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TRIPARTITE AGREEMENT

This agreement is exec'-rted ol1 this 25ttr day of October 2021 between

f"i.r. gn6Y Lakshmi Kancharla' rvife of N4r' Vadiyara Niranjan ?rasad' aged about t3,,ltf*'
,".iaitg at Flat No. 102. Sulochana Saclatt' Wcst Maredpally' Secunderabad - 500017'

hereinafter referred to as the 'Borrower (s)' , which term shall unless repugnant to the

context shall mean and inclrrtle his i lrer heirs. representatives. stlccessols' excctltors'

ottomeys. adrninistrators and assigns. of the party at the'First Part''

AND

M/S. MEHTA & MODI REALTY KOWKUR LLP, a partncrship firnr ilt::p^o-'1ttd

,,na., tt . provisions of the Coinpanies Act 1956. having its registered office at 5-4- I 8713 &

4, ll floor, Soham Mansion. N't. h. Roacl. Sectrntlcrabal - 50O 003' represented rePresented

by its P-tner Mr. Anand S lt'lehta. Sio. N'lr' Suresh U Mehta' aged about 42 y':ars'

Occupation Bttsiness, hercinalter r.t"n.d to as the 'Builder" which lenn shatl rlnless

repugnant to the context shall nreau and include its represetttat ir !- s. sLrccr-ssols'

aciministrators and assigns. o'l'the paltl'at the'Secorrtl Part''
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AND

State Bank of Indir, a bod), corporate. constituted under the State Bank of lndia Act 1955,
having amongst others one of its ilranch Office at State Bank of India. RACPC
( Name and address of Branch). lrereinafter referred as the'SBI'. rvhich
term shall unless repugnant to the context shall mean and include its representatives.
successors, administrators and assigns. oflhe party at the'Third Part'.

Whereas. lhe 'Builder' is the absolute orvner and I n peaceful possession of the residential
property bearing flat no. ll0, Greenrvood Heights, fonning part of Sy. No. 196. Kowkur
Village. Malkajigiri Mandal. Nledchal-l\,lalkajgiri District and whereas GHNIC in lile no.
l'ermit for I19 flats (mrmbered as llat nos.l to I7 eaclr lloor) was obtained fioln GHMC in
tile no. 1/C27l22157/2018 vide pemrit no. I1C2711407512019 dated 21.09.2019. lo construct a

residential flats on the said propertr .

Whereas 'Builder' has taken up construction of residential apartment knoun as

Grcenwood Heighls on the said propertl'.

Whereas. the Pany at the Second Part shall complete 1he construction of the llats latest
by' . and is booking the sale oithe unit / apartment. The proposed buyer has to make the
payment ofthe sale consideration by Rs. 78.62.000/- (Rupees Seventy Eight Lakhs Sixt-v Trvo
'fhouasnd only) and ou the pa)ment olthe entire sale consideration. the Part) at the Second

Part shall hand over the possession of the flat to lhe said proposed buyer.

\Mrereas, the Pa(y at the First Part has booked a flat bearing No. ll0, admeasuring l7l5 sft.
of super built-up area. together with proportionate undivided share of land to tlte exlent of
72.72 Sq. yds . and reserved car parking space for a single car in the basement admeasuring
about 105 sft. (hereinafter refened to as the said flat; in the building which the Part)" al the
Second Part shall construct on the above said flat and lhe Party at the First PaIt l1n5 t() pa1 the

entire consideration amount h1' Rs. 78.62.000/- (Rupees Seventy Eight Lakhs Sirtr Tril
1'houasnd only)

Whereas. the Party at the First Parl has approached the Partv at the Third Part lor availing a

loan of Rs.73.00,000/- (Rupees Se\ent\ Three Lakhs Thirtl Three Thousand only) to finance
the purchase of the said flat. Besides other secLrrities. the l)arty at the First Part has agreccl t,.t

create the charge over the said flat along with the proponionate undivided share in the lancl in
favour of the Party at the Third Part. h the absence of proper Conveyance Deed / Sale Deed
iI its favour. the Party at the First Part is not in a position to create a valid nrortgage over the
said flat and proportionale sliare of land in favour of the Party at the Third Part.

Whereas, the Party at the Firsl Parl and the Party at the Second Part have requested the SBI 10

disburse the said loan to tlre Borrorler. nol\'ithstandinB the lacl thal the Conr r,'1'ance Deed

Sale Deed is not executed in favour ol the Party at the First Part at this slage. and in
consideration of the SBI sanctioning the loan to the Borrower(s), the Borrou'er(s) and the

Builder have executed this Agreement on the follou'ing tenns and conditions.

Nol therefore it is hcrebl agrccd bl anrl behreen the parties lhat:

l. l'hat the SBI has and shall have the tirst and paramounl lien over the nronel alreadl' paid b1'

the Bonower(s) to the Builder and or rvhalever amount the Borrower(s) shall pay to the
Builder in future for the due repal'menl of the loan which the SBI shall grant to the Borrower.
Thc charge in favour of SBI shall be first and paramounl over the charge which the Builder
mal have over the said flat.
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2. That the Builder agrees that it has no objection to the Borrorver(s) mortgaging the said flat
rvith proportionate share in land to the SBI as securitl' for the said loan agrecd to be advancecl
b.v., the SBI for the purpose of purchase / construction of thc said flat. In the event o[ default in
the repayment of loan and / or the Borrorrer(s) committinB any other default which makes
the Borrower(s) liable for the repayment of the entire amount outstanding in the said loan as

per the temrs of the Loan Agreenrent executed between the Borrower(s) and the SBl. the
Builder shall. at the call of SBl. be under obligalion to cancel the booking and pal all the
amounts received by the Builder liorr the Btrrrorver(s) or on behalf of the Bono\ver(s) to the
SBI,

3. Thal if for any reason there is anl increase ,/ escalatiou in the cost of the said flat. the increase
shall be paid and bome by the Builder (s) without any reference to the SBI and until such
payment is made, the SBI shall have the right to suspend further disbursement ol'the said loan

4. That in the event of the Builder cancelling the said booking for any default committed b) lhe
Borrower(s) or the project is shelved b,v the Builder or lbr any othet reason whatsoeter. the

Builder shall pay the entire amount received from Borrcxver(s) to the SB1.

5. That in the event of failure of the Iluildel to complete the project. the Builder shall pa) the
entire money so received bl it hom the Borrower(s) to the SBI.

6. 'l hat the Builder shall note in its records the charge and lien of SBI over the said tlat. The
Builder shall not transfer the said flal to an) other person rvithout the prior \vritten consent ol
the SBI.

7. That on the receipt of the entire consideration amount. the Builder shall execute.a proper
Conveyance Deed / Sale Deed i Lease Deed in favour of the BorroNer. The BuildeL
undenakes to deliver the same along s ith original registration fee receipt directly' to the SBI
and not to the Borrower(s). Before thc execution ofthe Sale Deed / Conveyance Deed i Least'
Deed. the builder shall infomr the SBI about the same on the completion ofthe prolect.

8. 'Ihat dre builder agrees that the loau amount may be credited to thc loan account
luo with Yes Bank. S P Road Branch, Secunderabad. lName ofthe Bank

& Branch), from where the buildeL have ai ailed financing facility for the proiecl.

9. That the Bonower(s) shall also keep infbrmed the SBI about the developments in the project.

The Borrower shall notify the SBI the date of taking over the possession of the said tlat. In
case the Borrower(s) comes into possession of the Lease Deed / Conveyance Deed / Sale

Deed, he / she shall immediateli deliver the same to the SBl.

10. Tlrat the Bonower(s) assures that hr' ' she sill not avail finance from an1' other Bank or
Financial Institution in respect of thc property or further morlgage / charge the said flat to be

allotted to hinr i her in any rnanner rvhatsoever.
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I l. That the Borrorver(s) shall pal all charges. duties, taxes in respect of the said llat imposcd or
payable to the Buildcr and or to Cor'poration or any other Govemment Department 'Authorit)
in respect of the said flat and the SBI shall not be liable or responsible in an1' manner
rvhalsoever or howsoever for the same.
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12. l'hat the Borrower(s) agrees and acknowledges to keep the SBI indemnified againsl any loss
or damage incurred by il in the event of fhilure ofthe Bonower(s) to honour or to n'rcet an\'()f
its obligations under this Agreenrcnt in conncction rr ith the sanctioning of the loirl in respect
of the said flat.

3. That during the cunency ofthe loan. the Borrower(s) shall not transfer the said IIat to any otlrer
person, without the prior wriflen consent of the SBl. The Builder shall not issue the duplicate
allotment letter / possession letter lo the Borrower(s) without the prior written consent of the
SBI.

14. It is understood thal the term 'loan' mcntioned herein shall include inlerest- penal interest and
all other sums payable by the borroser(s) to the SBl.

15. I'hat in the event of any default b1, the Bono*er(s). thc SUI may at its dhcretiorr enft,rce thc'

security by the sale and the Builder shall accept the Purchaser of the said flat in place of the

Borrower(s), after the Purchaser conrplies u'ith lhe necessary requirements of the Builder in
this respect.

16. That the Builder assures the SBI that the conslruction shall be completed as per schedule and

as per the sanctioned plans and on completion of construction. the title of the flat lith
proportionate undivided share in lhe lantl shall be conveyecl in the nante ofthe Borrouer(s).

17. That it is further made clear and understood by all the parties that the non-completion of the
project or the happening of ao)' e1,ent shall not affect the obligations of the Borrouer(s) to
repay the loan availed fron the SBI.

18. That the said flat is free from all encunrbrances. clrarges, liens. attachnrenls. tlusls. prior
agreements, whatsoever or horvsoever. The party at first parl and second part rr ill not do an1'

act or deed which rvill affect the security of the flats / or charge created in falour o1'SBI in
any manner $'hatsoever.

19. That there is no order of attachment by the Income Tax Authorities or any other authority
under any law for the time being in force nor anl notice o[acquisition or requisition has been

received in respect of the said propertl .

20. 'l hat this Agreemenl shall not allect in an1' manner rvhatsoever the duties and obligations ol
the Bonower(s) and the terms ald conditions agreed to by the Borrorver(s) iu the Loan
Agreement and other documenls executed in favour of SBI shall remain bintling upon the

Borrower(s).

21. That in case of acquisition. tbrfeiture ,' resurnption of the said property. the SBI shall be

entitled to get the compensation settled in respect of the said flat and to appear and act before
the Collector / Revenue Officer / Ilstate Officer or any other concerned authorities. to sign
any form. to give any statement. affitlavit. application on Borrower's behalf. to receive lhc
conlpensation in its orvn name and on the Borrower's behalf. to file appeal in anl corn fbr thc

enhancement of the compensation amount. to gel the compensalion amount enhanced and to
receive the same.

For ME & MODI REALTY KOWKUR tLP



ln wilness whereof the parties hereto have signed this Agreement on the da),. nrontlr and ."-ear
tlrst herein above written.

Authoriz

Authorised Signatory
Signature

Witness:
Name & Address

ALTY KOVrIKUR LLP

t,U,{A
rlcl

Signature

siz;t deri'ered tr tne:

Nanred Borrorver (s)
Baby Lakshmi Kancharla

For MEHIA

signatory ol artner

For State Bank oflndia.
II.ACPC, Hyderabad.

Signature


