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6e)0rl" €A iKTITTJTT TELANGANA 7 851 41
s.No.77rt4 Date:18-O3-2O17

go].d to : RaTMESH

S/o-Late NARSING RAO

For Whor:NILGIRI ESTATES

LICEN
LlC No. 15-05-059/2012,
R.No.16-05-029/2015
Plot No-22?, OPP. Back Gate
of City CiviL Court,
l{est Marredpa]ly, sec'bad,
Mobi Ie : 9 I 4 9 3 5 5 1 5 6

This Letter of Undertaking is made at Hyderabad and on tle 15s day of May 2017, as set

out in the schedule to the Undertaking between Borrower, more particularly described and

set our in the schedule to this undemking of the first part and Builder more particularly

describedinthescheduletothisUndertakingofthesecondpartandlClClBankLtd,

incorporatedundertheCompaniesAct,lg56,havingitsregisteredofficeatLandmark,

Racecoursecircle,VadodaraandabranchofficeatlclclBankTowers'WallStreetPlaza,

StreetNol,Begumpet,Hyderabad.l6,hereinaftercalledlClClBankLtdofthethirdpart.

TheexpressionBorrowerandlClClBankLtdshallunlessrepugnanttothecontextmean

and include administrators, executors, liquidators, partners, proprietors, legal heirs'

representatives, agents and assigns etc
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Whereas:

A)

ll)

C)

D)

E)

F)

The Builder is, inter-alia a builder engaged in the construction and / or sale of flats and is

developing residential flats at such place as stipulated in the Schedule, herehafter referred to as

Premises.

The Borrower is desirous of purchasing a flat in the Premises and for the said purpose has

entered into an agreement to sell with the Builder and has deposited an initial amount as

stipulated in the schedule.

The Borrower has also deposited an zunount stipulated in the schedule, being the margin money

towards part payment of the sale consideration of such amount as stipulated in the Schedule.

The Bonowei iras, for the balance amount been sanctibned a loan vide offer letter dated

12,r, day of May 2017 of such date as stipulated in the Schedule from ICICI Bank Ltd.

The ICICI Bank Ltd., shall pay the loan, upon a demand being raised by borrower on basis ofa

Builder Demand letter and conditions agreed to between the parties to this agreement.

Whereas the execution, registration and taking delivery of the registered sale deed for being

deposited with ICICI gank Ltd involve considerable amount of time, as such the Borrower and

Builder have requested ICICI Bank Ltd to release the sanctioned loan'

ICICI Bank Ltd having agreed to the said offer, the Bonower, Builder and ICICI Bank Ltd

agree and covenant with each other as follows:

. ICICI Bank Ltd will release the payment as per the stage of construction as assessed by

ICICI Bank Ltd and on the terms and conditions agreed to by the parties in this

agreement.

. ICICI Bank Ltd will release the payment upon a demand being raised by the Borrower

on the basis of a demand letter issued by the Builder

. The Builder undertakes to provide the original sale deed or original registration receipt

before the date of final disbursement'

. The Borrower and Builder undertake the responsibility to register the said Premise and

ensure the deposition of the sale deed along with registration receipts and endorsement

from Registrar with ICICI Bank Ltd.
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No'w this agreemelt )virDets as fo)lorrys:

For Nil

The ICICI Bank Ltd shall provide 90% of the entire loan amount towards sale consideration of
the property, pursuant to the execution of this Letter of Undertaking and upon a demand being

.uired by the borrower on the basis of a demand letter from the Builder. The remaining 107o of
the aforesaid loan amount shall be disbursed after the registration / receipt ofthe sale deed.

It is agreed between the parties that ICICI Bank Ltd should make the disbursement directly to

the Builder and such disbursement shall be considered as disbursement made to the Borrower.
-)

1

5

It is agreed between the parties that the Builder shall intimate the factum of the completion ol
the flat to ICIC Bank Ltd. Upon such intimation the Builder undertakes to execute the

necessary sale deed and till that time, the builder shall retain the possession of the flat as a

trustee for an on behalf of ICICI Bank Ltd'

It is agreed and understood between the parties that till such time the registered sale deed is

.*..uGd in favor of the Borrower, the Builder shall not hand over vacant and peaceful

possession olthe flat to the Bortower.

The Borrower shall not cancel the allotment/booking/allocation of the flat made to the

Borrower without obtaining a'No Objection Certificate'from the ICICI Bank Ltd in this

regard.

ln the event, the Borrower cancels his allotment/booking/allocation of the said flat or in the

event of ICICI Bank Ltd canceling his allotment/booking/allocation of the said flat on behalfof

the Borrower, by virtue of the power of attomey executed by the Borrower. in its favor, the

Builder undertakes to refund thi entire amount after deducting the cancellation charges fiom

the Borrower's own contribution as per the terms & conditions mentioned on the Agleement to

Sell ro ICICI Bank Ltd. ICICI Bank Ltd shall after deducting all the outstanding amounts

lefi.rnd the surplus. if any, to the Bonower.
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Builder
(Through authorized signatory)

ICICI Bank Ltd
(Through authorized Si gnatorl



7 If the Builder does not execute the Sate Deed in favour of the Bofrower or in an event of
litigation affecting the property, the Builder shall promptly and immediately refund all monies

disbursed to the Builder by ICICI Bank Ltd.

8. Any notice/letters/other documents sent by ICICI Bank Ltd to the Borrower shall be at the

address stated in the schedule or, in the event of change, as notified to ICICI Bank Ltd in

w-riting. The same shall be deemed to have been delivered when sent by post, within 48 hours

of dispatch by Registered post. Any change in the address of the Borrower shall be duly

notified in writing to ICIC Bank Ltd within 7 days of such change'

9. The parties unequivocally agree that they waiver off their rights to sue or be sued in respect of
any matter, claim or dispute arising out of in any way relating to this agreement, at all places

other than the Branch office of ICICI Bank Ltd from where the loan was disbursed.

10. In case of default on the loan taken by borrower before submission of sale deed to ICICI Bank

Limited, the builder can terminate the allotment in the name of the borrower on specific request

from ICICI Bank Limited. ICICI bank Limited will have first charge on amounts paid to the

builder including the own contribution.

11. In the event that the allotment/booking/allocation of the said flat is cancelled due to any reason,

the Builder and the Bonower shall jointly and severally indemnify and keep indemnified ICICI

Bank against all actions, proceedings, claims and demand duties, penalties. taxes, losses,

da.agei costs (including tosts between attomey and client), charges, expenses and other

liabiliiies whatsoever whilh may be brought or made against or sustained or incurred by ICICI

Bank and whether paid by ICICI Bank howsoever in relation thereto'

TheBorrowerdeclaresthattheagleementwasdulyreadandunderstoodbyhimpriorto
affi xing si gnatures hereunder.

The parties hereto have signed this tripartite agreement in acceptance of all the terms and

conditions stated herein above on the day and place aforementioned'
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Bon Builder ICICI Bank Ltd
(Through authorized SignatorY(Tluough authorized signatorY)
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SCHI,DULE TO THE AGREE NT

Place: Hyderabad.

Date: l5'r'day of May 2017

Amount of Loan facility: Rs.44,40,000/-

NameoftheBonower(s):Mr.A.V.S.N.Murthy,sonofLateVeeraRagavaiah,

Address of the Borrower: Plot No. 22, Flal No. F-2, Srinilayam Apartments, venkateswara

Nagar, Malkajgiri, Hyderabad - 500047

Name of the Builder: NILGIRI ESTATES

AddressoftheBu ilder :5 -4 - | 87 I 1 &4,IIndFLOOR"SOHAM
MANSION,M.G.ROAD,SECUNDERABAD

Status of Builder: Partnership concem

Telephone/Fax/E-mail of the Builder: 040- 6633 55 1 - F ax 040-27 344058

EMAIL ID: : info@modiproperties.com

Premises where the construction of the villas is being carried out by the Builder

"NILGIRI ESTATE", forming a part of land in Sy. Nos. 75,77,78,79 &96,100/2 of Rampally

Village, Keesara Mandal, Ranga Reddy District.

Initial amount deposited by the Borrower towards registration of hs application: Rs. 25,0001

Allotment / Booking / Allocation of FlaWilla no: 116

Money deposited towards margin money by the Bonower: Rs. 10'20,000/-

Allotment letter date: 12th day of November 2016
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Borro Builder ICICI Bank Ltd
(Through authorized Signatory(Through authorized signatory)
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