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I TRIPARTITE AGREEMENT

,: This agreement is executed on this 30h day of August 2017 between,

Mrs. S. Vijayalaxmi, wife of Mr. G. Mallikat'un, aged about 38 years,

Mr. G. Mallikarjun, son of Mr. G. Chennaiah, aged about 45 years,

both are residing at B-3, Nalsar University, Shamirpet, Hyderabad, hereinafter referred to

as the .Borrowe(s)' , which term shall utless repugnant to the context shall mean and

include his/her heirs, representatives, successors, executors, attomeys' administrators and

assigns, ofthe party at the 'First Part'.

AND
{
IWs.KADAKIA&MoDIHoUSING,ar€gisteredpartnershipfirmhavingitsomceat
5-4-187/3 & 4, ll Floor, Soham Mansion, M'G' Road' Secunderabad - 500 003'

represented by its Managing Parher Mr' Soham Modi' S/o' Sri Satish Modi' aged about

i; w*",occupation: Busipess, hereinafter referred to as the 'Builder/Developer' which

termshallunlessrepugnanttothecontextshallmearrandincludeitsrepresentatives,
successors, administrators and assigns' of the party at the 'Second Part''
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For IA & MODI H

Partner

;
s. No. 17592 Date:O2-O8-2O17

Sold to: . RAMESH

S/o. NARS ING RAO

For wtroEl! M/s- KADAXIA AND MoDI HoUSING

K.SATISS KUUAR'
LICENSED STAUP VENDOR
LIC No. 16-05-059,/2012,
R. No. 16-05-029/2015
Plot No.227, Opp. Back Gare
of City Cj,vrl Cour!,
llest Marredpa1ly, Sec'bad.
uobile:9849155156
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s.No. 17608 Date:O2-O8-2O17
LICENSED STAMP VENDOR

LIC No - 15-05-059/2012,
R-No. 15-05-029/2015
PLot No.22?, opp. Back Gate
of City Civr] Court.
nest },ralredpally. Sec 'bad,
Mobi.le:9849355155

S/o. NARSING RAO

Sold to :n RAI'IESH

For WhoEl: M/s. KADAKIA AND MODI HOUSING AND

' INDIAN BANK, a body corporate, constituted under the Banking Companies

(Acquisition and Transfer of Undertakings) Act V of 1970, having amongst others one of
' its branch office at Shameerpet, Sy No. 44, Raj iv Rahadari, Shameerpet, Medchal

District, hereinafter referred as the'INDIAN BANK', which term shall unless repugnant

to the context shall mean and include its representatives, successors, adminishators and

assigns, ofthe party at the 'Third Part'.

2.1 Whereas, the'Builder' is the absolute owner and in peaceful possession of the residential
" property bearing no. 32 in the project named 'BLOOMDALE" at Sy. No. 1139 of

Shamirpet Village, Shamirpet Mandal, Medchal-Malkajgiri District, (formerly known as

Ranga Reddy District), and whereas HMDA vide letter no. 660llvly2lPLGMMDA/2008
dated 22.05.2017. Accordingly, the building permit is valid up to 11.05.2020'

to construct a residential villas on the said property.

o 
Whereas . Builder/Developer' has taken up construction of residential project known as

"BLOOMDALE" on the said property.

whereas, the party at the Second Part has already paid the entire sale consideration

' amount and the Sale Deed,/Lease Deed./Conveyance Deed has already been executed in its

favour and the title of the parry at the Second Part is clear and marketable'
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Or

whereas the Builder/Deveroper has been granted power of Attomey registered as document no

byat thc ..- 

-- 

Sub Registrar Office

rii:l#T:
Builder/Developer is authorised to d"r"lop ,h" prop"J *d Jii thl -dirided share in rhe land
to the prospective puchasers. The Builder,/Developer has also been fr[ther authorised to execute
agrcement for sale, rec€ive sale consideratio[ a,,d execute sale deed in favour of the purchasers,
Having received possession of the property from lhe owner, the Bui lder/Developer has tal.en up
construction of the villas and obtained sanctioaed building plan vide
from the coBpetent authority. The
dared _ with the borrower

payment of the entire
ofthe villa to the said

whereas, the party at the second pan shall comprete the consEuction of the v las latest by
and is booking the sale of the unit/villas. The proposed buyer has to make

payment of the sa.le consideration and other charges, if any by and on the

Builder/Developer has cxecuted a construction agreement
for construction of apartment on the land.

conslderation, the Party at the Second part shall hand over the possession
proposed buyer.

Where{s, the party at the First pafi has booked a villa bearing No. 32, measuring super arealbuilt
up area l0l0 sq ft. (hereinafter referred ro as rhe said villa) in the buirding which the party at the
se.ond Pan shall coostruct on the above said plot and the party at the Fi,,t part has to pay the
entire consideration amount by Rs.32,7S,OO0/- (Rupees Thifiy Two Lakhs Seventy Five
Thousand ou.ly)

Whercas, the party at the Fi'.t Pan has approached the pany at the Third parr for availing a
Home l,oan ofRs. 24,05,0001 @upees Twcnty Four Lakhs Five Thousand Only).

Besides other securities, the party at the Fi,'t pan bas 8gr€ed to cr"ute the charge orer the said
flat along with the proportionate undivided sbare in the land in favour of the party ar the Thid
Part. In the absence of proper conveyance Deed/sare Deed in its favour, the party at the Fi."t
Part is not in 8 Ilosition to creat€ a valid mongage over the said flat and proportionate sharc of
land in favour of the party at the Third pan.

Wher€as, the party at the First part and the party at the Second part have requested the INDIAN
BANK to disburse the said loan to the Bonower, notwittrstanding the fact thst the conveyance
Deed/ Sale M is not executed in favour of the party at the FiEt part at this strge, and i!
considcration of the INDIAN BANK sanctioning the loan to the Bonowe(s), the Borrowe(s)
and the Buitder/Developer have execut€d this Agreement on the following terms and conditions.

Now thercfore it is hcreby agrEed by and b€twe€n the parties that:

INDLAN BANK has and shall haye the first licn/charge over the said fla for the due
repayment of the loan which INDIAN BANK has granted to the Bonower. The
Builder/Developer slrall note in its records the varid and enforceabre charge and lien of
INDIAN BANK over the said flat. The Builder/Developer shall nor transfer the said
flat to any other person without the prior written consent ofthe INDIAN BANK.

HOUSII'lGt A KIA & MOD

Partner



2. The Buitder/Developer agrees tbat it has no objection to the Borrowcr(s) mortgeging the said

flat wilh proportionate shars in land to the INDIAN BANK as security for the said loan agreed lo

u" udr_."juy rt 
" 

NDIAN BANK for the pu4ose of purchase./coustruction of the said flat. Ilr

the ev€nt of default in the repayment of loan and/or the Bonowe(s) committing any other

default which makcs the Borrowe(s) liable for the repayment of the entire arnount outstanding

in the said loan as per the temE of the t an Agreement executed between the Bonower(s) and

the INDIAN BANI( the Builder/Developer shalt at the request of INDIAN BANI( be under

obligation not to deliver possession to the Borrower and/or to cancel thc booking and pay all

amoluns received by the Builder/Developer on behalf of the Borrower(s) to INDIAN BANK

including also any amount paid by the Borrower to the Builder' However' the Builder/Developer

shall be-entitled io recover cancellation and/or any other charge, if any payable by the Borrower

under the terms of application form for purchase of the said flat and/or agreement to

sale/construction out of the borrower's conuibution'

Upotr payment of the amounts by the Builder/Developer to INDTAN BANK as aforesaid' the

ff.iOfe,N sANx and thc Borrower will not have any claim, charge' lien' mongage' right' title

and intertst etc whatsoev€r, over the said flat'

shall inform INDIAN about the same on the completion of the project

NG
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INDTAN BANK shalt issue a certihcale to release any mortgage/charge^ien created on the said

flat. The Bonower hereby cxpressly agrecs that in the event of cancetlation of booking by the

borrower/death of the bonower/Termination of Ageement contlary to the terms hercoflfailue to

execute the Sale Deed or Conveyance Deed or L,ease Deed by the Builder/Developer within the

time stipulared/failure to complete the constuction within the time stipulated in the coruuuction

agreement/defau.lt in executing the mongage in favour of the Bank/clefault in either repayment of

,i" lo- o, -y other default by the Bonower, INDIAN BANK shalt be entitled to request the

Builder/Developer to cancel the booking and retum the arnounts received by the

Builder/Developer and the Bonower agrees and acknowledges that any such request by INDIAN

naNf -d puy."n made by lhe Buiider/Devetoper under this clause to INDIAN BANK shdl

be binding upon the Borrower.

3. That if for any reason there is any increase/escalation in the cost of the said flat' the increase

sball be paid and bome by rhe Bonowe(s) wi$out any refercnce to INDIAN BANK and until

such painent is madc, INDIAN BANK shall have the dght to susPend further disbu$ement of

the said loan.

4. That in lhe event of the Builder/Developer encelling the said booking for any default

committed by the Bonowe(s) or if the project is shelved by the Builder/Developer or for any

otherreasonwhatsoever,theBuilder/Developershallpaytheentirearnountreceivedonbehalfof
theBorrowe(s)totheINDIANBANK.HowevertheBuilder/Developershallbeentitledto
recover cancellation and/or any other charges, if any payable by the Borower under the terms of

application form for purchase of the said flat and/or agrcemeni to selVconstruclion out of the

borrower'scontributiononlyintheinstancewheretheBorrowerhascancelledthebookingofthe
flat or has commined anY default.

5. That oo lhe rec€ipl of the entire consideration amount, the Builder/Developer shall execute a

proper Conveyance Deed/Sale Deed/Lease Deed in favour of the Borrower' The

buiid"r.Deu"lope, undertakes to deliver the same along with the original registration fee receiPt

dircctly to INDTAN BANK and trot to the Borrowe(s)'

Before the execution of the sale Deed./conveyance Deed/Leas€ Deed the Builder/Developer



6. That thc Builder/Developer agrces that the loan amount may be credited to the loan account
No with (name of the bank and branch from
where the builder has availed frnanciat facility for fbe project).

7. That the Bonowe(s) sball also keep NDIAN BANK infomed about the dcvelopments in the
project. The Bonower shall notifr INDLAN BANK the date oftaking over the possession ofthe
said flaL In case the Borrower(s) comes into possession of the Sale Deed/Conveyance
Deed/Lrase Deed hdshe shall immediately deliver the same to INDLAN BANK-

8. That the Borrower(s) assures that he/she witl not avail financ€ &om any other Bank or
FiMncial Institution in respoct oflhe aforcsaid flat an or will not creste further mortgag€/charge
over the said flat (allofted to the Bo[ower) in any manncr whatsoever.

9. That the Bonowe(s) slnll pay all charges, duties, taxes in resp€ct of th€ said flat imposed or
paysble to the Builder/Developer and/or to Corporation or any other Goyemment
DeparmcnVAuthority in rcspect of the said flat and INDIAN BANK shall not be liable or
responsible in any manmr whatso€ver or howsoever fot the same.

10. That the Bonowe(syBuilder agrees and acknowkedges to keep INDIAN BANK
indemnilied agairst any loss or damage incurred by it in the event of failure of the
Bonowe(s/Builder to hotroul or to meet any of is obtigations under this Ageement in
connection with the sanctioning ofthe loan in respect ofthe said flat.

12. It is understood that the'ierm'loan mentioned herein shall include, interest, penal interest

and all other sums payable by the Borowers(s) to INDTAN BANK.

13. Thst in the event of any default by the Bonower(s), the INDIAN BANK may at is
discretion eoforce lhe security by the sale and the Builder/Deveoper shall accept the Puchaser of
the said flat in place of the Borrower(s), after the Purchaser complies with the recessary

requirements ofthe Builder/Developer in this rcspect.

14. That the Builder/Developer assures lhe INDIAN BANK that the construction shall be

completed as per schedule and as per the sanctioned plans and on completion ofconsrructiorL the

tide of the flat with proportionate undivided sbare in the land shall be conveyed in the name of
the Bormwe(s).

15. That it is firther made clear and undectood by all the panies that the non-completion of the
project or the happ€ning of any event shall not effect the obtigations of the Borrowe(s) to repay

the loan availed from the INDIAN BANK.

16. Thal the said flat is froe from all encumbrances, cbarges, lien, anachments, prior ageements
whatsoever or howsoever. The parties at Fi$t Part and Semnd Part will not do any act or deed

which will affect the security of the flat/ or charge ueated in favour of INDIAN BANK in any
manner whatsoever.

IN
OT KAD lA&MODIH

Partner

ll. Tbat dudng the currcncy of lhe loan, the Borrowe(s) shalt not Eansfer the said flat to any

other person, without the prior written consent of INDIAN BANK. The Builder/Developer shall
not issuo the duplicate allotmeot letter/possession l€tlers to the Borrowe(s) without the prior
written consent of the INDIAN BANI(.



l7' That there is uo order of attachment by the Inc.me Tax Authorities or any other Authority
under any law for the time being in force nor any rtotice of acquisition or requisition has been
received in respect ofthe said property,

l8' That this Agreement sha, not afrect in any manner whatsoever the duties and obligations ofthe Borrowe(s) and the terms and conditions agreed to by the Borrower(s) in the L,oan
Agleement and other documents executed in favour of INDIAN BANK shall remain binding
upon the Borrowe(s),

19. Tbat in case ofacquisition, forfeiture./resumption ofthe said property, the INDIAN BANK
shall be entided to get the comp€Dsatiotr s€ttled in respoct of the saii flai ana to appear and acr
before the collector/Revenue ofncer/Estate officer or any other concemed authorities, to sign
any form, to give any statement, affidavit, applicatiol on Borrower,s behalf, to receive the
compenmlion in its owrt name and on Borrower's behall to file Appeal in any court for the
e[hancement of the compensation iunount, to get the compensatio; amount enhanced and to
receive the same.

20' The responsibirities of the Buirder/Developer under lhis Tripartite Agreement wifl be
extinguished only after delivering the duly registered Sale Deed/conveyance Deed/Lease Deed
directly to the Bank and handing over possession of the residential *ii to O" Bonowe(s) and
thereafter the validity ofthe Tripartite Agreemenr will come to the end.

2l rhe Borrowe(s) and Builder/Developer firther undertake to recognize the Bank as oe duly
authorised agetrt ofthe Borrowe(s) for the limited purpose ofprotectin! the interest ofthe Bank.

In witness whoreof the parties hereto have signed this A$€ement on the day, month and year
fust herein above written.

Signed and delivered by the:
Named Borrower(s)

Bonowe(s)
Mrs. S. Vijayalaxmi and Mr. G. Mallika{un

Authorized Signatory of Builder/Developer
Builder/Devcloper

Mr. Soham Modi

INDI,AN BANK
Of[cer
For Indian Bank
Name' address oftr Branch:

Wihess:

Signature of

DAKiA & MODI OUSING

Partner

Signature of

represented by Autho:ised

2

Signatule

Name of Builder/Developer: IWs. IeA,DAKLA & MODI HOUSING


