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:

Mr'. Kumrala Narqa Venl<ata Suresh. son of Mr. l(. lta,na Rao ag,)d al or 3l i r, L
tesitling at l:lat Llo. 20-1. tsal;rii Nesr. Near Sr.i Sarnpoorna TIotel. l\ledipall , t i_,,.,, Il)istrict' Hydcrab;rd - 500039. lierei'afier refen.etr kr as trre , Borror't,r. (s) , ,iri , rr,,,1
shall unless repr-rg1lon, to the context shall mean aud inclurle liis / he, I .,,, , .
rePresentatives, slrccessols, exeoutors, attorneys, adrninist,:ators ancl assigri;, r,l.1lri. 1,rr .

at the 'First Palt'.

ANL]

I

M/S. NILGTRI ItSl'A'tUS & M/S. MODI & NtODt (,oNS.t,Rr,C] r(,fr.
a partnership firm irrcorporated under the provisions of tlr,: Cornpanit:; Acr l, jj. ln r., ;tits registered oflice at 5-4-187/3 & 4. ll floor, Solram Mansi,)n. l,t. G R,r r I

Secundetabad 5()0 003, represenlecl by Modi Housiug pvt. Llr1.. r( pr., ier,-( i

Mr'. Ciaurarrg Mo,ll . son ol iVIr. Jayanthilal Modl' aged about 4o vear:; | .:,:r lr r

llrrsiness, residing at Flat No. 105, liapphire Apartmenrs. Chikoti (iardens, ti;1 ,,rir;_ t.
I[1'derabad. Occupation: Business. hereinafter ret'erted to as the 'Br.rilder.. r.lli, l,6;,
shall unless repugr)ant to the context shall rnearr anrl irrclrrde its r,:rrr' ;riti,,r, \r i

successol's. adminisllators and assigns, of the party at the'liecond Part".

For Mrs. Nilgiri Estate &

Mls' Mocli & Modi

la ^N
. y.Q*zzrA

natory



,{NI)

Slate Ilank of India. a boCr cotporate. constiluted undcl tire State Bank oI lndia Act 1955.

haring arrrongst ()thcrs one ol' its llranch Oflicc at State Bank of lndia- Rr\CPC

1 Name and adtlress ofBranch). hereinafter referred as the 'SBl'. which

ternr shall unless repugnant to the context shall mean and incltrde its replesentatives.

successors. adnrinistrators and assigns. of the party at the 'Third Part'.

Whereas. the 'Builder' is the absolute owner and in peacelul possession of the residential

propertl bearing villa no. 139 in M/s. 'NILGIRI ESTATE" situated at forming a part of
land in 51 . Nos. 75. 71 . 78. 79 & 96- 10012 of Rampally Village, Keesara Mandal. Ranga

Reddy District. and whereas HMDA (Name of the development authority) has sanctioned

building plan vide permission HMDA in fite no. 001839./MP2,"I/HMDA/2013 vide permit

no. 05/L0lPlg/HMDA/2016. Dated 11.10.2016, to construct a residential apafiment on the

said propenl'.

Whereas 'Builder' has taken up constmction ol iesidential apartment known as

M/s. Nilgiri Estale orl the sairl propcrty.

Whereas, the Party at thc Second Part shall complete the construction of the villas latest

by . arrd is booking the sale of the unit / apartment. The proposed bu1'er has to make the

payment of the sale consideration by fu. 29,50,0001 (Rupees Twenty Nine Lakhs Fifty

Thousand only) and on the payment of the entire sale consideration. the Party at the Second

Part shall hand ovc'r the possession of the flat to the said proposed buyer.

Whereas, the Party at the Firsl Part has booked a vilia bclring No. 139. measrtring super area

915 sft, aird 125 sq. yds. (hereinafter referred tc as the:rnid flat) in the buriding which thc

Party at the Second Part shall construct on the above said plot and the Part,v at the First Part

has to pay the entire consideration amount by Rs. 29.50,000i- (Rupees Twenty ]rline l-akhs

Fifty Thousand only).

Whercas. the l)arty at the First Part has approached the Pany at the Third Part for availing a

loan ol'Rs. 13,00.000 (Rupees Twenty Three Lakhs only) to finance the purchase ofthe said

flat. Besides other securities. tlte Part_y at the First Part has agreed to create the charge over

the said flat along with the proportionate undivided share in the land in favour of the Party at

the Tr,tird Part. In the absence of proper Conveyance Deed / Sale Deeci in its t'avour. the Ptuty

at the First Part is not in a position to create a valid mortgage over the said flat an'l

proporlionate share of lancl in lavour of thc Partr at the l'hild Part'

Whereas. the Party at the l;irst Part and the Partv at ihe Secorrrl Part have requestcd lhe SBi tcl

disburse the said ioan to the Borrower, notwithstanding the facr thal the Conveyanbe Deed /

Sale f]eed is not executed in favour ol the Party at the First Pan at this slage. and in

consideration of the SBI sanctioning the loan to the Bororver(s). ihe Bonower{s) and the

Builder have executed this Agreement on the following terms and conditions'

Now therefore it is hereby agreed by and between the parties that:

That the SBI has and shall have the first ancl paramotrnt lien over the money atrcady paij by-

the Borrower(s) to rhe Builder and or whatever arnounl the Borrower(s) shall pay to the

Builder in future tbr thc tlue repaymcnt of the loan ra,hich tl',c SBI shail gianl to tlle Botrot,'cr.
'fhe chargc in t-ar our oi' SBI shall be lirst and par'lm()rrnt t,r,-cr.the charge rvhich the Builder

rnal har e or er the said f'lat. - ."Fiir M/s' Nilgir
M/s' Mod
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2. Thal the Builder agrees that il has no objection to the Bonower(s) mortgaging the said flat
wilh proportionate share in land to the SBI as security fbr the said loan agreed to be advanced
hv the SBI tbr tl.re purpose of purchase / construction of the said flat. In the event ofdefault in
llle rcpavntcnt of loan and / or the Bonower(s) committing any other default which makes
the Borrower(s) liable for the repayment ofthe entire amount outstanding in the said loan as
per the terms of the Loan Agreement executed between the Borrower(s) and the SBI. the
Builder shall. at the call of SBI, be under obligation ro cancel the booking and pay all the
amounts received by the Ruilder lrom the Borrorver(s) or on behalf of the Bollower'1s) to the
S81.

i. I'hat if fol an) reason therc is anr increase I escalation in the cost of thc said flat. the increase
shall be paid and borne b1' the Builder (s) without an1, ret'erence to the sBI and until such
payment is made, the SBI shall have the right to srrspend turther disbursement olthe said loan.

4. That in the event of the Builder cancelling the said booking for any default committed by the
Bonower(s) or the project is shelved by the Builder or for any other reason whatsoever, the
Builder shall pal" the entire arnount received from Borrower(s) to the SBI.

5. That in the event of failure of the Builder to complete the project, the Builder shall pay the
entire money so received by it fi'om the Bonower(s) to the SBI.

6. Thar the Builder shall note in its records the charge and lien ol SBI over the said flat. The
Builder shall not transfer the said flat to any other person r.,,ithout the prior witten consent of
the Stll.

For M,s. Nilsiri E

M/s. Modi & odi Constr
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7. Ihat on the receipt of the entire consideration amount. the Builder shall execute a proper
conveyance Deed / Sale Deed / Lease Deed in favour of the Bonower. The Builder
undertakes to deliver the same along with original registration fee receipt directly to the SBI
and not to the Borrower(s). Before the cxecution of the Sale Deed / Conveyance Deed / Lease
l)eccl. rhe builder shall inlirmr the SBI about the sanle on the completion of the project.

8. That the builder agrees that the loan amount rnay be credited to the loan account
no rvith HDFC Bank, Sainikpuri Branch, Secunderabad, (Name ofthe
Banr & Branchy. lrom where the builder have availed financing iacility for the project.

9. That the Borrower(s) shall also keep informed the SBI about Lhe developments in the project.
l he Borrower shall notil1' the SBI the date of taking over the possession of the said flat. In
case the Bonower(s) comcs into possession of the Lease Deed / conveyancc Deed / sale
Deed. he / she shall immecliarely deliver the same to the SBI.

10. That lhe Borrou'er(s) assures that he i she will not avail finance lrom an). other Barfi or
Financial Institution in respect olthe property or further mortgage / charge the said flat to be
allottcd to him / her in anv manner whatsoever.

l l . 'l hat the Bonower(s) shall pa1' all charges. duties. taxcs in respect of the said flat imposetl or
payable to the Builder and or to Corporation or anl otlier Covemment Departmelt / Authorit"r.-
in respect of the said flat and the SBI shall not be liable or responsible in any manner
whatsoever or howsoever fbr the same.

<6"ru/h



12. Ihat the Borrou,er(s) agrees and acknowledges to keep the SBI indemnified against any loss
rrr damage incurred by it in the event offailure ofthe Borrouer(s) to honour or to meet any of
its obligations under this.Agreement in connection with the sanctioning of the loan in respect
of the said flat.

3. That during the currency ofthe loan, the Borrower(s) shall not transfer the said flat to any other
person. withoul the prior written consent of the SBI. The Builder shall not issue the duplicate
allotnrent letter / possession letter to the Borrower(s) without the prior written consent of the
SBI.

14. lt is understood that the term 'loan' mentioned herein shall include interest, penal interest and
all other sums payable by the borrower(s) to the SBI.

15. That in the event ofany default by the Borower(s). the SBI may ar its discretion enforce the
securitl by the sale and the Builder shall accept the Purchaser of the said flat in place of the
llurro$er(s). alier the Purchaser complies with the necessary requirements of the Builder in
this respect.

16. That the Builder assures the SBI that the construction shall be completed as per schedule and
as per the sanctioned plans and on completion of construction, the title ol the flat with
proportionate undivided share in the land shall be conveyed in the name of the Bonower(s).

17. That it is ltrther made clear and understood by all the parties that the non-completion of the
project or the happening of any event shall not affect the obligations of the Bonower(s) to
repay the loan availed from the SBL

18. That the said flat is free lrom all encumbrances, charges, liens, attachments, trusts, prior
agreements. whatsoever or howsoever. The party at first part and second part wili not do any
act or deecl nhich will all'ect the security of the flats i or charge created in tbvour of SBI in
any mannel whatsocvel.

19. That there is no order of attachment by the Income Tax Authorities or any other authority
under any law for the time being in force nor any notice ofacquisition or requisition has been
received in respect of the said property.

10.'fhat this Agreenrent shall not affect in any manner whatsoever the duties and obligations of
the Borrower(s) and the tcrms and conditions agreed to by the Bonower(s) in the Loan
Agreement and other documents executed in favour of SBI shall remain binding upon the
Borror,r'er(s ).

21. That in case of acquisition. forfeiture / resumption of the said propefty, the SBI shall be
entitleri to get the compensation settled in respect ofthe said nat ana to aipear and act belore
the Collector / Revenue Officer / E^state Officer or any other .on....d' authorities, to sign
any fbrm. to give any statement. affidavit. application on Borrower's behalf. to receive the
compensation in its own name and on the Borrower,s behalt. to tile appeal in any court lor the
enhancement of tlre compensation zunount, to get thc compensation ainount en'hanced antl to
receive the sarne.

For M/s. Nilgiri Estate &

M/s. Modi & Modi C
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ln witness whereof the parties hereto have signed this Agreement on the day. month and year

first herein above written.

Signed and delir,ered by the:

..v'
F"r'i

Named Borro
Mr. Kurmala

For Mis. Niigiri E
M/a. Modi &

wer (s)

Naga Venkata Suresh.

Modi Co

igrlatory

Authorized signatory of Builder

lol State Bank of lndia,
RACPC. Himayth Nager,
Hyderabad

Authorised Signatorl
Signature

Witness:
Name & Address
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Signature

Signature


