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LICENSED STAXP VENDOR

LIc No.16-05-059/2012,
R. No. 15-05-02 9/2015
Plot No.22?, oPP.Back Gate
of CitY civil Court,
rest MaaredPally, sec'bad'
Hobi,le:98{9355156

TIII PAII'I'I TE AGIIf, IiNI ENT

'l lris agreernclit is exccuted oll this 22n'J day of June ?011 between

Nh's. I{epala Srvapnu, rvife of Mr'. Repala Sunil aged about 33 years,

N'lr. l{cpala Sunil, sou oi Mr. R. Laxminatayana aged about 35 years'

lcsiding at H. No. 3-2-355/1, Nimboliadda, Kachiguda, Hyderabad - 500027 ' hereinafter

r.e l'ct.r.cd to as tlre 'Bonower (s)' , which term shall unless repugnarlt to the context shall

rurcan and include his / her heirs, representatives, successors, executors, attorneys,

adurinistrators and assigns, ofthe party at the'First Palt'.

AND

NVS. NlLCll{t Es'l'Al'[S & M/S. MODI & MODI CONS'I'RUCTIONS,
l partnclship tilm incorporated under the provisions of rhe Companies Act 1956, having

its registered otlice at 5-4-18'tl3 & 4, ll floor, Sohanr Mansion, M. G. Road,

Sccundcrabad - 500 003, represented by its Parrners Mr. Sohan-r Modi, Son of Shri. Satish

IVlodi, aged about 47 years, Occupation: Business, hereinafter refened to as the'Builder',
rvhich telm shall unless repugnant to the context shall mean and include its
t cprescnlatives, successors, adntinistrators and assigns, of the party at the 'Second Part''
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AND

\\'hclcas. the l)rrt1, ut thc first Patt lus approached the Parry at the Thid Part lbl availing a

loarr ol'Ils. 20.00.000 (ltupees Tuenty Lalihs only) to t-urzurce the purchase of the said flat.

l]csi.lcs othcr securities, the Pany at the First Pan has agrecd to create the chalge over the

said llut along rvirh the proportionate undivided share in the land in t-avour of the Party at the
'l'hird Palt- ln thc absence of proper Conveyattce Deed / Sale Deed in its favour, the Parry at

rlre [irst Parr is not in a positiou to create a valid mortgage over the said flat and proportionate

sharc ol' land in tai our o f the Parrl' at the Third Part.

Nr-rrv thcrclole it is lrelcbl agrccd by and bctrveen the partics tlrat:

I hlt rhe SBI has and shall have the flst and paramount lien or el the nrotrey already paid by

the []orrorver'(s) to the Buildel and or wlratever amount the Bonower'(s) shall pay to the

Uuiltlel in luture fbl lhe due lepaymeut of the loan which the Slll shall gmnt to the Bortower.
'I'lre clrulgc in tirvour of SB

nral hrve r)ver lhc said llat.
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Stltc lJunk of lnr.lia- a body colpolate. constituted under the State Bank of lndia Act 1955,

har ing unrongsl othcrs orrc ol its Branch Oflicc aI State Bank of India. RACPC
( Nunre aud address ol Branch), hereinatier referred as the 'SBI', which

tcr.1r shlll unless rcpugnanl to thc context shall mean and include its representatives,

5uecdss()rs. itdrn ilristlators aud assigns, of the party at the'Third Pan'.

$ 6crcus. rhe'lluildcr' is the absolutc owner and in peacetul possession of the residential

pr.r)per.r), bearing villa no. 83 in Nt/s. "NILGIRI ESTATE" situated at tbrming a part of land

irr 51 . Nos. 75. 77. 78. 79 & 96, 100/2 ol Rarnpally Village. Keesara Mandal, Ranga Reddy

l)istricr. ud u'hercas IllvlDA (Nanre of the development authority) has sanctioned buildiug

plan Yir.le pcrnrission I{lvtI)A in tile no. 001839/MP2/P|E/HMDA/20I3 vide permit no.
()5i1.()/PIg/llVlDA/2016. Dated 21.10.2016, to construct a residential apartment on the said

propcrt).

Whct.eas 'Buildcr' has takeu up cotlsuuction of residcTtial apartment known as

l\l/s. Nilgiri listatc on the said propertl .

!\'1cr.cas. lhc l,alt1 at the Secoud Part shall cornplete thc corlstruction of the villas latest

tr-r . nntl is l.xrtrking the sale ol'the unil / apartnenl. Thc proposed buyer has to make the

pa)'nrcnt of thc sale consider"tion by 36,50,000/- (Rupees Thiny Six Lakhs Fifty Thousand,

and on thc paynlent of tlre entire sale consideration, the Party at the Second Part shall hand

or eI thu possession ol the flat to the said proposed buyer.

\\'lrclcas. tlic Palty at thc Firsl Part has booked a villa bearing No. 83, measrring super area

I175 sll, aurl 170 sq. yds, (heleinalier referred to as the said flat) in the building which the

l)url) r thc Second Part shall construct on the above said plot and the Party at the First Part

lurs to pay tho cntire cousidelation anlount by 36,50,000/- (Rupees Thirty Six Lalihs Fifty
'l houslud

\\'hcleus. thc l)alt1 ill thc f irst Part uud lhe Part)'at the Sccolrd Part have requested the SBI to

Jistrursc rhc suid loan to the lJorrower, notwithstanding thc thct that the Conveyance Deed /
Sulc Dced is not executcd in tavour ol the Pany at the Fil'st Part at this stage, and in
consideration ol thc SBI sanclioning the loan to the Borowerls), the Borrowe(s) and the

l-}uil.lcl have executcd this Agleement on the following terms attd conditions.
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L llrar rhu lluiltlcr. aglees thar ir lras uo objcction to thc Borovyur(s) mortgaging the said tlat

rr irh plopolrituarc ihare in lantj to the SBI as seculity tbr the said loan agreed to be advanced

tri rhc Slll ltl lhe ;rulpose ofpurchase / consruction of the said flat. In the event ofdefault in
r1c le1lal'urcnt ol'loarr and r or the Bon'ower(s) coumitting any other default which makes

rhc Borrorvcr'1s) liable tbr the rcpa1'nrent of the entire amount outslanding in the said loan as

l)dr thc tcl rlrs ol' thc Loall A8[ecmenl exccuted betu'een the Borrower(s) and the SBI, the

llurltlcr shull. at thc call oi SBI, be under obligation to cancel the booking and pay all the

a1l()r.1lr) receivetl b1' the Builder liom the Borrower(s) or on behalfofthe Borrower(s) to the

slil.

-1. Ihat il'tirr anY l'casou thclc is anf increase / escalation in the co"t ot the said llat, the increase

slprll tre paid and borne by rhc Builder (s) without any reterence to the SBI and until such

pa).prc1r is nrade. the SBI shall har,e the light to suspend funher disbursement of the said

Ir)illl.

.1. llrlr i1 r1c e \e 1t ol rhc Buildol catrcelling thc said booking tbl any default committed by the

lJ()[()\\er(s) or thc project is shelved by the Builder or for an1' other reason whatsoever, the

lluiltlcr shall pa)' the entire aurount received fiom Borrowerls) to the SBI.

j. llur i1 thc elcnr of tuilure ol'thc Buildel lo cornplele the project, the Builder shall pay the

cutilc nroncy so lcceived by it tiom the Bonower(s) to the SBI.

o. lllrr rfic Buildcl shall r)otc in its rccords the charge and lien of SBI over the said flat. The

Builtlcr shall uor transl'er the said tlat to any other person without the prior written consent of
thc SBl.

'l lrat g1 tlrc r.uceipt ol thc enrilc corsidclation arnount, dre Btrilder shall execute a plopcl'
('0ntcyancc Dced i Sale Deeil / Lease Deed in favour of the Borrower. The Builder

Lrntlerrakes t.-r delivcr the same along with original registration lie receipt directly to the SBI

rnd not to thc Borrorver(s). Betbre the execution ofthe Sale Deed / Conveyance Deed / Lease

l)ued. rhe buildeL shall intblrn the SBI about the same on the completion of the project.

tj. llrlt rlre buildel agrecs that thc loall amount may be credited Io the loal) accoult

r)o rt'irh I lDh'C Bank, Sainikpuri Bralch' Secunderabad, (Name of the

llank & lJfturch). lionr $hcre the builder have availed financing tacility for the project.

9. l'l1rr rhc Bon'orlcr'(s) shall also keep intbnned the SBI about thc developments in the project'
'l 5c lJorroucl shall notify the SBI the date of taking over the possession of the said tlat. ln
case thc Bollouer(s) comes inlo possessiot1 of the Lease Deed / Conveyance Deed / Sale

l)cctl, he / shc shall inrmediatcly deliver the same to the SBl.

It). 'l hlt thc Bolrouer'(s) assulcs that he / she will not avail fituuce liour any other Bank or

lrinlncial lnstiturion in respect ofthe ploperty or funher nortgage / charge the said flat to be

tllottcd to hinr / lrer iu atty manner whatsoever.

I l. 'lhar 
rhe, I3or.r'orr cr(s) shall pay, all charges, duties, taxes in respect of the said flat irnposed or'

grayablu ro the Builder and or to Corporation or any other Goven nent Deparlnient / Authority
iu rcspcct of the said tiat and thc SBI shall lot be liable or responsible in any manner

\\'llatsocvcr ol ho*socver tbr thc same.
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tl. thar rlrc lJoro\\cr(s) agrees antl acknorvlcdges to kecp the SBI indeurnitied against any l0SS

()l.danlogc incurrcd by it in the event oi lailure of the Borrower(s) to houour or to nreet any ol
its obligurions under rhis.Agreenrent in connection with the sanctioning of the loan in respect

ol the suid llut.

Ihar rluling rhc culluncl'ofthc loau, tllc Borrower'(s) shall not transt'er the said tlat to any otlter'

pelson. wirhout the prior writteu consent of the SBl. The Builder shall not issue the duplicate

all()rDtent lctrur' / possession lctter to the Borrower(s) without the prior wrinen consent of the

stlt.

l-1. ll is Lruelclsrood that the tcrm 'kran' urentioned herein shall include interest, penal interest and

lll uthcr sums plvrble by the bolrorver(s) to the SBL

l-i. l har irr rlle svcr)r ol'any delault b1, the Borrower'(s), rhe SBI miiy at its discretion eutbrce the

seeLrlitl h1 ths salc and thc Builder shall accept the Purchaser of the said flat in place of the
li()nl)wcl(s). alier tlie Purchaser complies with the llecessary requirements of the Buitder in
this respcct-

Itr. lhar rhe lluildcl assules drc SBI that the collstruction shall be completed as per schedule and

its pcr the soucrioned plans and on colnpletion of constluction, lhe title of the flat with
prt)portionatc undivided share in the land shall be conveyed in the name of the Bolrower(s).

i 7. 'l hlr ir is liu'rlrcl made clear and understood by all thc panies that the non-completion of the

pltrjcct ol tlrr.' huppening ol any event shall not all'ect the obligations of the Borrower(s) to

lcpuy thc loan availed lrom the SBl.

Iti. lhirt rhe said tlat is tiee lionr all encurnbrances, chalges, Iiuns, attaclunents, trusts, prior'
rglrcnlcnts. \\'llalsoever or horvsoever. The party at first part aud second pan will not do any

ruct ol dccd rririch rvill attect the security of the llats / or charge created in favour of SBI in
lll) rI)ilrrlcrs'hatstlever.

i{). llrlr thcre is no ordcl ol artachnlent b1,rhe Income l-a.x Authorities or any other authority
turtlcl unl lari lbl the time being in tbrce nor any noticc olacquisition or requisitioll has been

rtccir cd in respcct olthe said property.

l(). llurr this Aglcenrent shall not aftect in auy manucr whatsoevcr' the duties and obligations of
tlrc llonorvcr'(s) and the ternrs and conditions agreed to by the Borrower(s) in the Loan

r\glcenrcnt. aud other docuureuls executed in favour of SBI shall remain binding upon the

llollower'(s).

l l. llrrrt in casc ol' acquisition, tbrl'eitule / resumption of the said property, the SBI shall be

enlitlcd to gst the conrpensation settled in respect ofthe said llat and to appear and act betbre

rhe (\rllcctor / ltevenue Otlicer / Estate Officer or any other concerned authorities, to sign

lun,r' lblnr, lo givc an1, statenlent, atlidavit, application on Bolrower's behalf, to receive thc

cor ltcnsation in its own nanre and on the Borower's behalf, to file appeal in any court for the

etrhaDcerrrunt ol'the compensation amoul)t, to Bet thc compensation arnount enhanced and to
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lrr rrittress rihcrcttl'thc paftics hercto have signed this Aglcemcllt on lhe day, nrollth and )'eaI

lilst herein ahor e written

Sigrrcd und J,:livelcd b1' the:

?.&,rh+t f,r*1
Nilnlcd B()r'l()\\ er ( s )

IVlls. l{cpalit Snapna atrd lvh'. Rcpala Sunil
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. \ uthorized signatr-r11' ol Builder'

lrtll' Strte Bank ol lndia,
ItACPC. Secunclerabad

.\Lrt[.rrisctl Signatoli
Signlttu[e'

\\/itncss:
Narnc & A.ldress

Signatule

Signaturel

Autho
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