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TRIPARTITE AGREEMENT

This agreement is executed on this 07,h day of october 2015 betrveenMr, Vuggini Ravindar, ,ol of- 
- 

M-r.-_V-uggini Bugga Rao aged abour 32 years,
residing at H No . 10'6-471r, plot No. t sz, noua No. t 0,"grinaauan-corony, su.oo, ilugor,
Hyderabad -.500 035, hereinafter referred to as the iBorrower (s)' , which term sha
unless repugnant to the context shall mean and include his / hei i"ii., ,.p..."ntutiu.r,
successors, executors, attomeys, administrators and assigns, of the party at ttri .rirst part'.

AND

M/S, NILGIRI ESTATE,S & M/S, MODI & MODI CONSTRUCTIONS.
a partnership firm incorporated under the provisions of the companies Act 1956,h;in;its registered oIfice at S-4-lg7l3 * i, ll floor. Soham Mansion, M. G. Road,
Secunderabad - 500 003, represented by its partners Mr. Soham Modi, son of slui. iatisliModi, aged about 45 years, occupation: Business. hereinafter referred to as the .Builder,,
which term shall unless repugnant to the context shall mean ,na in"tua.- it,
representatives. successors, adminisrrators and assigns, ofthe party at the .Second part..
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State Bank of India. a body corporale, constituted under the Srate Bank ol lntiia Act l9-r-i-
having amongst others one of its Branch office at state Bank of India. RACpc( Name and address of Branch), hereinafter referred as the 'SBI'. which term shall unless
repugnant to the context shall rnean and include its representatives, sirccessors. administrators
and assigns. of the party at the .Third part..

whereas, the 'Builder' is the absolute owner and in peaceful possession of the residential
property bearing villa no. 29 in M/s. ,.NILGIRT EsrAhE" situ;ted at forming a pal of la.d
in sv. Nos. 75.77,78,79 & 96, r 00/2 of Rampaily viltage, Keesara Mandaf Ranga Reaay
District. and whereas HMDA (Name of the development authority) has sanctioned building
plan vide permission HMDA in file no. 0olg3gtir,ztvtg/ulv1o'i tzotl dated 16.3.2015.
permit no' 05/MP2lPlg/HMDN2o13 dated 16.03.2015 to construct a residential apartment on
the said property.

whereas 'Builder' has taken up construction of residential apa(ment known as
M/s. Nilgiri Estate on the said property.

whereas, the Party at the second part sha complete the construction of the villas latestby , and is booking the sale ofthe unit / apartment. The proposed buyer has to ,rot . tr,"
payment of the sale consideration by 31,50,000/- (Rupees hirty'one Lakhs Fifty lrousuna,
and on the payment of the entire sale consideration, ih" pu.ty at the second par shall hantl
over the possession ofthe flat to the said proposed buyer.

whereas. the Party at the First part has booked a v la bearing No. 29, rneasuring super area
1215 sft' and 175 sq. yds, (hereinafter referred to as the saiJflag r, tt 

" 
tu;tair,'g *i.,i.r, th.

Party at the Second Part shall construct on the above said plot ani the party at thi pirst part
has to pay the entire consideration amount by 3r,50,000/: (Rupees Thirty one iur.r* niny
Thousand

whereas, the Party at the First part has approached the party at the Third part for availing aloanof Rs. 22.00,000/- (Rupees Twenty iwo Lakrrs only) to finance the purchase ofthe said
flat. Besides other securities. the party at the First part "has 

agreed to create the char.ge over
the said flat along with the proportionate undivided share in the land in favour olthe Fany at
the Third Part. In the absence ofproper conveyance Deed / Sare Deed in its favour, the pafty
at the First Part is not in a position to create a valid mortgage over the said flat and
proportionate share of land in favour ofthe party at the Third part.

whereas, the Party at the First part and the party at the Second part have requested the SBI to
disburse the said loan to the Borrower, notwithstanding the fact that the convey".r* o*a I
Sale Deed is not executed in. favour of the party aI the First part at this itrg., 

""a 
i,

consideration of the SBI sanctioning the loan to the Borrower(s), the Borrower(-s) and the
Builder have executed this Agreement on the following terms and conditions.

Now therefore it is hereby agreed by and between the parties that:

AND

That the SBI has and shall have the first and paran.t ount lien over the money already paid bythe Bonower(s) to the Builder and or whatever' amount the Borrower(s) shall pay to the
Builder in future for the due repayment of the loan which the SBI shall grant to the Borrower
The charge iu favour of SBI shall be first and paramount over the char.ge which the Builder
may have over the said flat.-
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2' That the Builder agrees that it has_no objection to the tsorrower(s) mortgaging the said flatwilh proportionate share in rand to rhe ssi 
"r.";rrit;'f"r the said loan agreed to be advarrcetrby the SBI for the purpose. o.f purchase r ."r.t*"ti""'"r the said flat. In the event ofdefaurt inthe repaymerrt of loan and.,/ or the Bono*.r1.J'".,,ii,,irg any other default which makesthe Borrower(s) liable for the repayment 

"f 
thJ;r;i;" 

".ounr 
outstanding in the said loan asper the tenns of the Loan 

-Agreement "*""u,"J u"ti"""n the Borrower(s) and the sBI, theBuilder shalr, at the calr of s-st, u" ura"r L;,t*"r,*'a cancer rhe booking ancr pay alr rhe

lBi*,r 
received by the Builder from the norrolwerlsl or on behalf of tf," S-"r"*!.irl",; lill

3' That if for any reason there is any increase / escalation in the cost ofthe said flat. the increaseshall be paid and bome by the._builder fsi *ittori"u,ry relerence to rhe SBI ad u.ril suchpayment is made. the SBI shall have the right to suspend furtrrer disbursement of the saidloan.

4' That in the event of the Builder_ cancelling the said booking for any default comrnitted by theBonower(s). or the project is shelved uyit" nuila.t-or for any other reason whatsoever. theBuilder shall pay the entire amount received from Bonower(s) to the SBI.

5' That in the event of fairure of the Buirder to complete the project, the Bu der sha, pay theentire money so received by it from the Borrower(j io ttr" SSf.

6' That the Buirder shal note in its records the charge and lien of SBI over the said 1.lat. 
.flre

f,:tlti..n, 
no*ransfer rhe said flat ,o *y o,i,", i.rJon *itt ort tf," prio, *ritten ionr"nt of

7' That on the receipt of the entire consideration amount, the Builder shalr execute a properconveyance Deed / Sale Deed / Lease o..a i,r"iuuou, of the Bo*ower. r.he Builderundertakes to deliver the same along -itr, o;grrui registrution fee receipt dir.ectly to the SBIand not to.the Bonower(s) Before tie e*"cutiin 
"rirr?!"r" Deed / conieyan".'6."i I r,"u..Deed, the builder shall inrorm the SBI about th. ru;";; tne compteiion #;;;r"*,

8' That the builder agrees that the loan amount may be credited to the loan accountno with HDFC. Bank, Sainikpuri Branch, S".unaoului, &u.. or.tn.Bank & Branch)' from where rhe tu,ae, nar" araii.i?*un"ing fac,ity for the project.

9' That lhe Borrower(s) sha[ arso keep informed the SBr about,the deveropmenrs in lhe project.The Borrower sha notif, the sBi the aut. or tur,i,g ;rer the possession of the sai, frat. Incase the Borrower(s) comes into possess.ion or *r"ilar" Deed / conveyance Deed / SaleDeed, he / she shall immediately deliver the .ur. io ,fr. Sgf .

l0' That the Borrower(s) assures that he i she will not avail finance fi.om an1, othcr Bank orFinancial Institution in respect ofthe property oi n nr,.. mortgage / charge the said flat to beallotted to hinr / her. in any manner whatsoevei.

I l. That the Bonower(s) shall pay all charges, duties, taxes in respect of the said flat imposed orpayable to the Builder and or to Corporation or any other Govemment Department / Authoritvln respect of the said flat and the SBI shall not be liabl
whatsoever or howsoever for
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12' That the Bonower(s) agrees. and acknowledges to keep the SBI indemnified against any lossor damage incurred by it in the event offailuie of the io..o*er(s) to honour orio ,rr..t uny ot.

:T;r:,:r#"r::."nder 
this Asreement i, 

"o*""tion *itr, tn. .un"iioninjoii.,. rn"un'i,, ."rp""t

3' That during the currency ofthe loan, the Borrower(s) shall not transfer the said flat to any otherperson. without the prior written consent of the sbi. The Buirder .h"n ,"t ;;;. ;; dupricateallotment letter / possession letter to ttre nono*er1s1 without the prior written consent of theSBI.

14' It is understood that the term 'loan'mentioned herein shall include interest, penal interest andall other sums payable by the borrower(s) to the SBt 
-

l5 That in the event ofany default.by the Borrowe(s), the sBI may at its discretion enfbrce thesecurity by the sale and the. Builder shall accept ihe pu."haser 
"r 

trr" .ria ri"i-i, p-lace of theBorrower(s)' after the Purchaser complies witir the necessary requirements of the Builder inthis respect.

16 That the Builder assures the sBI that the construction shall be compreted as per schedule andas per the sanctioned plans and on completion of construction, the title of the flat *ithproportionate undivided share in the land shall be conveyed in the name of the Bo*owe4s;.

l7' That it is further made clear and understood by a the parties that the non-compretion of theproject or the happening of any event shall not affect ihe obligations or tr," s'or.o*".1g t"repay the loan availed from the SBI.

18' That the said flat is free from all encumbrances. charges, liens, attachments, trusts. prioragreements, whatsoever or howsoever..The party at first part and second part wilr not do anyact or deed which wi affect trre security of the nats / or charge created in favour of SBI inany manner whatsoever.

19' That there is no order of attachment by the Income Tax^Authorities or any other authorityunder any law for the time being in forcl nor any noiice oracquisiti", 
"r 

r"qririti"n i* u".,received in respect of the said property.

20' That this Agreement shall not affect in any manner whatsoever the duties a,d obligarions olthe Bonower(s) and the terms and condltions ugr..J'to by th. B";;;;.i.iin'ii. r-o"nAgreement and other documents executed in favour of sst'st;it ,""-, ur'"irrg upon theBorrower(s).

21' Tryl in case of acquisitioq. forfeiture./ resumption of the said properry, the SBI shall beentitled.to get the cornpensarion settled in respeci oiir,. ,*a n"t 
"ra 

t" "ii"r, ""Jr"i u"i"*the collector / Revenue officer / a;t1" 9ni.* o, *v orn., 
"on"".n"i lr,rrori,ro . ,ig,any form' to give any statement._ affidavit, appticationl on Borrower,s beharf, to receive thecompensation in its own name and on the Bonower's behalf, to file appeai in-"ry ."ri r"r,u.enhancement of the compensation amount, to get the compensation amount enhanced and toreceive the same.
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Ijt witnes.s whereof the panies hereto have signed this Agreernent on the tia1, nlupth urrd )calfirst herein above written_

Signed and delivered by the:

Named Borrower (s)
l\,t r. Vuggini Ravindar

s

lse
A ol Iluikler

For Slate Bank of India.
RACPC, Secunderabad

Authorised Signatory
Signature

Witness:
Name & Address
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