginaing of the financial year

I Prln:i&l & 13tereit Ampunt 16,54,963 17,29,00,000 17,554,963
Tatal 16,54,963 17,A5,54,963
Change in indablagness during the linancial year
< pdgition { L[ sasmoe] - | 5.25.00.000
~Reduction { 16,654,963 | Il 16.54,963

Nal Change £.08,45,037
indebtodness at the e4d of the Naanclal yeac

i, Principal & Interest Amoumt | - 22,54,00,000 | | 22,5¢.00,000
Total 1 [ 5000081 - 22,54,00,000
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[T

F  Hemuneration of Direciors und Key Managesial Fersonne]

Remuneration to Managing Director, Whole Fine Director, and { or Manager
The Company bas nat paid any remuneraticn ka Managing Director, Whate Time Direstor, and f or Manoger
during the yoar ended 115t March 2021,

Rernuneration to othee Direstors

The Company has not paid any remuseraiion to other Directors and Key Manapearial Parannel during the
veat padea 318 March 2021

G Pernalty, Punishments, Compounding Gffences

Thete are no cases of penalties levied, 1ts ot Co ding afh the Company or the
Directors of the other Officers in defoult oy on 315t March 3021,

For and on behall of the Hoard of Dirsctorn of
6V Rnnearch Centers Private Limited
SOHAM - e
SATISH  Siwsa
MODE RS
Soham Mods Sharac Kadakla
Place: Secunderatad Directer Directar
Date: 28.11.7021 OIN : DO522546 OIH : 02903050




