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S.No. 6392 Date:28-O3-2O18

Se]lL_Eo!Q-v. R. REDDI

*i."roo,
Iar-whaf lq.U,IZEB--QAiK-Ytr&LAS_.Lhe

I{.SAflSII K'MAR
I,ICENSED STAIIF VE\DOR

Lrc No. 16-0!-0'i9/2012,
R,No- 16-05-025 /2018

t,Iot No.2 2j, ct)p.Back Gate
of City Civj I ,lcurt,
west Marledpal l- y, Sec'bad.
uobi.Ie: 984u355156

- TRIPARTITE AGRLEMENT

- flllS Agreerrrent is made atrd executed at Secunderab:rd on tlris 20'l' day of June 20 I 8 hetu eer''T"
Mr. P. Paul I(ai Choudary sort of Mr. Pudhota Anthailh and Mr. Usha Rani wife of I\{r. l)tr.lhol;r Paul

t Raj Choudar), residing lt Plot No. 15, tl. No. l-10-ll8r73/1, Nagarjuna Nagar Colony, I(uslrailrLrcla,
Hydelabad - 500062.(hereinafter called the "Borrorver" which tenn so far as the conlexl a,inrits shall

!tncan and include his/her heirs. executors, successors, administrators and legal reprcserrtati.,e:i c,l the
Filst Par1.

AND

.M/S. SILVIIR OAK YILLAS LLP, a partnership firm incorporated t:nder the provisio'rs of the
oC<,mpanies Act 1956, h,rving its registered office at 5-4-18713 & 4, II floor, Soharn Ir4an.,ir,n. M. (i.
,Road. Secunderabad - 500 003, represented by Modi Housing Pvt. Ltd., represented h1,Ii1. t]2x121,g

flMrdy. .on of Mr. Jayanthilal Mody aged about 49 years, OJcupation: Buiirress, hereinalte. referre d
lo as the'Brrilder', which term shall unless repugnant to the context shall meau ald inchde its

i epresentatives. successr,rs, administrators and assigns, ofthe party at the 'Second Part .

6hereirrafter reflerred to as the "BUILDER" twhich expression slrall unless the c.rlexi rrtlretwi:ie

rerluires. inclrrde its successols and pelmitted assigns) ofthe Second part.
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S.No. 6393 Date:28-O3-2O18

Eald-laiC--V-8.-IEDDI
T

S/O. .Il}.IJI REDDY

Ear Who{: SITVER OAK vIIJA-s I,IP

I(BATISE KUMAR
I.ICENSED STAUP VIiNT'OR

IIC I{o.16 -05 O,'9/:zal2,
F.. No. 16-05-025, ;lr)18
Plot No.227, Orlp. Back Grte
cf City citri 1 .:ourt,
west Marredpal l ]. Sec'brd.
Hobite: 9849351ti5

( ,7 t\n 4')

I

lltp
INDIA INF'()LINE IIOL,SING FINANC:E LIf\,IITED, a conrpany incolpolattll urxlor the

_. Cornparries Act. I956 (as arnended upto date), having its registered office at India Infol,nc Finan,;e
r' Linrited. ll A - 10, lJ'r'Floor. Parinee Crescenzo, C-38 & C-39, tl Block. Behind [.1.A. l]andra

Krrrla Conrplex, Barldra East, Murnbai - 400051 (he rcinafier refered as "llI'1, Hl (l' ) rvhir:h

!i expression shall unless repugnant to tlre context shall include its successors o1 n55igrrsl , '€ the I'hird
Pa11.

WHEREAS, as part of its business activity. builder has developed the project being villa n,.r. 5 in
"Silver Oak Villas" fomring a part of Sy. Nos. 11,12. 14, 15, l(r, i7, 18 & 294, r'f ''hellapally
Village, Cihatkesar Nlandal, Medhchal - Malkajgiri District (forrnerly known as Ratrga Redrly

District) (heleinafter referred to as the "PROJEC1'');

AND WHEREAS the Builder has invited applications for allotmerrt by sale of residential

f, aparlments in the said project for which various payment options have beerr off,'r'ed to tlte
custorners:

AND WHITREAS the Builder atrd tlre Borrou'er lrave entered into an agteenreut daled lt)'l' day cf
October 2017 for the purchase of unit no 05 irr the said Project ofthe Builderl

.. AND WH1,REAS the Borrower and the Builder have joirrtly approached ''ltFL HI:C" ltrr a Loan rf
[| R. +0,00,000/- towar(ls payrnent ofthe sale / purchase consideration of the residerrtial atlartinenl in

thc Project.
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AND WHEREAS the Borrower has represented that the Builder is of his choice and that he has satisfied
himself with regard to integrity. capability for quality construction ofthe Builder and the Builder's ability for
tirnely completion and on time delivery ofthe Project:

AND WHEREAS the Borrower has agreed to secure with "UFL HFC" the said residential apartment under
finance as and by way of mortgage of all the rights, title. benefits that would accrue from the said residential
apartment till the currency and term of the said loan advanced / to be advanced. The Builder also agrees and
confinns that they shall take note of the said mortgage change created by the Borrower and undertake not to
create any third party rights or security interest of any sort whatsoever on the said flat without the prior
written consent of 'llFL HFC".

AND WHEREAS based on several representations made by the Borrower and the same being acknowledged
and consented to by the Builder, the Lender granted a loan of Rs. 40,00,000/- (Rupees Forty Lakhs only) to
the Borrower, in tenns of the Loan Agreement dated ...............(hereinafter referred to as the "Loan
Agreement") duly executed by the Borrower;

rrower. For SILVER OAI( VILLAS LP&
SILVER OAK RE LT^t""^"rtw

Aut Signatory

<-- V*A

AND WHEREAS *llFL HFC" based on such requests and representation and at its sole discretion, shall

make disbursements under the Loan, which factor is hereby confirmed and acknowledged by the Borrower
herein;

AND WHEREAS *llFL HFC" has considered the said request with a clear understanding and an irrevocable

undertaking by the Borrower that subsequent to the disbursement, if any, as requested by the Borrower,

there would be no repayment default for any reason whatsoever including but not limited to any

concern/issues by and between the Borrower and the Builder/Developer;

AND WHEREAS the Borrower has represented, and such representation being a continuing representation,

that Borrower's obligation to repay the Loan shall be a distinct and independent obligation more particularly

independent ofany issues/concem/dispute ofwhatsoever nature between the Borrower and Builderl

AND WHEREAS one of the conditions for "llFL HFC" sanctioning the said Loan to the Bonower was that

the understanding as stipulated in the recitals above shall be reduce and recorded in writing with an

understanding and intent of making the same irrevocable, binding and enforceable by and between the

Borrower and the Builder such time this formatity is complied with to the satisfaction of the Lenders and

documents in evidence thereof are delivered to the Lendem there will be no disbursement pursuant to the

Loan Agreement;

AND WHEREAS in consideration of "llFL HFC" agreeing to give loan to the Borrower, all the Parties have

agreed as under.

NOW THf,REFORE IT IS HERf,BY AGREED BY AND BETWEEN THE PARTIES THAT:

l. The foregoing recitals as mentioned above are incorporated herein by this reference and constitutes an

integral part ofthis Agr€ement.

2. The housing loan advanced to the borrower by "llFL HFC" shall be subject to the Borrower's repayment
- 

"upacity 
as"assessed by "llFL HFC" and shali be secured against the first and exclusive mortgage ofthe

,"rid"niiut apartment to be acquired in the Project in favour of"llFL HFC"'

3. The housing loan advanced to the Borrower by "IIFL HFC" shall be repayable by the borrower by way
- 

oiEqrut.d 
"Monthly 

Installments (EMI). The date of commencement of EMI shall be the first day of the

month following the month in which the disbursement of the loan will have been completed and

.o,.,r.qu.ntty thI due date or puyr"nt of frrst- EMI shall in such a case be the last day of the said

following month. Till ttre com.enc"ment of EMI the bonower shall pay Pre-EMII, wtich is the simple

interest on the loan amount disbursed calculated at the rate of interest as mentioned in the respective loan





'-1. That "llFL HFC" shall disburse the Loan as per the stage ofconstruction ofthe Project may warrant as
assessed b1'"llFL HFC" in its sole discretion and such decision being full and final.

5. That irrespective of the stage of construction ofthe Project and inespective ofthe date of handing over
the possession of the residential apartment to the Borrower by the Builder the Borrower shall be liable to
pay to "llFL HFC" regularly each month the EMI as laid down in the Loan Agreement to be signed by
and betrveen "llFL HFC" and the Borrower. The Borrower shall execute such other documents as may
be required by "llFL HFC" in favour of"llFL HFC" in this regard.

6. The Borrower shall ensure to pay to the Builder his own contribution in full i,e the cost of the flat
minus the loan amount being disbursed by "llFL LIFC" before availing of the disbursement from "llFL
HFC".

7. That "llFL HFC'' shali at the request of the Borrorver disbrrrse the balance sale consideralicn ro the
Borrorver by way of cheque drav/'n in fa.rour of the Builller. !.ny balance pxylilent or any payincnt
towardj escalatioll to\,/ards the cost of the residential apaf.ment shali bc rnade bl, rhe llcnower himseif
to the Builder.

8. That thc Buiider shall not hand over the actual and physical pcssc3sion of lhe saiil flar/resideltial
apartrnent to the Borrower before execution and rcgistratioa of tir; said deed anC 1i;e origir::l re5tislered
sale deed shall be submitted to "llF'l- llF'C" directly hv the Buildcr to L.e keirt by "llFL HirC" towiir,is
securiq' for the said loan rvithout recourse to the bo[ower. to rvhich the lror ror,,er heieby- cxprcsuil'
consenls and also authorises the builder ro deposit the docur.reris |n hisr'her behalf.

9. That if the Borower fails to pay thc balance amonnt representing the Cifferer':ce bctvreen the l(,an

sanctioned by "llFL tlFC" and the actual purchase price ofthe flal./r esidential apart,lreni, or itt the.e;s;,1

of death oi the Bonowcr or in tlle everrt of canceilatio:r ,rl'tii.' re:,iCentiai ,pa:1rncr.: fol rny r.i,irrt:
whatsoever the enrire amount advanced by *il|L llEtl" rvili lre r:e$tn,ieC by tlrc Buriiier to'llFl, ilFC"
forthrvith. The Borrorver hereby subrogates sll his rig!,ts for rbi;ril with r€ji;ect to tiie sairl iesirie;rtiil
apartment in favcur oi"liFL HFC".

10. Further if the Borro.*er conrmits a breach.,iiny cf lhe t.rm5 rl.i ccrrdiiions of this Tripsrtitb Agreement

it shall he treated as an event cf defauit ui:dci the Ag;ier:er''t for Sale / Allulmsnt ctiir Agreement fcr
sale or 3ny such agreeraeni or dccurnent signed by and hef"rcen rhe ilorowct ar:d the ijuilder ibr ti;c s:rl:

of the said residential apa(ment. 
.

ll. That in thc event of occunence of defa!|1 rJnder the Loan Agreement which u'culC rcsuit iit.the
cancellation of lhe Allotment as a consequence therecf and/or for sny rcason '* hi tsocvcr if ti:e allctllrenl

is cancelled, any amount payable ro the Borrowei or. h-:cou[t of such.,Jancellalioll shtlt be diiectiy paid

to "llFl- HFC". However it is frr*her agreed between.tLe Panres ihat iuch payplent mar!: i;v the Siilrlcr

Cirectly to'1lFt, HFC'.shall not absolve the_ Bonower fiont his liatril;qv to paY the residtlat ami;uirt, ii'
ai1', fnim the outstafldinB under the Loan Agteement.

12. That rhe Borrorrer agrees that it rrnconditionaily ind irrc{ct;b,ie -:'il-'ro61tt its right.to_rcceive. any

amount pal,able iry th; Builder to the Borror.rci in thc cveri clcar'lcelition in iaiotrl of"llF.l, IIFC" ond

rhat rhe aci of pa1:.nenr by the Ruit4er to "ilFL iiTC" untiei !lii: :rlairse shali a'lrouitt tc a valiii rlispharge

"iuriia*l, "Uiig.tl"oto 
ruy tt 

"surowii 
such cat,ceiiati':n tr':rorrnt'

13. Further that lhe pafties agree that the tsuilier shail iii no:i'cumstences fcrieit ',n)' a;tttittri over i;':J

above the amcuri equivaGnt to the Bonowes oont buticu tov.,erds :he pulcllase cotl::ldBraiio0 ,pa;'j to

the Builiier. Bonorver's 
"on"ii,,rio,' 

io, itr. p*rp"r", oitirir: clarise shiill nleln an,l ir:ciuJe liii difl::cn':t'

behveeq the total cosr ofthe residentiai apaftmc;land ihe i,or:n iin:ottt,! ad r'id:ttior:cd r:hcie.

SILVER O K REAL

Authori Signatory

{$aa,}
For SILVER OAK VILLAS LLP &q(



14. Further, the Builder, in the in the event of default of repayment as mentioned in clauses hereinabove,
shall on intimation by "llFL HFC" cancel the allotment of the residential apartment and all monies
advanced by "llFL HFC" shall be refunded to "llFL HFC", directly under intimation to the bonower for
appropriation and adjustment by "IIFL HFC" against all monies due to it from the Borrower as

mentioned above.

15. The Builder also confirms and undertakes that it shall submit to *llFL HFC" all documents for the
Project as requested by "llFL HFC" and shall keep *llFL HFC" informed of the progress of the project
and shall obtain a clearance from "llFL HFC" before handing over possession of the respective
apartment to the borrower.

Signed and Delivered by the
within-named Borrower

FoT SILVE R OAK VILLAS LLP &

SILVE ROAKR
Signed and Delivered by the
within-named builder by the

hand of

Signed and delivered by the
within-named India Infoline
Housing Finance Limited by

the hand of

Ltl nv Starr
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