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R. No - 16-05-029/2015
P'-ot No.22'1, OpP.Back Gate
o: clty Civif Court,
ilest MarredpalIy, Sec'bad.
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g TRIPARTITEAGREEMENT

q This agreement is executed on this 29't' day of November 2017 betweel
" lt4rs. K-atvani Rathod wife of Mr. S. Yesrvanth Kumar aged about 34 years,

, .".riai* ui ilut No. 504, 5,n Floor, Suprabha Furt,ne, Near Petrol Bunk, Addagutta, East
t il;;"li; Secunderabad, hereinafteirefe.ed to as the 'Borrower (s)' , which term shall

e unless reDugnant to the context shall mean and include his / her heirs, representative s,
t il;r#. il..uroi., urro*"ys, administrators and assigns, of the party at the'First Part'.

I AND

M/S.KADAKIA&MODIHOUSING'apartnershiofirmincorporatedunderthe
r provisions of the compani*'e.,1si6. having'irs registered office at 5-4-18713 & 4' ll
, ffi".iiffi il*;;,, M:"4:-il;;'s**i..uu4 - s00 003, represented bv Modi

r Housing Pvt. Ltd.. ,.p,t"nitJ Uy U'':Guu'ung Mody' son of Mr' Jayanthilal Mody aged

' about 4g year.s. occupatior,-s;.in.rr. residi"ng at Flat No. 105. Sapphire Apartments'

t;:'i;lfi }*;*,'-,*"I:l"',m11',ffi ;lilf ili"llliiii.lffilliff 
';",''x"''#i:

! representatives, .u."""ot''''ii-tioutotlXa *tignt' of the party at the'second Part''
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AND

state Bank of India. a body corporate, constituted under the state Bank of India Act 1955'

having amongst others on. oi it, Branch Offrce at State Bank of India, RACPC

( Name and address of Branch)' hereinafter referred as the'SBI" which

tcrm shall unless repugnant to the context shall mean and include its representatives,

successors. administrators and assigns. olthe party at the 'Third Part"

Whereas. the 'Builder' is the absolute owner and in peaceful possession of the residential

prof.ny bearing villa no. 46 in M/s. "BLo6MDALE' situated at forming a part of land in

sy..1r1o. r r:o oi shamirpet village, Shamirpet Mandal, Ranga Reddy District, and whereas

nune ,id" permit No. 66OMP;E\,1HUDAi0T dated 12105/2007, to construct a residential

apartment on the said ProPerty.

whereas .Builder' has taken up construction of residential apartment known as

M/s. Bloomdale on the said property.

whereas. rhe Party at the second Part shall complete the construction of the villas latest

by , and is booking the sale of the unit / apartment' The proposed buyer has to make the

p'uv."n, of the sale cJnsideration by 46,00,000/- (Rupees Forry Six Lakhs, and on the

p^y"r*, of the entire sale consideration, the party at the Second Part shall hand over the

possession olthe flat to the said proposed buyer'

whereas, the Party at the First Part has booked a villa bearing No. 46, measuring super area

1940 sft, and lTti sq. yds, (hereinafter referred to as the said flat) in the building which the

p"r,y 
"i|t " 

i..onO pui shail construct on the above said plot and the Party at the First Part

t o, io puy the entire consideration amount by 46'00'0001 (Rupees Forty Six Lakhs

whereas, the Party at the First Part has approached the Party at the Third Part for availing a

loan of Rs. 52,00,000/- (Rupees Fifty Two Lakhs only) to finance the purchase of the said

f.lat. Besides other securities. the Party at the First Part has agreed to create the^charge over

the said flat along with the proportionate undivided share in the land in favour of the Party at

the Third part. tn the ubs"nie of p.oper Conveyance Deed / Sale Deed in its favour, the Party

at the First part is not in a position to create a valid mortgage over the said flat and

proportionale share ofland in favour ofthe Party at the Third Part'

Whereas'thePartyattheFirstPartandthePartyattheSecondParthaverequestedtheSBlto
disbursethesaidloantottreBorrower,notwithstandingthefactthattheConveyanceDeed/
Sale Deed is not executed ln-iuuou.'of the Party ai the First Part at this stage, and in

consideration of the SBI ,unoioning the loan to tie Borrower(s), the Bonower(s) and the

Builder have executed this Agreemenl on the following terms and conditions'

Now therefore it is hereby agreed by and between the parties that:

That the SBI has and shall have the first and paramount lien over the money already paid by

the Bonower(s) to the Builder and or whatever amount the Bonower(s) shall pay to the

BuilderinfuturefbrtheduerepaymentoftheloanwhichthesBlshallgranttotheBorrowef.
The charge in tavour of sgt silail be first and paramount over the charge which the Builder

mav have over the said flat.
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2. That the Builder agrees that it has no objection to the Borrower(s) mortgaging the said flat
- 

*itt1 proporrionate;hur" in Lnato the SBi as security for the said loan agreed to be advanced

bytheSBllorthepurposeofpu..hu../constructionofthesaidflat.Intheeventofdefaultin
it,. ..puy."n, of l,oan and / or the Borrower(s) committing any other default which makes

theBorrowe4gliablefortherepaymentoftheentireamountoutstandinginthesaidloanas
fer the terms of the Loan Agreement executed between the Bonower(s) and the sBI, the

Buildershatl,atthecallofS"gt,beunderobligationtocancelthebookingandpayallthe
umount. re"eir"d by the Builder from the Borrower(s) or on behalf of the Bonower(s) to the

SBI.

3. That if for any reason there is any increase / escalation in the cost ofthe said flat, the increase
" 

,ir"ff t" paii and borne by the'Builder (s) without any reference to the SBI and until such

p-ayment'is made..the SSi rhaff have.the right to suspend further disbursement of the said

loan.

4. That in the event of the Builder tancelling the said booking lor any default committed by the

Bo,.ower(s) o, tt.," p.o1."fis shelved by"the Builder or foi any other reason whatsoever, the

Sriia* th"if pay the entire amount received from Borrower(s) to the SBI'

5. That in the event of failure of the Builder to complete the project, the Builder shall pay the
- ' 

.niir" rnon"y so received by it from the Bonower(s) to the SBI'

6.ThattheBuildershallnoteinitsrecordsthechargeandlienofSBloverthesaidflat.The
Builder shall not transfer the said flat to any other person without the prior written consent of

the SBl.

T.Thatonthereceiptoftheentireconsiderationamount,theBuildershallexecuteaproper
Conveyance oeed / Saie ot"J i I-"*" Deed in favour of the Borrower' The Builder

undertakes to deliver tn"'ruI" Jong *ith original registration fee receipt directly to the SBI

and not to the Bonowerlsf. i"f"r"-if," ".""utiin 
of the Sale Deed / Conveyance Deed / Lease

;;J,,h" builder shall i'i"-' tUt SBI about the same on the completion of the project'

8.Thatthebuilderagreesthattheloanamountmavbecreditedtotheloanaccount
no 

- 
*iin npeC Bank' Sainikpuri Branch' Secunderabad' (Name ofthe

Bank & Branch). tio* *r1.r. ir,. [uilder have availed financing facility lor the project.

'g.ThattheBorrower(s)shallalsokeepinformedthe.SBlaboutthedevelopmentsintheproject.
The Bonower snatt notifv trr" sgi tt " 

out. of taking over the possession of the said flat' In

case the Bonower(s) t#;il;;;"*i"' "itttt"l-"ase 
Deed / Conveyance Deed / Sale

Deed. he / she shatl immediately deliver the same to the SBI'

l0.ThattheBorrower(s)assuresthathe/shewillnotavailfinancefromanyotherBankor
Financial Instirution i".;"r;; "i 

rtr" pr"p.nv or further mortgage / charge the said flat to be

allotted to him / her in any manner whatsoever'

ll.ThattheBorrower(s)shallpayallcharges,duties,taxesinrespectofthesaidflatimposedor
payable to the suila", u;'JJ;;[".p"rr',i"" or any orher Govemment Department / Authority

in respect of the said n"i *i ,rr" ssl shall not be liable or responsible in any manner

whatsoever or howsoever for the same'
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12. That the Borrower.(s) agrees and acknowledges to keep the SBI indemnified against any loss

or damage incurrei by i in the event of failure of the Borower(s) to honour or to meet any of

irs oblig;tions under ihis Agreement in connection with the sanctioning of the loan in respect

olthe said flat.

3. Thar during the currency ofthe loan, the Borrower(s) shall not transfer the said flat to any other

person, wlthout the prior written consent of the SBI. The Builder shall not issue the duplicate

allotment letter / possession letter to the Borrower(s) without the prior written consent of the

SBI.

14. It is understood that the term'loan' mentioned herein shall include interest, penal interest and

all other sums payable by the bonower(s) to the SBI'

'15. That in the event of any default by the Bonower(s), the SBI may at its discretion enforce the

security by the sale an; the Buitdir shall accept the Purchaser of the said flat in place of the

Borrower(s), after the purchaser complies with the necessary requirements of the Builder in

this respect.

16. That the Builder assures the SBI that the construction shall be completed as per schedule and

as per the sanctioned plans and on completion of construction, the title of the flat with

proportionate undivided share in the land shall be conveyed in the name ofthe Bonower(s).

17. That it is further made clear and understood by all the parties that the non-completion of the

project or the happening of any event shall not affect the obligations of the Borrower(s) to

repay the loan availed from the SBI.

18. That the said flat is free from all encumbrances, charges, liens, attachments,,lrusts' prior

agreements, whatsoever or howsoever. The party at first part and second- part^will not do any

ait or deed which will affect the security oi the flats / or charge created in favour of SBI in

any manner whatsoever.

19. That there is no order of attachment by the Income Tax Authorities or any other authority

under any law for the time being in force nor any notice of acquisition or requisition has been

received in respect ofthe said property

20. That this Agreement shall not affect in any manner whatsoever the duties and obligations of

the Bonowlr(s) and the terms and conditions agreed to by the Bonower(s)..in the Loan

Agreement and'other documents executed in favour of SBI shall remain binding upon the

Bonower(s).

21. That in case of acquisition, forfeiture / resumption of the said property, the SBI shall be

entitledtogetthecompensationsettledinrespectofthesaidflatandtoappearandactbefore
the Collector / Revenue officer / Estate officer or any other concerned authorities, to sign

anyform,togiveanystatement,affidavit,applicationonBorrower'sbehalf'toreceivethe
compensation-in its own name and on the Borrower's behalf, to file appeal in any court for the

enhancementofthecompensationamount,togetthecompensationamountenhancedandto
receive the same.
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In witness whereof the parties hereto have signed this Agreement on the day, month and year

first herein above written.

Signed and delivered bY the:

N rrower (s)

Mrs. Kalyani Rathod

For KADAKIA & MODI HOU i

ef

Authorized signatorY of Builder

For State Bank of lndia.
RACPC.

Authorised SignatorY

Signature

Witness:

Narne & Address

2

Signature

Signature

I


