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'l'ltl PAlt'l' tTIi, AGllltEMliNl

This agr.eet,e,t is exectrted o' this 23"1 
__ 

day of Febr:uary 2016 betlvecn

Ivlr. D. V. N. l'rasad, so,, oti Latt ShLi D' V Krishna Murthy agecl about 5.1 )'ears'

lesiding at Flat No. qlq, nai,yn Hu".r"'' Opp JNTU'.Pragathi Nagar lload' Ktrkatprllv'

Flydcrnbrr. - 500088, t,",."lnttit",. LeleLrecl to as tlte 'l-1o'iower (s)' ' whic, te'r,.sirali

.,1r.,,li.pugnonttothecontextshallmeatrantlirlclr'rtlehis/lrerltcit.s,t.cpt.esetttattvcs'
sucoessors, exectltol's, *,,ontti', J"'inistratols and assigus' oftJre party rl the'First Palt''

AND

M/s. Ntl,GlRl Ds',l'A',lUs & M/s' I\'toDt & N'loDI (loNs',llruc'l'IONS'

a rlurl.ue r.sltip lirnr incor.Por tJct ,uut",l tlra ltr.ovisiorrs ot tlrc conrnanios Act 1956. lurvirtg

irs rcgistcrcil ol.t.ice irr : +-iui)i * .1, ll 1lor,r. St-rlrarrr Miursiorr. l\4. G. l{oad.

SecLrtrdclabacl 500 00i' ""t"nita 
l'f it' t"'trrt':; N4r" sohanr Mocli' Son ol'shti Satish

Modi, agecl irbout 45 y"""' o;t;p;;;; st''int"' heleillalier refefrec! to ils the 'Builder"

ra,hich ternr shlll r"urless rePtlsllallt to the conte\t ','shall rnean arrcl includc its

represeutatives, s.ccessols. uo,ni.,Isrnto* a.cl assig,s, r.rf trre party at the'second Pa't''
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State Ilanl< o[ India, a body corpor-ate, constituted undcr the State Bank ol lndia Act 1955,
having amongst olhers one of its Branch Office at Stale Bank of India, RACPC
( Name and adclress of Branch), hereinafter lelerred as the 'S1ll', which
tettn sltall uuless repugnarlt to the coutext shall mean and itrclude its representatives,
successol's, aclnrinistratols and assigns, of tlie party at the '-l-hirtl Part'.

Whereas, the 'Builder' is the absolute ownet and in peacelul possessioll of the residential
property bearing villa no. 4l in M/s. "NILCIRI IIS'l'A'l'8" situatecl at for.nring a parr ollancl
irr Sy. Nos. 75,77,78,79 & 96, 100/2 of l{arnpally Villagc, Keesala Mandal, tlanga Reddy
Distliot, ancl wltereas HMDA (Name of the devclopmer.rt authority) has sanctioned building
plxn vide pernrission HMDA in file no. 001839IMP2/P|g1HMDL 12013 dated 16.3.2015,
permit no. 05iN4P2lPlg/HMDA/2013 dated 16.03.2015 to constluct a lesidential apartment on
the said propelty.

Whereas 'lluilder' has takel up construction of rcsiclcntial apaltment kuowr as

M/s. Nilgiri llstatc on the saicl ploper:ty.

Whercas, the Party at the Second Part shall conplete the constluction of the villas latest

by , and is booking the sale of the unit / flpartment. The ploposed buyel has to urake the

paymerlt ol'the sale consideration by 32,00,000/- (Rupees Thilty Two I-akhs, and on the

payment of the entire sale consideration, the Party at tlie Second Palt shall hand ovel the

1;ossession of the flat to the said ploposed buyer'.

Whercas, thc Party at the First Palt has booked a villa bealing No. 41, nreasnting supel alca
1205 sli, and 175 sq. yds, (heleiuaftel leferrecl to as the said villa) in the building which the

Party al the Second Part shall constluct ol the above said plot and the Palty at the Fitst Par:t

has to pay the ertire consideration amount by 32,00,000i- (l(npees Thirty'fwo Lal<hs

Wheleas, the Party at the Filst Part has appl'oached the Party at the Third Part for availing a

loan of lls. 27,00,000 (I{upees 1'wenty Seven Lakhs only) to llnance the purchase of the said

t'lat. Besides other seculities, the Palty at the First Palt has agrced to cl€ate the charge over
the said llat along with the proportionate rmdivided shale iu the land in lavoul oithe Party at

the ThiLd Palt. ln the absence of proper Conveyancc Deed / Sale Deed in its favour', the Palty
at the First Palt is not in a position to create a valid mortgage ovel the said flat and

proportionate shale ofland in lavoLrl olthe Party at tlie Third Palt.

Whereas, the Party at the Filst Pa[t and the Party at the Second Pa[t have requested thc SBI to
disbr.rrse the said loan to the Bolrower, notwithstanding the fact that the Conveyance Deed /
Sale Deed is not executed in favour of the Party at the First Palt at this stagc, and in
considelation of the SBI sanctioning the loan to the Bort'orvet'(s), the Bonower'(s) and the

Buildel have executed this Agreement on the following tet'urs and conditions.

Nr-rrv thcrclbrc it is herel-r1, agrectl b1,und betu'ectt thc plrtics that:

That the SBI has and shall havc the fir'st and pataruoulit lien over the uroney already paid by
the Bonorver(s) to the tsuilder and ol whatever arnount the llollower(s) shall pay to the
].luilder in futnre for the due lepayrnerrt olthe loan rvhich the SBI shall graut to the Bolrower.
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2. 'fhat the lluilder agrecs that it has no objection to the Borrower(s) ntortgaging thc said tlat
rvith plopor-tionate sharc in land to the SBI as secr.rrity for thc said loan agleecl to be advancecl
by the Slll fol the purpose ofpurchase / conshuction of the saicl flat. ln tlrc cvetrt of defar.rlt in
tlte rcpaymert of loan ar.rd / or the Bollower(s) committing any other defaull w[.rich r.nakes
the Bouower(s) liable for the lepayment of the entire amount ontstandilg in the said loan as
pcr thc tetms ol'the Loau Agreernent cxecuted between the Boflower'(s) and the StlI, thc
Builder- shall, a1 the call of SBI, be undel obligation to cancel the [.rooking and pay all the
all)ol.ults reccived by the lluilder'liour the Bollower(s) ul on bchalf o['the Botlower'(s) to the
SBI.

3. 'fhat if lbl any I'eason there is any increase / escalation in the cost of the said flat, the irlctease
shall bc paid and borne by thc Br-rilder (s) without any refererlce to the Slll ancl r,urtil such
paytlterlt is rtrade, the SBI shall have the right to suspend lulthel disbLrrseurent ol the said
loan.

4. That in the cvent of the Buildel calcelling the said booking ior any default cornnitted by the
Bor'rower(s) or the project is shelved by the Builder or for any other reason whatsoever, the
Builder shall pay the entil'e amount received liom Borrorver'(s) to the SBI.

5. That in tlic cvent ol t'ailure of the fluilder to conrpletc the project, the lhilder shall pay the

cntile nroney so received by it tiorn the Bolrower(s) to the SBI.

6. That the Buildet shall notc in its r-ecoi:ds the charge and lien of SBI ovel the said flat. The
Builder shalI not tmnsfer the said tlat to any other person without the priol wt'itten oonsent of
tlie Slll.

7. That oD the receipt of the entire consideration alnount, the flr-rilder shall execute a proper'

Conveyance Deed / Sale Deed / Lease Deed in favour of the llonorver'. The Builder
rundeltakes to deliver the same along with oliginal registlation fee leceipt dilectly to the SBI
and not to the Bon'ower'(s). Befole tlie execution of the Sale Deed / Conveyance Deed / Lease

Deed, the builcler shall inforn: the SBI about tlte sarue on the courpletion olthe project.

8. That the builder: aglees that the loau amount uray be creditecl to the loan account

n() with FIDFC llank, Sainikpuri [-]r'anch, SecundeLabad. (Narne ol the

l3ank & lllanch), li'om whcr-e thc buildel have availed linancing faciliLy lbL thc projcct.

9. That tlie Bollorver(s) shall also keep infornred the Slll about the dcvclopurents in the ploject.
The Bonowel shall notily the SIll the date of taking over the posscssiorl of the said flat. In
case the Borr:ower(s) comes into possession of the Lease Deed / Conveyrnce Deed / Sale

Deed, he / she shall immediately delivel the sarne to the SBI.

10. That the l3ollorver'(s) assLu'es that he i she will not avail finance liom any other' llank or'

Financial Institution in respect ol the propelty or fiuther' ]rol tgage / chalge the said flat to be

allotted to lrim / hel in any manneL whatsoeve r.

11. That the Bollower(s) shall pay all chalges, duties, taxes in respect of the saicl flat imposed or'

payable to tlie lluilder and ol to Colporation or any othet Covemment Depaltrnent / Autholity
in respect of the said flat arrd the SBI shall not be liable ol responsible in any mauner'
rvhatsoevel ol howsoever for the saute.
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12. -l hat the Borower(s) agrees ancl ackllowledges to keep the SBI indemnilied against any loss
or clarnage inculred by it in the event offailure of the lJorrowcr'(s) to honor.rr or to ureet any of
its obligations under this Agreement in connection rvith dre saltctiotriug ol the loan in respect
of the said 1lat.

3.'fhat during the currency ofthe loan, the Borrower(s) shall not tlansler the said llat to any other'
pclsou, without thc plior wlitten consent ol'the SBI. The llLrilder shall not issue Lhe dr"rplicate
allotmeut letter / possession lettel'to the Borlower(s) witl.rout the plior written consent of the
sut.

14. It is understood that the term 'loan' meutioued herein shall include ilterest, pcnal illtcrest arld

all otller suurs payable by the borrower(s) to the SBI.

15. l-hat in the event of any delault by the }Son'ower(s), the SBI nray at its discretiol enlbrce the

security by the sale and the Ruilder'shall accept the Purchasel of the said t)at in placc of the

Ilor-r'ower(s), afier the Purchascr complies with the llecessary lequilenrcnts ol the lluildei in
this lcspect.

16.'l-hat the Builclel assnres the SBI that the constluction shall be cornpletecl as per scheclule ar.rd

as per the sanctiolled plans and on cornpletion of constluction, the title of the flat with

proportionate undivided share in thc tand shall be conveyed iu lhe name olthe Bolorver(s).

17. 
-l-har it is lirrthel made clear and unclclstood by all the parties that the uon-courpletion ofthe
pr-oject or. the happening of'any event shall not affect the obligations o1'the llorlower'(s) to

repay the loatr availed fr:om the SBI.

18. That the said flat is free fi'orn all encunrbrances, charges, liens, attaclluents, trtrsts. plior

agreernents, rvhatsoevel or howsoeveL. The palty at first part aud seconcl part will not clo any

act or deed which wilt aff'ect the security of the flats / ol chalge created ir favor.rl of SBI in

alry nlannel' rvhatsoevcL.

19. lhat thcl'c is no ol'der of attaohnreur by 1he Incorne Tax Autholities ol any othet xttthority

tunclel any law lbr the tirle being in lbrce nor auy notice of acquisition or requisition has been

lcceived in lespcct ol the said prol)erty.

20.'l'hat this Agrcement shall not alfect in any mannel whatsocver the dLrties and obligations of
tlie Bollowcr'(s) and the terms alld conditious agl'eed to by the l.louorveL(s) in the [.oan

Agrcenrent and other doctulents executed in favour of SBI shall leurain binding Lrpon the

13orrower(s).
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21. That in case of acquisition, lbrleinue / resumftion of the said property, the SBI shall be

entitled to get the colnpensation settled in lespect of the said flat and to appeal and act belbre
the Collector / ltevenue OtliceL / Estate Officel or any other corlceme(l au(horities, to sign
any tbrm, to give any statcrnent, affidavit, application on llollower''s behall, to leceive tlte
compensation in its own ualne and on the Borrower's behalf, to file appeal in any coult lor the
cnhauceurcnt ol the compensation aurount, to get the compelisatioli amoLrnt cnhanced and to
leceive 1he same.



ln witness whereof the parties hcreto have signed this Agreenrent on the clay, rnonth and year
ti'st heleiLr above wlitten-

Signccl anrl deliver-etl by the

Nanted llolrowcr (s)
Mr. D. V. N. l)r'asad

For N EE ztas &
(:o nstru nil
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brer,t ruoDI

cd siguatory o1- Builder'

Authorised Signatory
S iguat ure

Wituess:
Name & Address
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SignatLue

Sip.natrrlr:

4w*D

Fol State f-]ank ol India,
l{ACPC, Secundetabad
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